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CHAPTER 1 


NOTICES/PRESS RELEASES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 MCDONALD'S RESTAURANTS OF CANADA LIMITED 


Headnote 


Applicant is a wholly-owned indirect subsidiary of U.S. parent McDonald's 
Corporation - U.S. parent corporation is a reporting issuer under the Act - 
Applicant proposes to establish and fund the ''McMatch Stock Purchase Plan" and 
the ''McMatch Bonus Plan" which will allow eligible employees of the applicant 
to purchase common shares of the U.S. parent corporation and to _ receive 
matching common shares of the U.S. parent corporation - McRuling that trades by 
applicant in common shares of the U.S. parent corporation, in connection with 
the plans, are not subject to section 24 of the Act. 


Statutes Cited 





SecumilelesmAct RSet Onn LO SOnmC 466. as amwemsse ac 4a Cllr: 
Securities Exchange Act of 1934 (U.S.A.). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF MCDONALD'S RESTAURANTS OF CANADA LIMITED 
AND 
IN THE MATTER OF McDONALD'S CORPORATION 
RULING 
(Subsection 73 (1) ) 


UPON the application of McDonald's Restaurants of Canada Limited 


(‘'McDonald's'') to the Ontario Securities Commission (the ''Commission"'), 
pursuant to subsection 734) of the Securities Act.) Rus, 0219380) chapter 466, 
as amended (the "Act''), for a ruling that trades by McDonald's, in connection 
with the McMatch Stock Purchase Plan (the ''Purchase Plan'') and the McMatch 
Bonus Plan (the ''Bonus Plan") (collectively, the ''McMatch Plan''), shall not be 


subject to section 24 of the Act; 
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AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by McDonald's to the Commission that: 


sh McDonald's, an Ontario corporation, is a wholly-owned indirect 
subsidiary of McDonald's Corporation (''McDonald's U.S.''), a Delaware 
corporation; 


Ze McDonald's U.S. has outstanding approximately 86,000,000 shares of 
common stock (''Shares'') which are listed and posted for trading on 
the New York, Midwest, Pacific, Frankfurt, Munich, Paris and Toronto 
Stock Exchanges (collectively, the ''Exchanges'’) ; 


ae McDonald's U.S. is a reporting issuer in Ontario, iS registered under 
the Securities Exchange Act of 1934 in the United States of America 
and is not in default of any requirement of the Act or _ the 
regulations made thereunder or of similar legislation to which it is 
subject; 


4. McDonald's wishes to establish the McMatch Plan for certain eligible 
employees of McDonald's (''Eligible Employees'"') ; 


5), currently, there are approximately 1600 Eligible Employees in five 
provinces of Canada, approximately 752 of whom are in Ontario, 448 in 
British Columbia, 208 in Quebec, 112 in Alberta and 80 in Manitoba; 


6. under the McMatch Plan, Shares will be purchased by Royal Trust 
Corporation of Canada (the ''Trustee'') through the facilities of the 
Exchanges or in any organized over-the-counter market in which the 
Shares are traded, with the necessary funds to be provided by 
McDonald's pursuant to a trust agreement to be entered into by 
McDonald's and the Trustee; 


Slit Shares purchased for the Purchase Plan will be immediately allocated 
to Eligible Employees participating ia the Purchase Plan 
(''Participating Employees'') who will not be able to sell or transfer 
the Shares until the purchase price has been paid in eighteen 
instalments to be made over a nine-month period each year through 
payroll deductions by McDonald's, but who will receive any 
distributions of dividends to shareholders of McDonald's U.S. when 
they are made; 


Se after the final instalment has been deducted under the Purchase Plan, 
the Trustee, pursuant to a separate trust agreement to be entered 
into by McDonalds) and) thes Trustee.) will allocate to each 
Participating Employee one matching Share in the Bonus Plan for each 
Share fully paid for through the Purchase Plan; and 


9. the administration costs of the McMatch Plan will be paid by 
McDonald's; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest: 
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iT iS RULED} pursuant to subsection 731) fof the) wAett ithat) strades «by 
McDonald's in Shares, in connection with the McMatch Plan and in accordance 
with the trust agreements to be entered into by McDonald's and the Trustee _ to 


establish the Purchase Plan and the Bonus Plan, are not subject to section 24 
Ollie: Ac t. 


February 27, 1986. 


“Gharles Salter" AW Ou ean oh! 
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2.2 CONSOLIDATED IMPERIAL RESOURCES ENERGY LTD. 


Headnote 

Issuer exempted from requirements to file and send to security holders interim 
financial statements, subject to effect of material change in issuers affairs. 
Statutes Cited 


Securities Act,.R.SeO, 1980, cy 466) baseman. “sst076, 78) 7T9(b)i1) 


Policies Cited 
OSC Policy .226 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF CONSOLIDATED IMPERIAL RESOURCES 


ENERGY LTD. 
ORDER 
(Sub See talonn 7 9iGo) mele) Ono Comm POM CY: 12256) 
UPON the application of CONSOLIDATED IMPERIAL RESOURCES ENERGY LTD. , (the 
"Issuer''), a company incorporated under’ the laws of Quebec, to the Ontario 


Securities Commission (the ''Commission') for an order pursuant to subsection 
79(b) (111i) of the Securities Act, R.S.O. 1980, ec. 466, as amended (the ''Act"') 
and Commission Policy 2.6 exempting the Issuer from the requirements of 
sections 76 and 78 of the Act; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make such an order where a reporting issuer satisfies me 
that it is dormant or inactive in the sense used in Commission Policy 2.6; 


AND UPON being satisfied that to do so would not be prejudical to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 

IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from filing with the Commission and sending to 
holders of its securities interim financial statements; 

AND IT IS FURTHER ORDERED that these exemptions shall terminate thirty 
days after the occurrence of a material change in the Issuer's affairs unless 
the Issuer satisfies the Commission that such exemptions should continue. 


February 28th, 1986. 


'C. Edward Goad"! 
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2.3 PEGASUS GOLD INC. 


Headnote 


section 79(b) (i111) - reporting issuer with all of its operations in the United 
States - required by American Securities and Exchange Commission to file 
financial statements in accordance with U.S. generally accepted accounting 
principles - order granted exempting company from preparing financial 
statements in accordance with Canadian generally accepted acounting principles, 
as long as any significant difference between the two accounting principles 
explained in statements. 


Statutes Cited 
SeCuieiuIeS We, 5,0. 180, €, 266, AS ein. , Sy eo) Glia), 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF PEGASUS GOLD INC. 


ORDER 
(SEGE One 9) (opm Gielen) 





UPON the application of Pegasus Gold Inc. (‘'Pegasus'') to the Ontario 
Securities Commission (the ''Commission'') pursuant to section 79(b) (iii) of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the '"Act''), for an order 


exempting Pegasus from preparing its interim and annual financial statements in 
Canadian Dollars in accordance with Canadian generally accepted accounting 
principles; 


AND UPON Pegasus representing that: 
1. Pegasus is a Reporting Issuer within the meaning of the Act; 


2. All of the mining properties and operations of Pegasus are in the 
United States of America; 


3. Almost all of the business transactions of Pegasus are in United 
States funds; 


4. Approximately 70% of the shareholders of Pegasus are resident in the 
United States of America; 


5. Approximately 80% of the trading of the stock of Pegasus is carried on 
in the United States of America; 


6. The Securities and Exchange Commission of the United States requires 
that the financial statements of Pegasus be prepared in United States 
dollars in accordance with generally accepted accounting principles 
applied in the United States of America (''U.S. GAAP"') ; 
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AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to grant this order; 


IT IS ORDERED that Pegasus is hereby exempted from the requirement’ to 
apply generally accepted accounting principles referred to in subsection 1(3) 
of the Regulation made under the Act in preparation of the financial 
information contemplated by Part XVII of the Act; 


AND IT IS FURTHER ORDERED that Pegasus shall prepare the said financial 
information in accordance with U.S. GAAP and that all financial statements 
prepared in satisfaction of the requirements of Part XVII of the Act. shall 
include a statement that U.S. GAAP has been applied in their preparation and 
shall also include a_ statement explaining and quantifying any significant 
difference between U.S. GAAP and the generally accepted accounting principles 
referred to in subsection 1(3) of the Regulation made under the Act. 


February 28th, 1986. 


"Charles Salter"! de AW. IBileiairoil! 
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2.4 WELLCOME PLC 


Headnote 


First trades in shares of U.K. parent corporation acquired by Ontario-resident 
employees of U.K. parent corporation's Ontario affiliates pursuant to employee 
share purchase programs exempted from sections 24 and 52 of the Act - ruling 
subject to the condition that first trades are executed through facilities of 
The Stock Exchange (London) . 


Statutes Cited 





SCCUMMETeESAACLT URS 10. M1980, Cc. 466, asam., sS4924..°52) (i3-Gje 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF WELLCOME PLC 


RULING 
(Subsection 73(1) ) 
UPON the application of Wellcome ple (''Wellcome'') to the Ontario 
Securities Commission (the ''Commission'') for a ruling pursuant to subsection 
73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the "Act'"') that 


the first trade in certain securities of Wellcome (the ''Ordinary Shares'') to be 
acquired by employees of two Canadian companies affiliated with Wellcome, 
pursuant to the terms of certain share purchase programs (the ''Share Purchase 
Programs") Yis:mot subject eto sectionvy24cor 52 °0f the Act; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON Wellcome representing to the Commission that: 

ike Wellcome is a company incorporated pursuant to the Companies Act 1985 
of the United Kingdom (the "'U.K.''), the Ordinary Shares of which will 
be traded on The Stock Exchange (London) ; 


28 Wellcome is not and has no present intention to become a_ reporting 
issuer under the Act; 


3 Wellcome indirectly owns all of the shares of Burroughs Wellcome 
gas, (CMEC!) and pall % of the shares of Coopers Agropharm 
Inc. (''Coopers Agropharm'') ; 

4. BWI and Coopers Agropharm are incorporated under the laws of Canada 


with 39 and 21 employees resident in Ontario, respectively; 


By, Wellcome proposes to offer securities to approximately 18, 400 
employees of Wellcome and of certain of its subsidiaries and 
affiliates worldwide, including employees of BWI and of Coopers 
Agropharm, pursuant to the Share Purchase Programs; 


6. the Ordinary Shares offered by Wellcome to its employees and to the 
employees of certain of its subsidiaries and affiliates, including 
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BWI and Coopers Agropharm, are being offered on a preferential basis 
at 120 pence per share; 


He the total number of Ordinary Shares which may be acquired by the 
employees of BWI and Coopers Agropharm who are resident in Ontario 
pursuant to the Share Purchase Programs is not expected to exceed 1% 
of the total number of issued and outstanding Ordinary Shares of 
Wellcome; and 


8. the employees of BWI and Coopers Agropharm will not be induced _ to 
purchase Ordinary Shares of Wellcome pursuant to the Share Purchase 
Programs by expectation of employment or continued employment; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the first trade 
in the Ordinary Shares of Wellcome acquired by the employees of BWI or of 
Coopers Agropharm pursuant to the Share Purchase Programs is not subject to 
section 24 or 52 of the Act, subject to the following terms and conditions: 


A. Wellcome furnishes the employees of BWI and Coopers Agropharm with a 
copy of: 


(a) the Offering Document prepared in accordance with the laws of the 
UL IK, 2 


(ob) the Offering Notice prepared in accordance with the Securities 
Act (Quebec); and 


(jira copy oP ‘thas rude: oWand 


B. each such first trade is executed through the facilities of The Stock 
Exchange (London) in accordance with the applicable securities laws. 


February 28, 1986. 


"Charles Salter'' US Wee ilkeaaa'! 
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2.5 GUINNESS PLC, AND THE DISTILLERS COMPANY PLC 


Headnote 


Take-over bid exempted from Act where to be made in compliance with relevant 
WK. legislation, regulations and rules - few shareholders of offeree company 
with addresses in Ontario - de minimus - Ontario shareholders to be sent same 
material as U.K. shareholders. 


Statutes Cited 





BecUrivies nce, His. 0: 1980, ¢. 466, as am., Ss. 99, s. 99(e), Part XIx 
Companies Act 1985 (U.K. ) 
Prevention of Fraud (Investments) Act, 1958 (U.K.), 6&7 Eliz. 2, ec. 45 


Regulations Cited 





Rules and Regulations of the London Stock Exchange 
City Code on Take-overs and Mergers 


Staff Comment 
This is a second order relating to the same parties, as the result of a new 
offer. 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF GUINNESS PLC 
AND 
THE DISTILLERS COMPANY PLC 


ORDER 
(Clause 99(e)) 





UPON the application of Guinness PLC (''Guinness'') to the Ontario 
Securities Commission (the ''Commission) for an order pursuant to clause 99(e) 
of the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act'') exempting 


Guinness and its agents from the requirements of Part XIX of the Act in 
connection with a revised offer for the securities of The Distillers Company 
ple EDS teers Ue 


AND WHEREAS the Commission previously granted an order pursuant to clause 
99(e) of the Act, dated February 5, 1986 (the ''Previous Order''), in respect of 
a proposed offer by Guinness for the securities of Distillers; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 
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the proposed offer described in and exempted by the Previous Order 
lapsed without actually being made; 


the boards of directors of Guinness and Distillers have agreed the 
terms of an increased offer; 


Guinness now proposes to make an offer to the shareholders of 
Distillers (the ''Increased Offer'') through its agents, Morgan Grenfell 
& Co. Limited (Morgan) “and The British Linen Bank Limited  ("BLB"), 
to acquire all of the issued ordinary share capital of Distillers (the 
"Distillers Shares'') not already owned by Guinness on the basis of 5 
new ordinary stock units of 25 pence each of Guinness plus 516 pence 
in cash for every 3 Distillers Shares held; 


the Increased Offer contains certain alternative consideration which 
may be elected by the shareholders of Distillers, the details of which 
are set out in the said application of Guinness; 


as of January 23, i986, there were 89 holders of record of Distillers 
Shares having addresses in Ontario (comprising about 0.099% of the 
total number of holders of Distillers Shares), holding in aggregate 
40,554 Distillers Shares (comprising about 0.011% of the total number 
of Distillers Shares) ; 


the Increased Offer will be subject to the Prevention of Fraud 
(Chaves mes) AC, Ue (UJK), Gay iillizw, 2B. ©, 25, wee swulles sinc! 
regulations of the London Stock Exchange, and the City Code on 
Take-overs and Mergers; 


neither Guinness nor Morgan nor BLB has mailed any material related to 
the Increased Offer to Distillers' shareholders with addresses in 
Ontatalor 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to clause 99(e) of the Act that Guinness, Morgan 
and BLB be and they are hereby exempted from the requirements of Part XIX of 
the Act with respect to the Increased Offer, subject to the following terms and 


conditions: 

A. all material relating to the Increased Offer which will be sent by 
Guinness, Morgan or BLB to holders of Distillers Shares resident in 
the United Kingdom shall be sent to holders of Distillers Shares 
with addresses in Ontario, and one copy thereof shall be sent to 
the Commission; and 

B. Guinness, Morgan and BLB shall comply in all respects with the 


requirements of the Companies Act 1985 (U.K.), the Prevention of 
Praud (Investments) Act F9S58o(UlK a) Me6ks7 mls. 229 GAT45y*theerules 
and regulations of the London Stock Exchange, and the City Code on 
Take-overs and Mergers. 


February 28th, 1986. 


"Charles Salter" Me, AWW, jekibeysiol! 
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2.6 LINCOLN RESOURCES INC. 


Headnote 

Distributions by issuer of a de minimis number of its common shares, in 
satisfaction of debts for services, exempted from sections 24 and 52 of the Act 
- Common shares listed on the Vancouver Stock Exchange - Issuer not a reporting 
issuer under the Act - De minimis number of shares and holders in Ontario - 
First trades made subject to the requirements of subsection 71(5) of the Act, 
except for the reporting issuer requirement, if executed through the VSE. 
Statutes Cited 

SocurEles MACUA eR asVOm 1990). Cc, e466" as tans SS O45 2e8 nea 73 (1) . 
Regulations Cited 

Regulation under Securities Act, R.S.O. 1980, Reg. 910 as am., s. 18a. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF LINCOLN RESOURCES INC. 


RULING 
(Subsection 73(1)) 
UPON the application (the "Application"') of Lincoln Resources 
inCHan Ginlne olin) pn GOmene TOntarilom securities Commssion (he wiCommission!! yor a 
ruling, pursuant to subsection 73(1) of the Securities Act, R.S.0O. 1980, 
c. 466, as amended (the ''Act''), that a proposed issuance of common shares of 


Binced.n to icertaimnacreditorsa(collectively, the “Greditors) of WGancoln “shall 
not be subject to section 24 or 52 of the Act; 


AND UPON reading the Application and the recommendation of staff of the 
Commission; 


AND UPON it being represented by Lincoln to the Commission that: 
ake Lincoln is a corporation incorporated under the laws of the Province 


of British» Columbia with Dts wheadvofficesand principal office in 
British Columbia; 


Pe, the authorized capital of Lincoln consists of 20,000,000 common 
shares, of which 7,783,826 were issued and outstanding on April 15, 
1985; 

33. Lineoln is not a reporting issuer under the Act; 

AE the common shares of Lincoln have been listed and posted for trading 


on the Vancouver Stock Exchange (the ''VSE'') since October 17, 1978; 
br Lincoln is not in default of any of the requirements of, 


(i) the Act or the regulation (the ''Regulation"') made thereunder; 
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(ii) the VSE; 
(iii) the statute under which Lincoln was incorporated; or 


(iv) the Securities Act (British Columbia) and _ the regulations made 


thereunder ; 
6. on April 23, 1985, Lincoln ‘agreed with each of the following 
Creditors to issue common shares of Lincoln (the ''Proposed Trades"), 
in satisfaction of its indebtedness for professional services 


rendered, on the following bases: 





Amount 
Creditor Common Shares Owing 
Hill, Goettler, i), re) 16, 614545 
De Laporte Limited 
@CiDeniaporvel) 
Neil D.S.Westoll Ph. telonO) AA AWA Gs) 
&''Wesbolates Ltd. 
motwant 32, 090 BY, (SL toils 

i the common shares to be issued under the Proposed Trades will be 


allotted and issued at an issue price of $1.80 per common share; 


8. on April 23, 1985, the latest closing price on the VSE for the common 
shares of Lincoln was $1.60; 


9. on January 24, 1986, the latest closing price on the VSE for the 
common shares of Lincoln was $.75; 


OP in connection with the Proposed Trades, Lincoln has obtained all 
requisite approvals from the VSE; 


ial. the principal and head office of each of the Creditors is in Ontario; 


WZ, on April 23, 1985, there were 62 holders of common shares of Lincoln 
resident in Ontario (representing approximately 1.9% of all of the 
holders of common shares of Lincoln), holding 334,644 common shares 
of Lincoln (representing approximately 4.3% of all of the common 
shares of Lincoln then issued and outstanding) ; 


LSS, as at October 29, 1985, there were 54 holders of common shares of 
Lincoln resident in Ontario (representing approximately 1.7% of all 
of the holders of common shares of Lincoln), holding 389,901 common 
shares of Lincoln (representing approximately 4.8% of all common 
shares of Lincoln then issued and outstanding) ; 


ay De Laporte deals at arm's length with Lincoln; 

5h Neil D. S. Westoll (''Neil Westoll''), the president of Westoll and the 
holder of the majority of its common shares, is a director of 
iLpaliore@ line 

Ge Neil Westoll is the beneficial owner of 20,000 common’ shares of 


Lincoln which he has pledged as security for indebtedness; and 
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18 fies the professional services referred to in paragraph 6, above, which 
were rendered by Westoll constituted approximately five month's worth 
of work on the part of Neil Westoll and represented the primary 
source of income for Neil Westoll during the period in which the 
services were rendered; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act, that the issuance of 
32,090 common shares of Lincoln to Creditors, as described in paragraph 6, 
above, shall not be subject to section 24 or 52 of the Act, subject to the 
following terms and conditions: 


NG Lincoln provides to each Creditor a copy of this ruling together with 
a statement (the ''Statement'') that, as a consequence of this ruling, 
certain protections, rights and remedies provided by the Act, 
including statutory rights of rescission and damages, will not be 
available to the Creditor; 


iB. Lincoln obtains from each Creditor, and files with the Commission, a 
written acknowledgement from the Creditor that: 


Gr the) Creditor has freceived al Veopy | off) this srulines sand the 
Statement; 


(11) the Creditor is aware of the limitations imposed by this ruling 
upon its disposition of the common shares of Lincoln which it may 
acquire pursuant to this ruling; and 


(iii) the Creditor is aware that the protections, rights and remedies 
provided by the Act in respect of securities issued pursuant to a 
prospectus will be unavailable to it with respect to the common 
shares of Lincoln which it may acquire pursuant to this ruling; 
and 


c. the first trade by each Creditor in the common shares of Lincoln 
acquired éby «the creditor ‘spursuant, ‘to this sculsng | shall); besa 
distribution, unless 


(i) the first trade is executed through the facilities of the VSE in 
accordance with the rules and requirements of the VSE; 


(ii) the first trade is made in compliance with the laws of the 
Prevainee of «British Columbia, (\aneludinge the jSecurities Act 
(British Columbia) and the regulations made thereunder; 


(iii) in connection with such first trade, no unusual effort is made to 
prepare the market or create a demand for the common shares; and 


(iv) the first. trade is made in accordance with the provisions of 
subsection 71(5) of the Act and section 18a of the Regulation as 
if such common shares had been acquired pursuant to a_ prospectus 
exemption referred to in subsection 71(5) of the Act, except for 
the provision requiring that Lincoln have been a reporting issuer 
for at least twelve months. 


February 28, 1986. 


"Charles Salter''! 'M. A. Taschereau'"'! 
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2.7 MARSHALL DRUMMOND MCCALL INC. 


Headnote 








Insiders exempted from reporting requirements with respect to the acquisition 
of securities through certain dividend, savings or option plans. 


Statutes Cited 


Secuinl tueseNet. ER4S On W950) "Cu 466™ nssam, sere 7 (2) (ayeGeys, 02% 66 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER MARSHALL DRUMMOND McCALL INC. 


ORDER 
(Subsection 117(2) (a) (11) ) 


UPON the application of MARSHALL DRUMMOND McCALL INC. (the ''Issuer''), a 
Company incorporated under the laws of Canada, to the Ontario Securities 
Commission (the ''Commission'') pursuant to subsection 117(2) (a) (11) of the 
Securities Act, R.S.O. 1980, c.466, as amended (the "Act"'); 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make an Order under subsection 117(2)a of the Act; 


AND UPON being satisfied in the circumstances of this particular case that 
there is adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 117(2) (a) (ii) of the Act that’ the 
insiders of the Issuer be and hereby are exempted from the reporting 
requirements of section 102 of the Act with respect to the acquisition of 
securities of the Issuer through the Employee Equity Purchase Plan (the ''Plan'') 
provided that: 


1. Each insider shall file by March 31st of each year a report in the 
form prescribed by section 102 of the Act disclosing therein any 
increase not previously reported in the holdings of such insider of 
securities through the Plan during the twelve month period ending 
December 31st preceding such date; and 


2. If any insider should dispose of securities acquired through the Plan 
prior to reporting the acquisition thereof, such insider shall file a 
report in accordance with section 102 of the Act disclosing therein 
both the acquisition and disposition of such securities. 


March 3rd, 1986. 


"John F. Leybourne'"' 
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2.8 UNITED BISCUITS (HOLDINGS) PUBLIC LIMITED COMPANY 


Headnote 
Take-over bid - exemption from Part XIX requirements of Act granted to United 
Kingdom company A making offer to acquire shares of United Kingdom company B - 
shareholders of company B resident in Ontario hold very small percentage of 
total shares issued. 
Statutes Cited 
Securic1essAct. Res.O. 1980, "Cc. 466.< as ait... Ss. -99e). 

IN THE MATTER OF THE SECURITIES ACT, 

R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF UNITED BISCUITS (HOLDINGS) 
PUBLIC LIMITED COMPANY 


AND 


IMPERIAL GROUP PUBLIC LIMITED COMPANY 


2) 


RDE 
Section 99(e) ) 


Be) 





UPON the application of United Biscuits (Holdings) public limited company 


("United'') to the Ontario Securities Commission (the ''Commission"') pursuant to 
section 99(e) of the Securities Act, R.S.O. 1980, ec. 466, as amended (the 
"Act'') for an order exempting United and its agent, Morgan Grenfell & 


Co. Limited (''Morgan'') from the requirements of Part XIX of the Act; 
AND UPON United representing that: 


1. United is a corporation incorporated under the laws of the United 
Kingdom; 


2. Imperial Group public limited company (''Imperial'') iS a corporation 
incorporated under the laws of the United Kingdon; 


3. United proposes to make an offer (the "Offer'') through its agent 
Morgan to acquire all of the ordinary shares of 25 pence in Imperial 
("Imperial Shares'') on any of the following alternative bases: 


(a) for every 6 Imperial Shares, 5 new ordinary shares of 25 _ pence 
each in United (''United Ordinary Shares'') plus 5 new Convertible 
Preferred Shares of 25 pence each in United (''United Preferred 


Shares'') plus 275 pence cash; or 


(b) for every 6 Imperial Shares, 5 United Ordinary Shares plus 775 
pence cash; or 


(c) for every 6 Imperial Shares, 6.137 United Ordinary Shares plus 5 
United Preferred Shares; 
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4. As of December 30, 1985 there are of record 79 holders of Imperial 
Shares having addresses in Ontario holding in aggregate 82,089 
Imperial Shares comprising approximately 0.01% of the total issued 
Imperial Shares; 


5. The Offer will be governed by the Prevention of Fraud (Investments) 
Act 1958 of the United Kingdom and will be subject to the rules and 
regulations of the London Stock Exchange, the provisions of the City 
Code on Take-Overs and Mergers and the Companies Act 1985; 


6. Neither United nor Morgan has mailed any material relating to _ the 
Offer to shareholders of Imperial resident in Ontario; 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to grant this order; 


IT IS ORDERED pursuant to section 99(e) of the Act that United and Morgan 
be and they are hereby exempted from the requirements of Part XIX of the Act 
with respect to the Offer provided that: 


1. All material relating to the Offer which will be sent by United and 
Morgan to holders of Imperial Shares resident in the United Kingdom 
shall be sent to holders of Imperial Shares resident in Ontario and a 
copy thereof shall be sent to the Commission; and 


2. United and Morgan comply in all respects with the requirements of the 
Prevention of Fraud (Investments) Act 1958 and the rules’ and 
regulations of the London Stock Exchange, the provisions of the City 
Code on Take-Overs and Mergers and the Companies Act 1985. 


February 27th, 1986. 


WYN atl, 1SI@ dL bewave "Charles Salter" 
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REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 ADELINA RESOURCES LTD. 


ADELINA RESOURCES LTD. 


Temporary cease trading order issued March 4, 1986, for failure to make 
statutory filings. Statutory hearing March 18, 1986, at 10:00 a.m. 
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4.2 RESCINDING ORDERS 


4.2.1 PREMIUM EQUITY CORPORATION 





PREMIUM EQUITY CORPORATION 


The cease trading order dated January 8, 1986, and continued January 22, 1986, 
was rescinded March 3, 1986, the company being now up to date with its filings. 


4.2.2 CAPITAL GROWTH FUND LIMITED 


CAPITAL GROWTH FUND LIMITED 


The cease trading order dated February 24, 1986, was rescinded March 3, 1986, 
the company being now up-to-date with its filings. 
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POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
Hae direct, Jor sndirect, Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
ays - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


uN) - Director of principal reporting issuer. 


Mypyae = Director of an issuer or a fFeporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


a = Exereisestcontrol or direction “(direct) for andirect) “of 
equity shares of a reporting issuer carrying more than 10% 
Gf the voting rights attached to all equity shares: of the 
reporting issuer. 


nn - Senior Officer of principal reporting 1ssuer. 


nasa - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale yer - internal 

CA - bequest or inheritance eu - qualifying shares 

key - compensation PS - redeemed (called, matured) 
Da - exchange or conversion Big a - stock dividend 

NG SUL - exercise of rights, etc. MAYA - stock split 

Gu - gift Moral - exercise of option 

Macey - initial report yg - distribution 


*Returned for reconciliation purposes. 


-1444- 7-Mar-86 


98-TBW-L 


Se Sve 





e082 Z89 98/uer LS ‘y ATIeH ‘AoTperg 
Test $6 T 98/uer ueTd aseyoing Yoo3sS 
0622 BL T 98 /uer ueTd SSUTAeS 
JUDUeITJeY pateystsey 
LE8E esol 98/uer S daLT ILNOO YELSINVE paeyoty ULATA ‘UuTISny “GLT IVINGNILNOO YALSINVE 
808969 OOS9T T 98/994 
O00LZe T 98 /uer ‘OUI ~TeOTWeYD 
aouemmey 4S 
O0O00SS 98/uer d ONI OTIVLYaGNVE ‘d'® ‘uetig,oO “ONT OTVLYENVE 
000S ul 98/994 da ‘OQ ptaeq ‘iejyjey 
OOE€ZOL Yl gg/deas qd GLT SYAdOTHAGd NVITHENV TeeyotW ‘pue[sug “GLI SYAdOTHANC NVITSHENV 
96SPFL 8E9c W 9g/uer sd ‘qd udeso¢ ‘reumoqg 
000S T 9g/uer Aueduog 
2737289 VY puowetd 
PL88I 601P W 98/uer Ss OO CTHIGHOIY OLLINVWILV eTTTAIO Jteqoy ‘uoSlepuy ANVdWOO CGITHISHOIY OLLNVILV 
tes ul g8/oed sd SdILIunogds “S uyor ‘a0T1I5D 
a v $8/90d 
v $8/o2d ‘OUI SSUTPTOH dIHSYUNLYVd GHLIWIT 
d SLINN GLT vaOror GELVIOOSSV eqofor pezyeroossy (2@-S8'°NdO) vaoror dGaLVIDOSSV 
00009 OO000€ s8/ince d GLT ADYHNGA GOOMMVO NVOITYAWVY ‘) paempaA ‘Ue, TNWOW 
sd Ul 68/9ed S| SGI LIYNOYS ‘) uyor ‘1949}eTA GLT AOYHNY GOOMAVO NVOTYANV 
LSGL6O8P 00S T 98/994 "P37 SedInossy 4S9mM Ued 
PIOFFTLO 
aq GLT SGY XdLTV pareyoty “[euin}std GLT SGOUNOSHY XULTV 
000SEé Ul G8/AON V SSVIO GLI SYAIYNOD LYWIV 
000GS2 ul S8/AON d GLT SYHIYNOD LYaIv ‘¢ uekig ‘Yy}TEUOW “GLT SYATYNOO LYWIV 
= OOT $8/99d Ss INd GLI OO ADYANG VLYae Iv WeTTTTM YUeIWA ‘0OIdg 
OSD il 98/994 ue[Td aseyoing areys 
8LOE 8c0€ 98/994 Ss WeT[TTIM YUeIA ‘0.OIg 
SOLP WAS T ¢8/9ed ueTd SSUTAeS 
OOO€ G8/o9d Ss ‘f I0}OeH ‘UekpeyoW 
Tpecl 81S G8/oe0d 
0002 xX 68/994 “CLI 
S OO ADYGNG VLIeda Tv seaeoin yoer ‘suorysuiy ANVdWOD ADYANG VLYdd Tv 
88cLe LOQOT iE 98/994 ysnipt AT Twegq 
OO€€ 00st »-4 98/994 sd @ TO GLI SCNI VuOV ‘q@ utwefueg ‘AyYSUTYOIOL 
86806 LOSOT T 98/994 ysniL_ AT tue 
O09S68T OOST X 98/924 sa V 10 GLT SGNI VHDV ‘gq utwefueg ‘AYSUTYOIOL 
006€ OOST T 98/uer OJtM 
OOO08T OOST id 98/uer ysniy AT tweg 
L96S 9s/uer d OLA-NON € TO SHIULSNGNI VuoOvV [Tenues ydesor ‘1oueH 
OOST T 98/994 ‘PIT SesersAsg [OoY 
OO8T OOS 98/994 
00S x 98/994 Ss VY TO GLI SCGNI VuovVv ‘D Jaeqoy ‘10wz}Td GaHLIWIT SHIYLSNGNI VuOV 
OOS 00S 98/uer S GLT SWu ZISSVOV ‘H J4teqtesH “UOS}ITEqGOY “GLT SHOUNOSHY ZISSVOV 
CVV if 98/uer ueTd SSUTAeS 
€SE9lr OOPT 98g/uer WS duyoo NIWYAdaV ‘S sower ‘AQUUTYOW NOILLVYOduOOD NIWYdEV 
SONIC IOH qdasodsida CaeINCOV Gd AL ALVd N, THY ALTYNOYS YACISNI WANSST DNILYOdaY 
CNG-HINOW YO dTOS YO LHONOd SNVUL 


ZLZ-L o8ed 


TATA tem Rare rem sere meee 





990T 69T 
8SPs8 Z98 
Poe IST 
000T 

Z02 
I9TT 
SLs 0&s2 
pect ees 
98 629 

STIt 
8Ie SZ 
OOOT6T 00082 
00s 
sos bP 
hele 8E9 
6hP 82 
68el 8cr 
PEs 90T 
O9L 82 
ELST OSP 
6S9T €6E 
098 098 
ISOL TSOT 
€06T OL 
LSS 
8L8E LS0z@ 

err 
jb TERT 86 
cc 00z2 

00S 
9OLP T10Z 

00s 
66S cP 
L6ES% PEL 
0O9T 0O09T 
LEOT SE 
S68I OSL 
Z0E% €6E 
OOL 9 
SONI @IOH daSOdSTa dauINOOV 
GNA-H.LNOW yo a1I0S 4uO JLHDNOd 
€LZ-L o8ed 


TUl 


eohe 


$8g/o0d 
¢g/99q 


¢8/99qd 
$8/AON 
P8/99d 


g8/o9d 


¢8/99d 
¢g/oed 
¢8/oed 
¢8/99d 
$8g/o9d 
98/994 
98/994 
98/uer 
9g/uer 


9g/uer 
98g /uer 


9g/uer 


98/uer 
98/uer 


98/uer 
98/994 


98/uer 
98/uer 


98/uer 
98g/uer 


98 /uer 
98/uer 


98/uer 
¢g/unc 
68/994 


98/uer 
8/994 


98/uer 
98/uer 


98/994 


98 /uer 
98/uer 


98 /uer 


98/uer 


sd 


ts 


Is 


Is 


Is 


Is 


weisoig dtysiaumo oreys 
aweu aeUTUON 
prtAed wetT[tmM ‘puel[Tou[nNW 


ueAOIg ptaeqd ‘ysneNow 


SUTP[OH }OaITpul 
‘q sewouL ‘esqeoow 


espt1e}}IM UeTIg ‘peorg 


dSuy 
pleuod WerTTIM ‘yserg 


weisoig dtysioumo 3areys 
ueAA ‘neapinog 
TVGULNOW JO YNVE seTreyd pAoTT ‘uosuty1y 
‘PY1 SSUTPTOH u0zY}eD 
uotyepunog plel[tVv 
VINadTyY JO YNVd ‘Y SeTreyO ‘preliv 
ue[d eseyoing 4041S 
TeyTem yoer ‘yySTIM 


ueTd eseyoing 4904S 
ue{td SsuTAeS 
qUsWaIT}JeY pereystsey 
‘q AOJeT ‘Leupres3autm 


ue—Td aseyoing 4904S 
ue{Td Sssutaes 

JUSUAIT}JOY pstTsj{stsey 

GLT ILNOO YALSINVd ‘W ‘WV yYueiIg ‘eukeuery 
SI LIunogs uoyT ‘UTT[NW 


ue[d eseyoing 40S 
‘da ‘¢ uyor ‘ueMa07y 


ueTd aseyoing 4904S 
uetd 
SSUTAeS JUSWIITSY 
‘yY paeyoTy ‘uospnH 
ueTd aseyoing 4904S 


ue[d SsuTAeS 
JUSWeITJOY petsystsoy 


‘Y Iejeq ‘reqeg 


ueTd eseyoing 4001S 
‘Y IapuexetTy ‘puowumiq 


‘Ss qtfreH ‘uoTTTUA 


ue[d eseyoding 4904S 
ue[d ssutaes 
JusUsITJeYyY pstaystsay 
IN [Abo SLOlo iC 


ue—Td eseyoing 4004S 


GLI 1LNOO YALSINVE ‘y Arrey ‘AaTpesa 





~ N. Tae 





TVGULNOW AO NNVE 


VLYddTV AO ANVa 


(penutjuog) 


“GLT TVLNGNILNOOD YALLSINVE 





ALTENOGS WACISNT 


SLYOddY ONIGVUL YACISNI 


98-TeBW-L 





G8LSP S266eG e) 
6LTsS it 
Secs ST L 
9gc9T 9¢c8 re) 
c6lP T8l¢ re) 
Cc6lP T8te¢ fe) 
O€Z Ilé 

I L 
c6ly I8te ‘@) 
GLLE I 
6SLL SEV L 
eslVy Isle 0) 
601? Se L 
fist v L 
18te I8l¢é re) 
cooly I8teé 0 
peel eS L 
O00 00S?e 

00S? 
T9SvE LOTSE 

OOOT 

LELULt 0000 T 
€eel 
Sa 0000S 

0000S x 
SL8T } 
LLTLT 8e 

OTé L 

oe 

O61 L 
9¢ 9¢ 
6SE 98 
€0€ Té i 
TST OT it 
OOOT T 
€6IL Ost 

Site 
166 LTT 1 
8éIT VLI 
SONI CIOH qdasOdsid daqaInNoov GdAL 
CNd-HLNOW wo dIOS YO LHONOd 


BIO. ARs 


SPA 


“ONT SHSTYdYaLNA VYAVNVO ‘TTda 


GHLIWIT STIIN AVE 


CGaLIWIT (SVWVHVd) 
TTVNOILVNYGLINI SGOUNOSHY OISVE 


“GLT WNAIOULEd NOLONIYYVE 


GHL ‘VILOOS VAON JO -ANVd 


(penutj}uog) 
"TIWHULNOW AO ANVE 








98/994 sd NOILdO SHSIYdYaLNA NGO TIE ueer yieqty ‘eidpueip eq 
98/994 ‘QUI S}USUTYSe<AUT Sepoyo 
98/994 sda ONI SHSTUdYaLNG WOO TI1Gd uesr yteq{y ‘eidpueiy eq 
98/994 puowAsey 
d IoyOTA Udesor ‘1hD 
98/994 S “¢ prleuoq ‘yueysyotnsD 
98/994 NOILdO SUSIYUdYaLNY NGO TITd 
98/994 
98/994 LS ONI SGSIYdYaEING VdO TI1dd ‘D'S TePYOTW *332TI00 
98/994 NOILdO SHSTUdYaLNA NGO 'TITdd ydesor eitetq ‘uouseyoD 
98/994 a}yeysq Jo rTOJNIexg 
98/994 dq ONI SGSTUYdYaLNG VO TTHd ue[TTV ed10e5 ‘uo ,INg 
98/994 NOILdO SHSIYdYaLNA NGO TI 
98/994 nS ‘q sonboer ‘aqnieg 
98/994 Id ONI SASTYdYGLNE Vado TIdd stpered o1le[D ‘“puetjiteg 
98/994 Is ‘y ueor ‘preureg 
98/994 NOILdO SUSIYdYaLNA NGO TT 
98/924 Is ONI SGHSTUdYELNG VO TIdd ‘d eipuy ‘urqny 
98/924 
98/994 d ‘gq uyor ‘asptrsaoy 
68/320 
Gg /AeW popuouy 
s GLT STTIIN AVd Auoyyuy ‘[[eTe4 
¢8/ rnc Telotjoueg 
o8/ine Zand TIpoy 
d AUVNIGHO GLI ILNI Sau OISvd oyseurg ‘souoTig 
98/994 
98/q2d d GILT GLYd NOLONTYYva ‘qd preyoty ‘10z,uUey 
gg /ady peytwtt 
soyetoossy Teutyues 
gg /ady 
¢g/ady 
Gs/uecr 
gg/uec d VILOOS VAON JO YANVE T[Tepuey uIMpA ‘Hx109 
G8/99d Ss ‘A dJesoy ‘Aaroys 
G8/9ed Ss “gq uygor ‘uoszesys 
$8/9ed dSuy 
¢8/oed ueTd sutreys 
JIJOIg peitsajeq 
Ss ‘H uorTeYyS ‘SMOTTeS 
G8/90d ysniL 
$8/9ed 
Pg /oed s ‘d yusIMd ‘pue,[ MON 
$8 /90d 09 
ysniL~ dnoiy si0jseAut 
S ‘y) Jaeqyeq ‘orunNN 
S8/oed 
Ss TVGYLNOW JO MNVE ‘wy ATTeyH ‘orlunNW 
ALVG N, Tada ALIYNOdS WACISNT 
SNVUL 


WANSST ONT Leddy 


E8E rae L 98/994 Is ONI SGSTYdYaLNG VdO 'TTdd ‘d paeyoty ‘eueo[s 





vVLE6 PLES e) 98/994 Is NOILdO SGSTUdYaLNG NGO TIE -paiempg uyor ‘1Ite[oUTS 
€ T ie il 98/99d uos 
88E 8ST 98/994 

Ot L 98/9494 ES paiempg uyor “IteToUuTS 
TAT Or L 98/994 Id ONI SASIUdUaING Vado TIGa pareyoty setreyo ‘edieys 
c6LP T8st2 2) 98/994 ES ‘WA APTSOM'D ‘3300S 
c6lP T8lé e) 98/9494 NOILdO SGSTUYdYaLING NGO TT 
SEL 6 L 98/994 ES) ONI SGSIYdYaLNA VO TIHd eT1g Jseurgq ‘Siepunes 
OLT9S ee6or 4) 98/994 d NOILdO SHSTYdYaLNG NdO TIT uyor JtIeqoy ‘uoSpreyoTy 
PPIOL 86S L 98/994 d ONI SGSITYdYaING VdO TTHd paieiesy ‘apmotd 
8S6E 88e7c e) 98/994 Ss ‘Y preuog ‘ueUMeN 
0629 6LeV 9) 98/99q Is epne[d uesr ‘AVUOW 
6L28 6LEP @) 98/994 Is NOILdO SGSTYdYaLNG NGO TT gouoesT] ‘y[NequezUOW 
OTS L T o£ 98/994 OJIM 
OPP 9 L 98/994 Is ONI SGUSIYdYaLNG VdO T1dd souo0eT ‘}y[NequejyUOW 
Isle T8lé 2) 98/994 NOTLdO SHSTYdYaLNA NGO TITdd 
VSL 9 L 98/994 

OSE 98/994 Ls ONI SGSTYdYaLNG VdO TTHd “M U8EMO ‘TORT YON 
C6LP I8l¢é 98/994 NOILdO SGSIYdYELNA NdO TTHd 
€€6 98/994 Is ONI SGUSIYdYaLNG VdO 'TTGd “¢ AeCTINW ‘UTYeW 
€OLT €OLT 2 98/994 Is ‘¢ Ttuey ‘ueyy 
c6lPr T81l2é 2) 98/494 S yreqoy ‘Asuresy 
I8PPp 88ES e) 98/994 NOTLdO SGSIYdYaLNA NGO 'T14d 
88e G iL 98/994 Ss ONI SUHSIYdYaLNG WdO TIO ‘O Tetueq ‘stAszer 
PVCL LLSY e) 98/994 Ss NOILdO SHSIYdYaALNA NGO T14a ST[TT@ uopi0oH ‘suuy 
evs T 98/994 ysniL 
Test So iL 98/994 Ss ONI SGHSTYdYaLNG VdO TIEd ST[TH uop1o0p ‘suul 
ISPEe T8t2 6) 98/9294 Ss Any ‘aTnoH 
6Lz28 6LEV @) 98/924 NOILdO SHSIYdYaLNY NGO TIE 
9ELD c0G L 98/994 LS ONI SGSTUYdYaELING VO TTHd uetig WetT[TIM ‘}eM9H 
T8l¢ I8l¢ 2) 98/994 ES: NOILdO SHSIYdYaLING NGO TIO ‘H ‘Vv uTqoy ‘sSutpireH 
COEF bvS Af 98/99 d ONI SHSIYdYaLINA VdO T1dd esi0a5 Ieyedq uyor ‘uopsz0y 
T8PP 88Ec 2) 98/994 NOILdO SHSIYdYELNY NGO TTad 
SOET 98 L 98/994 Ss ONI SASTYdYELNG VO TIA “¢ jesor ‘ueuwprtig 
c6le 18te e) 98/994 

ELOY? ) og /AewW NOILdO SHSIYdYELNA NGO TTad 
OTLS UI = 98/qea Is ‘H uyor ‘T[arTey 
rs T LL 99/uer astm 
Lee zi tL 9g/uer ue—Td SsutTAes 
BOS 8ce $8/oed TS) ONI SOUSTUYdYGLING VO TIE uyor ‘}}OTTTA 
C6LP T8l2@ i) 98/99 (peanut juoD) 

Id NOILdO SUSIYdYELNA NGO TTHd “M SeTsnoq ‘Asuejloqd “ONI SHSTYdYaLING VOVNVO T14d 
SONTCIOH qaagsodsid Cau NOV ddAL aLvd N. THY ALIYNOYS YACISNI YaNSST ONT LYOddu 

ONG -HINOW YO dIos YO LHON0d SNVUL 


GLZ-L o8ed ; SLYOddY ONIGVUL YACISNTI 


98-TeW-L 


-60PI- 


‘GLT ASYVAVT LNGNGD VAVNVO 


ONI SdOUNOSAY TIEEdNVO 
GLT YAATIS VINYOdITVO 


‘GLT SAHIULSNGNI advo 


“GLT SHOUNOSHY YELVYMYVaYd 


GGLIWIT VATVWVHd 


“GLT SOINOULOYTA HOGLOTE 


(peanut zUuoD) 
“ONI SASIYdYaLNG VAOVNVO TT 





FOS 6Se 98/uer popusuy 
Ss ‘y Arey ‘satzuey 
9L9 CSS x 98/uer = daud HOXd GOYVAVT LNGWAD Nao ‘M 329QTV ‘9330peD 
i 9ESOST T 98/uer ,ATetptsqns 
aq 0} pesesad,, 
‘p37 ASieuq x9 Mog 
OSOTLTIT 98/uer pepusouy 
d SLINQ ONI S@Y TIAEdWvd P31 SzUeUySsAUT dusD 
as 9E6STP T 98/uer ,ATetTptsqns 
2q 9} pesead,, 
“p31 ASieuq xa Mog 
€SE0gce 98/uer pepusuy 
dq ONI SWY TIAEdNVvO PII SjzUSeWZSeAUT dwapD 
OOLLT ul ¢8/o0d dq GLT YAATIS VINYOAITVO ‘Y [rep ‘uossuor 
OL OOOT 98/994 ES GLT SGNI @9 V0 ‘H gouerMeT ‘doyoid 
OTZ8SE OOSTT T 98g/uer 
O0eI T ¢8/oed peytwty 
qUsuaseueW UTJIEW 
OOSOP 002 98/uer dd aLT SGY YaLVMaVaed I9zyetd ‘19}ed 
6LSFI t 98/994 ued aseyoind 
areys sokoTdwuq egé6rt 
866E GG T 98/994 ue{td aseyoind 
areys vsakoTdwq Igé6t 
cgc¢ Sone T 98/994 ue[d aseyoimgd 
ereys esesoTdwgq 6L6ET 
erst oos 98/994 
SLL 98/494 
L2Zz 98/994 Ss ‘) “¢ eUuTIeyzyeD ‘uejais 
6SOPT 02@sS ii 98/q9a ue—Td aseyoing 
areys sekoTdwq Eg6t 
Tess T 98/994 ue—d aseyoigd 
areyus sokoTduq Tgé6t 
ESES 0¢@S 98/4994 Ss ute] ‘utyuey 
PS26e GE9G T 98/994 ue{td sseyoind 
areys aaXkoTdwuq 6L6T 
6PrE9g C69S 98/q9d Ss GLT VaTIVWVed ‘Vy Jeq}ed ‘suTIOD 
OOO08ZeT OOOOT 9g/uer 10 e[neg ‘Amyos 
OLOEPS 0000S 98g/uer dq GLT SOINOWLOETA HOALOIa Pe}IUTT a9dU0K SPET 
cele I8té e) 98/9494 Is NOILdO SHSTUYUdYaLNY NGO TIT ueTy ‘197 Tem 
oos i 98/994 “OUT UOT}SaH-owtIdg 
TT6 PS L 98/994 Is ONI SUSTYdYaELNG VdO TTHd uoysen-[neq ‘Ae [query 
c6LP T81é D 98/994 Is NOILdO SGSITYdYaLNG NdO TITHE epnetDd ‘e8u0-4S 
P68 T 98/994 dsuy 
peel OP L 98/994 Is ONI SGSTYdYaLNG VdO TTad epne[o ‘asu0-4s 
LO9OT PLES e) 98/994 Ss NOILdO SHSIYdYaELNA NGO TTA jyaenys sowec ‘sutpteds 
00¢ ne 98/994 dSuy 
€Ppol OT L 98/994 Ss jyaenys sower ‘sutpteds 
cos 6ES $8/9e0d Is ONI SGSIYdYaLNG VOO T1ad ‘9 e810eD ‘YyzAUS 
6128 6LOV 2) 98/994 
ES: NOILdO SHSIYdYaLNA NdO T1dd ‘qd paeyoty ‘aueo[s 
SONIC IOH qddsodsid CauINoOV Gd AL GLVG N. THY ALIYNOGS UYaACISNI 
CNd-HINOW YO ATIOS YO LHONO SNVUL 





WaNSST ONILYOdae 








880IT SL L 9s/uer S quo GLT OVd NVIGVNVO sewoyL [ned uyor ‘ysnoTD G&LIWIT OLAIOVd NVIGYNVO 


cI ul 98/994 Is ‘) uyor ‘yzTUS 
009 uI 98/Q2a Is WAOD Md dWI NGO ‘YU pleuog ‘yored 
zal OO€ aq 98/uer T YS @ TO ddd WANOO Mad dWI NGO 
9cST €9OL A 98/uer 
62¢e aq 98/uer Ss WNOD Md dAWI NGO sower UOJTIN “UesToeNW 
aii OOOT 98 /uer IT YS @ TO ddd WANOD Wa dWI NGO 
8PSP bLé? A 98/uecr 
EOL qa 98/uer 
OOST ¢8/9ed 
OOST G8 /9ed popusuy 
s WAOD Md dWI NdO epem ueTyoey] “uelyoejoen 
ar ul 98/994 is ‘9 uyor ‘oueTIeqoew 
=e ul 98/994 LS SAILIYNOdS ‘D Je}yed ‘UuOseTuUer 
ous ePpt L 98/uecr 
O€80E éLeor A 98/uer 
LUT L $8/390 
OST L s8/tnc 
ELT LL sg/ady 
69T L ¢g/uer sd WAOD Md dWI NdO preuog J1eqoy “uoPTaT TNA 
a ul 98/994 Is SdILIYNogs “‘M °H prleuoy ‘xOTMUGT 
OOLT uI 9g/uer cs WANOD Md dWI NGO “d Yyouusy ‘uesesqqgd 
OOooT 008 9g /uer S LM WAOOD Wd dWI NdO “7 utlz}IeW ‘oUSeTjNd 
ae 002 9g/uer Cad VW Fo OE aek a 
SS= 00s ¢8/das LIM WAOD 3d dWI NGO 
cOle est aq 98/uecr 
OOPT ¢8/oed 
OOFT $8/9ed Ss sowec dt[[tud ‘u0}j0D 
006 UI 98/uer ES WANOD Ma dWI NdO ‘oO prleuoy ‘ueyong 
ae O0€ Ta 98/uer Gud YD VOL 
8LEE be T 98/uer 
BLD ta 98/uer 
8erl aA 98 /uer yotTMeyrezeg 
‘aC YIM YUTOL 
os Ge A 98/uer AOUGWNOD 
Ss WAOO Md dWI NdO Of Btotszyed “YotmMoytezeg JO MNVd IVIYGdNI NVIGVNVO 
000SZé Ul 98/uer sd esioesy ‘Arlieq 
OOOSTT ul = 9 /uer opueTt so 
dq ONI Sdy dlod NVICVNVO pieuteg ‘uesTeudig “ONT SHOUNOSHTY ATOD NVICVNVO 
OOOSLE ul 98/994 a dyO9 ONINIW VAYVCVNVO ‘y ousem “HIeWAYM NOTLVYOdYOD ONINIW VAVAVNVO 
Se Se 98 /uecr GHL “ANVdWOD 


da @ SHS dWud 48 DLW OOLSNYL NGO “q ueAouod ‘JeTTIW GOVOLYHOW OOLSNUL VAOYNVO 











ae LIOT 98/994 
08 ¢8/90d Is “Mo serTsnoq ‘uosdwoy. 
c9e OVI ¢8/9ed 
jigs ¢g/unc poepusuy 
Is ‘V WETTTIM “psojssey {ny 
OOL T S8/9ed asnods 
00s ES? 68/99d 
eve ¢g/sny Is O86~T Gdd dyOO AGG VAVNVO ‘W Q0UsITMeT ‘posToeA NOITLVYOdHOO LNAWNdOTSAGG VYAVN¥O 
SONIC TIOH qasodsia Cae NOOV GdAL ALVd N, Tau ALT ENOGS WAACTSNT WaANSST ONT LYOday 
CNG -HLINOW YO dIOS YO LHONOd SNVUL 
LLZ@-L o5ed SLYOddY ONIGVUL YACISNT 


98-TePW-L 





00z%h 008st 
IP Ip T 
eT eT I 
8s 8s T 
6 PI I 
008TzZ 
901 6g T 
LQ TW 
6% PT I 
L9 TW 
EL6vI o0se x 
6z vT T 
OO9LT 
ce ce T 
62 PI T 
L9 TW 
086r L9 W 
L6 L6 t 
bz el T 
€8T T 
000 
00% 000g 
000zeT 00002 T 
oszs OSLT xX 
00s 
o0s2r uI 
00sat uI 
=o aI 
oS 000t ga 
aes 0009 ci 
0006S 00001 x 
00008T 000001 
9L8T I 
ost T 
98L 6E 
8 
OTLLE BIZ 
006 aI 
SIT OTPT 
ooTs Uf L 
OP € c 
SONI MTOH dasodsitd GaYINGOV = AdAL 
GNd-HLNOW yO a1oS uO LHONO 


98/uer 
98/994 
98/994 


98/994 
98/994 
98/994 
98/994 
98/uer 
98/994 
98/uer 
9g /uer 


98/994 
98/99d 


98/924 
98/994 
98/uer 
98g/uer 
98/994 
98/994 
98/uer 
98/uer 
98/994 


98/99a 


98/994 
98/494 


98/uer 
98 /uer 
98/uer 
98/uer 
98/uer 
$8/AON 
98g/uer 
98/994 
98/994 


98/994 
98 /uer 


98/994 


98/994 


98/494 
98/uec 


98 /uer 


sda 


Is 


sd 


sd 


sd 


= 


duOO UYAWISAYHO 


ad TO ONI SONI T0900 


ONI MVd dO 


SLM ONI "ILNI SWHLSAS NVI'TOUVO 


ONT "LLNI SWGHLSAS NVITOUVO 


S@ILIYNOYS 


ANOO V TO ONI NOUNVO 


ONI SdY YHdNVO 


NOITLdO ADYHNA ACIMGTYOM NGO 


GLT AOYANA ACIMGTHOM NGO 


V TO GLT WYIL NVIGVNVO 


ONT NWAOD GALITTGLVS NdO 


GLT GALad AXOY NGO 


quo GLT OVd NVIGVNVO 


GLT OVd NVIGVNVO 





“aLVd 


SNVUL 


Ni Tau 


‘H AozeT ‘yUNY 
ysniL dsas 
ysniIL dOsa 

‘VY YoOTtslg ‘yIayotTey 
ySNIL dSas 
ySNIL dOSa 

“a praed ‘33e1d 
ySNIL dSas 


ysn4iL dOSsa 
‘yY JaJeqoy ‘suTyIed 


ysnIL dOSa 
‘VY 98T “B0000RT 


ysnIL dSds 


ysnIL dOsa 
‘q uoaT ‘putMYyosy 


3SNLL dSas 


ysniL dOsg 
‘9 sewoyuL ‘eTed 


‘N uvar ‘Tausenge 
“QUI SdOdTAIAS 


TeToueUuTa TLY 
yaeqry ‘yeUD 


‘) ditestg ‘stoqnd 


‘7 Apne ‘asuséoosg 

‘qd uewION ‘AOITITY 

uyor ies0y ‘}y104S 

ueUION ‘UOSUTHOTG 

aoueaj ABVATCH ‘394TUM 

sowec prTeuoy ‘osirep 
ue[d sutreys 4tjoid 
ue[d }tIjeueg sadoTdug 

sower prleuoy ‘osi1ep 


Arzeg ‘1ouyas 


“M aepnetD ‘stmaq 
“*) outeA ‘uosuyor 


uyor ‘uoswoyL 


‘S$ JepuexetTy ‘tAueq 





~ALTENOS 


NOILVYOdYOO YAISAYHO 


‘ONI SAHIULSNGNI TOO 


“ONI MWd dO 


“ONT ‘TWNOILVYNYGALNI 


SWHLSAS NVI'TOUVO 


GaLIWIT GAsIaaH,O ONITYVO 


“ONI NOUNVO 


“ONI SHOUNOSHY YAdNVO 


GaLIWiItT 
AOYGNG ACIMATYHOM NVICVNVO 


GaLIWIT 
NOTLVYOdYOO GYIL NVIGVNVO 


“ONI SNOTLVYOINOWWOO 
QGLITTALVS NVIGVNVO 


“GLT WOATOULEd AXOWU NVIGVYNVO 


(peanut juop) 
G@LIWIT OILAIOVd NVIGVNVO 





UWACISNT 


WANSST DNILYOdaa 











GaLIWIT 
ANVdWOD SSVTD SYAANSNOO 


“ONI LSYNHLVda-da.LYCITOSNOOD 


GaLIWIT SANIW dIOD 


MUYVWAONNTI-NOSdWOHL G&ELVAITOSNOO 


“dy0o 


SGOUNOSHY XHYON CELVYAITIOSNOO 


GaLIWIT NOILYYOdYOo 


TIVIONVNIA TYIOWUANNOO 


“GLT OONIWOO 


NOTLYYOduOO 
TTVWNOILYNYGINI CGaNIGWOO 


GHLIWIT SVD ¥% TIO TVINOTOO 


“ONI SGNIW GIOD THCVLIO 


(penutzuoD) 
NOILVYOdYOO YAWISAYHOD 





00S6 00S6 98/uer eutysnsny 
sd sewoyuL ‘YyNowUuTL 
OOOST OOOST 98/uer sd ptaeg }1eqoy ‘uOSTIOW 
00s9 00S9 98/uer 
S OUS AD dd LST SSVID SYBWNSNOD yatenys WetTTIm ‘TT Teqdueo 
Lv9 be 98/994 S| @ WAS WOO ONI LSYNHLVa SNOO puowsey ‘xToq 
OO9L iE 98/994 SUTP[OH JOeITpul 
v 000S 98/924 
000¢S xX 98/uer S VY Yas WOO ONI LSYNHLYd SNOO puowckey ‘x[oq 
6LOPL 000¢ 98/494 s @ YAS WOO ONI LSYNHLVd SNOO ‘qd uyor ‘Maipuy 
—— ul 98/uer s UeTIV ‘c¢ ‘iTeTsutTy 
mine ul 98 /uer sd SaILIuNoOgsS ‘H Aer ‘TT eMOdOW 
o9gcEes Tul 98/uer SUTPTOH }OIITpulL 
6IT6E uy 98 /uer sd Q1T09 MYVWAONNT NOSdWOHL SNOO ptaeq UIMIT ‘UeW FZ JOH 
256 ul 98 /uer 
sd SAILIYNOGS pzreyoty yreW ‘szpreaq 
eI8L pogo 68/3920 
ial du¥OO SHY XHYON SNOO ‘q ouend ‘}UeyITM 
TL6P L80T I 98/994 
0046 iE 98/uer dSdd 
SEES L80T 98/494 Itnuguoy 
sd GLT dyOD ONI4 TVIOYGNNOD wet[T [TM ‘UuoStepueH 
T9SE 6 T 98/994 ueTd aseyoing Yoo 
OIT PS 98/994 ISIds GLT OONIWOO yseurg uaMO “SUaMO 
O8s9Sel OvT8 xX 98/994 
Ss duO9 "ILNI GaNIEWOO ‘'N ABATeH ‘UTAPOW 
oos9 T 98/uer dSuuy 
OOSTLE 0000S T 98 /uer 23 ALS 
aoueyda.0y spueTIeyieN 
dq GLT SVD ¥® "IIO TVINOTIOO ‘90 dezyed ‘UsToOWWTIq ueA 
000690€ OOOTrS 98/994 uoTtz}e10d109 
d ONI SANIW A109 THaVLIO AZI9jUG ITjJtoeq etAteig 
6€ 6& T 98/9294 ysnIL dSads 
62 iat T 98/994 
SL TW 98/uer ysnIL dOSa 
00er LLSOT 9g/uer 
CL Ww 9g/uer 
SLL 5 Sg/oed Ss “M’gd ‘uUewresxyoNZ 
6G vas T 98/994 ySNIL dOSa 
0009 98/994 s ‘a wueTD ‘3yTY4M 
8b 8P T 98/9494 ysnIL dSas 
6 ae T 98/9394 ysniIL dOsa 
eves 98/9945 Ss ‘J sowec ‘ASTTOL 
6c PL it 98/994 ysnIL dOsa 
OPPOE 98/994 Ss ueydeys ‘Freys 
8P 80 T 98/994 ySnIL dSas 
62 iat iE 98/994 
L9 I 98/uer ysnIL dOSsa 
Ss duyO9 YaISAYHO “H AOIeT ‘yuny 
SONI CIOH dgsodstd CauINCOV adAL aLVd N. THY ALTUNOdS WACISNT 
dGNa-HINOW YO dIOS YO LHONOd SNVU.L 
6LZ-L assed 


WANSST ONT LYOdaY 


SLYOddY ONIGVUL YACISNI 


98-ITeN-L 





sonia 0) 29 8 uy 98/uer 
OOPTT 0008 T 98/994 
00S68 0066 98/uer 
9¢ 00cT 98/994 

oo0eT X 98/994 
Oot ul 98/4994 
Sot T ¢8/9ed 
9€8 OO $8/oed 
OOOSL 000S¢e W 98/994 
cert T 98/994 
OOOP OOOT 98/994 
0009 0009 98/494 
E09 OOO€ET 98/994 

000s xX 98/994 

e0t L 98/uec 
ae OO€T 98/494 

OO€sT xX 98/494 
O0oo00sT$ OO000ST$ T $8/390 
oo00es$ 000zes$ 68/390 
SLOP E ¢g/unc 
€99¢ 0O00€ xX ¢g/unc 
OOOT ul 98/924 
OOST OOST t 98/uer 
ae OOST 98g /uer 
Scegr ul 98/994 
00069 0009 98/uer 
00069 0009 98/uer 
OO9D 169 ¢8/99d 

prel X ¢g/oed 
PLIOT O88S a ¢8/9ed 
ie O88¢ T W ¢8/9ed 
088¢ 00S if €8/AON 
S €8/AON 
sinc 002 T ¢8/o09d 
S32 Ore 98g/uer 
SLT UI 98/994 
OST T 98/994 
oSLP ii 98/994 
OLPV69 0008 98/994 

oo00der xX 98/uer 
OPT Sv ¢8/90d 
SONI CIOH qdasodsitd daqaInoov ad AL aLvd 
GONG -HLNOW uO ATIOS YO LHONOd SNVUL 


-SSvi- 





dad LM SAIOD 98 GLT SANIW AVA OHO uesrzeM UO}JIesg ‘SuTy “GL1T SHNIW AVA OHOU 
dsuy 
= OLA GNS ONI SHY WVHYENG suies}S WetT [TM ‘UeYysner “ONI SHOUNOSaY WVHYNG 
d GLT SduY TIONNG ‘¢ puowdey ‘atouny “GLT SGoOuNOSaY TIONNd 
Ss T Was V TO ONI Vado LINOd nd uUTy ‘“pue[TAOH “ONI WAVNVO LNOd Nd 
Ss GLI SGNI YHAOGd ‘d yueIg ‘Tseuezs “GLT SHIYLSNGNI YAO 
OFTM 
Ss ONI @WIILXGL NOINIWOG stuusq ‘Aarjpoy “ONI GTIILXEL NOINIWOG 
s NOILdO GLI VGVYNVO aWOG ‘y pTeuog ‘ireupszey 
dSuuy 
S GLT VOVNVO GNOd ‘Y preuog ‘1eupirey GaLIWIT VOVNVO GANOG 
ddd 0 TO ONI OOSV4Od 
=) “J WETTTIM ‘90eTTeM 
S ONI OOSVAOd UITJJTAD TPON ‘SeUOUL ‘ONI OOSVA4Od 
PpoJPTWTT 9JTUM B® STMOTg 
Idqd dad %2/T 8 GLT SANIW NOSNGMOIG J94yTeM ANYJIVY ‘3YTYUM 
PoYIWTT 9YTUM ® STMOIg 
Idd V TO GLI SANIW NOSNGMOIG I9}[PM INYyIY ‘eyTUM GHLIWIT SANIW NOSNG@YOId 
Ss ‘f preuoy ‘AozYNy 
dSuy 
2) “MY uyor ‘pueTTOH 
S GLT SGNI NVTYdd ‘Mm ueydeys ‘MOT IER GGLINIT SAIYLSNGNI NVTHaC 
u[OOUTT 
d yAeqoYy WELTT[TM ‘soUeTIOL 
ad SNOILdO ONI SY LOOFEREC ‘S JaIeqoy ‘UOSTEN “ONI SGOUNOSTY LOOFTETEC 
Ss ONI LAVYN 8% LYVvd “f 90eTTeM “STOYOTN “ONI LAVeH % Luvd 
OFTM 
‘P21 SSUTPTOH exIng 
da GLI OO ® H d NACGMOH WeTTTTM uyor ‘suepy G@LIWIT “OO ® NHGMOH ‘H’'d 
OFTM 
“GLT SAHIYULSNGNI 
Ss GLT SGNI LSGYOd WOOUALSAYO prloury prempy ‘1oT AVL LSGYOU WOOURLSAYO 
d ‘W UBT ‘YIWS-UOSTIM 
OFTM 
Ss ¥V 10 GLI SHIYATTILSIG AdHOO ‘q senboer ‘utaesuey GaLIWIT SHIYATIILSIG AdYOO 
dSuy 
GaLINIT ANYdWOO 
sd @ TO GLT TdXd LSAMNOO Tleqdues ut[oD ‘ueot~TooD NOILVYOTdXY LSAMNOO 
GHL ~ “aL 
S dGLT OD SVD SYAWNSNOO “¢ uwueTD ‘STITH ANVdWOOD SVD .SYAWNSNOO 
N, Tau ALIYNOYS YACISNTI WANSSIT ONT LYOdae 








002 Oot i 98/uer Ay tweg 
00S6 98/uer a ‘Y as109y ‘IayTeM 
OPLI 0009 9g/uer 
Ov69 98/uer ‘qd ueTeH ‘yNTII4S 
OOOOL OOOSE 98/uer d GLT SAIOHESVaT TWYHANGD premso uyor ‘sputH GaLIWIT SAIOHESVAT TWHANAD 
CESS 68 $8/9ed Ss paeyoty ‘epuossey 
ver £6 98/uer 
LSL ¢8/99d 
969 ¢g/des S ONI NIVLITOdOULEN ZVD earned etteW ‘[9qeH “ONI “NIVLITOdOULGN ZVD 
g9eS900€ PILOT T 98/uet ‘pr 
SSUTP[OH UuOSiIe13ed ‘ad 
=e e298 T 98/uer “DU. S }USUSSAUT 
uosie}i}ed “do 
Isiqsd ONI HOGUL ATVGONVD AovAeq ULTOD ‘uoStez}ed “ONI SGHISOTONHOGL ATIVONVD 
al 00S I @ ¢g/unc 
00s T Pg/uncr pozyTUTT 
sozveloossy TeutjuUes 
LS ONI YsSVed TTepuey uTMpy *“Y100 “ONI YaSvVea 
€09¢ 0Sc9 aq 98/994 ad TO ONI NOHLVYVW LSYIA 
8ceLS 69LT 98/994 
0S2e9 cl 98/494 V TO ONI NOHLVYVW LSYI4 
a= OOoSser ad 98/994 ISsiId ‘ONI NOHLVYVW LSYId STOOTN ‘nesauuoqreyD “ONI NOHLVYVW LSYIa 
LELSS OSscgst 68 /o9d peqyiuty 
d GLT SHY LNIOd NOOTV4 SJUSW}SAAUT 9TpPUTIG CHLIWIT SHOUNOSHY LNIOd NOOTVA 
= ul $8/AON sd SdILIYNOdS ‘'N ptaeq ‘uossyzyeW “duyOO WNWIOULEd OYUN 
OSé T 98/uer OJIM 
TO8t Me T 98/uer 
ele it 98/uer ued ssutaes 
6S 0G us 98 /uecr dOSAVd 
882 8s 98/uer Ss ‘d Tetay ‘amoy 
88c6 L8 T 98 /uer ue[d ssutaes 
TSlée 002 3) 98g/uer 
cs aly 9g/uer Ss uaepl[Y IJesoy ‘rasow 
LOTTE 8i2 T 98 /uecr ue[d Sssutaes 
STPOE 9g/uecr sd eomu0W Souer “TTT 
T6Sce 9ST T 9g/uer uetd SsutAes 
Csclp 98/uer sd duOO "TAHLG ‘a uteTeoreW ‘xnearjpney NOILVYOduYOO TAHLG 
SE6l86e OOSsT? 98/994 d GLT SGNIW YGATIS ALINOA “ou SeUuTW B00D GGLIWIT SANIW YAATIS ALINOG 
O8P O8P 98/994 qq ddd AO TVLGW SNOIOGEd ® ADYANG Jesoy ‘ailouwyoe[” 
L99¢2 L99C2 E 98/uer dsSuy 
OOOLZS OOOET 98/994 
L996 98g /uer aad V ONI STIVLOW SNOIOGEd ® ADYUNG Iesoy ‘atoumoe[d “ONI STVLGW SNOIOGYd ® ADYANG 
OOOO00T 0000S cg/sny sd GLI OOWd ‘S uyor ‘zyueIg GGLIWIT OOWG 
000002 000002 9g/uer 
00000S ua 98/uer TWIO0ddS duOO "TVYENIW HOO Nada 
9TEPOE 0000 a 9s/uecr PTIFTIEM 
asd dyOO TWHHNIW NOOU-Nada preutsey ‘soueiMeyT 
OOOOOT OOOOOT 98/uer TW10ddS duOO 'TVYGNIW MOOU Nada 
SO9T9 00002 aq 98/uer 
OO€ ¢8/99d sd dyOO "IVYUNIW MOOU-Nadd ‘@ ueuwIOoN ‘19}SMoIg “duOO 'IVHENIW MOOU-NadaA 
SONI CIOH dasSOdSId daqeINeov addAL aLvd Ni THY ALIYNOS YACISNI YaNSSIT ONILYOddY 
CQNd-HINOW YO dTIOS YO LHONOd SNVU.L 
T8c-L osed SLYOdgdY ONIGVUL YACISNI 


98-TeEW-L 


PIEL 


TLE 


OLOV 


T68€ 


eSP 


DvP 
TLL6 


00S 


OOT 


00S6 





SONI AIOH 
CNd-HLNOW 


CBG EP sa ~ 


agsodsid 
yO dIOS 


LS 


ce 


v6L 


66 


£98 


€61 


86 


689 


T8é 


E861 


LY 


ov 


LS6 


08 
GLe 
98 
669 
6IT9T 
609S 


UI 


002 


Oot 


00S6 


Gay NGOV 
YO LHONOd 


RO! 


RARANN 


oO 


adAL 


98/994 
98/994 


98/uer 
98/uer 
98 /uer 
98/uer 
98/uer 
¢8/oed 
98/uecr 
g8/9ed 


98 /uer 


98/uer 
98/uer 


98/uer 


98/uer 
98g/uer 


98/uer 
98/uer 
Sg/oed 
cg/sny 
98/uer 
68/390 
gg /sny 


98/uer 


98/uer 
98/uer 
98g/uer 
98g/uer 
98/uer 


98/uer 
gg/ood 
9g/uer 
98/994 
98 /uer 
$8/AON 


¢g/9ed 
¢8/99d 


98/uer 
¢8g/oed 
98 /uer 
g8/92d 


ALVG 
SNVUL 





NOTLVYYOdYOD SHOLOW TVWHANGD 


(penut}uoD) 
GaLIWNIT SAIOHESVAT TYYHANAD 








-SSPI- 
ISId dyuOO SULW TVYAENED “ad uyor ‘if yytus 
Ss SSV10 dH¥OO SHOLOW TYYaNaD ‘qd wertT[Ttm ‘uouutyoen 
weis0ig 
aseydindg 490s ssutaes 
Ss SSVTO dyOO SHYOLOW TVHUNGD ‘d WetT [tm ‘UOUUTYSeW 
weisoidg 
aseyoind Yo0js ssutaes 
Ss dyO9D SYLW TVHENGD ‘d WetTTTM ‘UuoUUTYOeW 
ATjUtLor peumo 
Ss SSVTO dy¥OO SHOLOW TVHaNaD ‘M WETTTTM ‘oueq 
weisoig oseyoimd 
Yo0YS ssuTAes 
ATyUtor peuno 
S) SSVTO du¥OO SHYOLOW 'TVYUNGD ‘M WETTTTM ‘oueT 
weisoig aseyoind 
YO0S SSuTAes 
AT4ULOC peUuMO 
ueTd dtysieaumo 
yooys sedoTdug 
S duoOO SULA TWHANAD "M WETTTTM ‘ouey 
popuouy 
Ss SSVID dyOO SHYOLOW TVYENGD seTreyo ‘ox7ey 
weisoig 
aseyoing 4903S ssutaAes 
Popucuy 
5 SSVTO duOO SYOLOW TVYENGD seTrey) ‘oy Vey 
weisoig 
aseyoindg 4904S SsuUTAeS 
poepusuy 
Ss duyOO SULW 'TVYANGD seTrzeyo ‘oy ey 
Ss SSVTO dyOO SYHOLOW TVYANGD ueureys SeTreyo ‘ueudeyo 
weisolg aseyoind 
Y0}S SSuUTAeS 
Ss SSVTO dyOO SHOLOW TVYENGD ueuwreys SseTreyo ‘ueudeyo 
weisoig aseyoind 
Yo0}S SSuTAes 
Ss duyOO SULW TVYANGD uewleys seTieyo ‘ueudeyo 
SSVTO dyOO SYOLOW TVYENGD 
SSV1IOD dyOO SYHOLOW TVYHNGD 
s duO9 SULW TVYANGD * ‘d pueutpioy ‘aT yotog 
SSVTO dy¥OO SHYOLOW TYYENED 
dq duOO SULW TVYANGD “TJ suuy ‘suorz}sury 
AT Ture 
qd SLY GLI SA TIOHASVET TWHANGD ‘Yo es109D ‘Tay[eM 
N. Tau ALTYNOdS YWACISNT 


WANSST ONT TeOday 











“GLT NOILVYOTKXY SHONVYD 


GaLIWIT STVYENIW XddHOD 


“ONI NOILVYOTdXA LSENOATOD 


G4LIWIT SANIW YVIYd NAAGTOO 


GaLIWIT SLNAWLSGANI duOod ToD 


GaLIWIT NOLSHM ADYORD 


NOILVYOdYOOD YVLSNAD 


(penutzUog) 
NOILVYOdYHYOO SHOLOW TYYANAD 





O0ZIF @  S8/AON sa ‘GLT 1dXd SAONVYD SHIN ‘THYSMOTAZNW 
SSS O000€ 98/994 GLT STVYANIW XddHOD ‘D Ja4eqoy ‘19zyxeg 
PSTOP li ¢g/das Pe yIWIT 9TUM ® STMoIg 
8Cc6E OO9T Jd gg/das 1G ONI IdX@ LSaNOATOD T9yTeM INYJIV *9}TUM 
0069FS 000cz2 98/994 
O000€ 98/994 
00S 9g/uer ad GLT SHNIW UVIYA NEGTIOD ‘OD OpinW ‘pos Tow 
00000S O000Pe 98/994 d SIM I SYS GLT LSANI duyOOd 10D peIUTT JUSWeseueEW YS'D 
GL8I 00s T ¢g/une ue[Td uot}doO 3903S 
SLT sg/une Ss PIeMOH BOUSTIOL ‘doipie 
OO€ Tul $8/90d ueTd uotydg yoo 4s 
Id ‘y ydesor ‘paeyotd 
GLEE 00s T ss/unr uetd uotydo y901S 
Ss se[snog ‘utited 
O0OOF OO00OP T ¢g/une ue—d uot}ydg 4901S 
oos sg/une S ‘Y [req ‘aoreead 
Scolr TUL $8/9ed ue—Td uot}dO 4903S 
Id ‘) Jejed ‘IaTTenW 
OOPT T sg/unc ‘P}I SzUSUIZSeAUT UOpens 
0002 0002 T sg/uncr ue—td uotydg yo01S 
OOT ¢g/unc Id ‘"yY pTeuod ‘ueaTOW 
O0€ Tul $8/9ed ueTd uotzdO yo04S 
Id “Pott eek Ee LOO 
Sc6 Tul $8/9e9d ue[d uotzydg 4903S 
S UI ¢g/oeqd Id ssoy “5 ‘piojymey 
009s 000f I ¢g/unc ue[d uot}ydo 403s 
000¢ ¢g/unc S ‘H JAeqo"u ‘ppry 
SLIT os9 I sg/unc¢ ue[d uotzdo 490345 
OLT rE sg/une dsuuy 
SLI gg/unc¢ s ‘q 3IeM91S ‘UuseTD 
GLT¢é oos T cg /unc ue{td uotzdO 4904S 
Sele ¢g/unc¢ Ss “yo ueAT ‘UTTyUeIy 
Sc9E OOST T ¢g/une ueTd uotzdO 4904S 
SSrE ¢g/un¢ Id ‘J parempgq ‘[TTemsog 
Gcee os9 T ¢8/9e0d ue[Td uot}zdoO 4904S 
OOT ie $8/9ed dsuy 
O0O€ ¢8/oed Ss GLT NOLSHM WDYOED ‘S ydyey ‘seureg 
aS 8Ilt T 98/994 
OT tof ¢g/das ueTd pueplAtqd 4904S 
= te OOOT 98/q9d d dy0O9 UVLSNdD soax ‘YIed np 
0092 T 98/994 oJtMm 
S60IT T 98/q24 weisoldg 
aseyoing 4904S ssutaes 
OOsT T 98/994 uetpoysno 
OLP6T Sele 2 98/qeq sa ‘q resoy ‘yyTUS 
9ST T 98/994 ‘W UTASy ‘YTIUS 
OLET T 98/994 weis0lidg 
aseyoing ¥904S ssutaes 
TS2Ld duyOO SULW TVYANGD “a uyor ‘'i¢ yyTws 
SONI AIOH dgsoOdsid daquInNooV aAdAL aLVd N. Tau ALIMNOS WACTSNT 
CNd-HLNOW yo dTIOS YO LHONOd SNVUL 
€8¢-L osed 


“YAaNSST ONTLYOdaa 


SLYOdadY ONIGVUL YACISNI 


98-IeW-L 





OPST OPsT 
ele 
== OOSE 
OOSE OOSE 
OPCISEL 
OOOO0OT 
ec00T Sees 
OOOFT o00eET 
QLELOD o00eT 
OO0€ 
O9T 006 
OOPrT 
Océ6r 
O868I OOOST 
SS e89T 
es89T 
8 
e86l OO€ 
6I 
ésgt 
SLL SLL 
os 8900P 
89007 
vIS v 
8900P 
ia OOOT 
OOOT 
es8st 68S 
ELL? O€€ 
St 
vL 
OPL 68€ 
€SoV Sse 
O9TSeI OS6T 
OS6IT 
88LOTT 
TT9Zer 000¢ 
vEE 
OOS 
OT8LLPLES? 
id OOOOE0TS 
628082 OOO0SE 
SONI CIOH dgdsodstda dagaInoov 
CNA ~-HLNOW YO AIOsS YO LHONOd 


ul 


YI 


ul 


TUL 


UI 


-LSViL— 








98g /uecr Ss uosie) uesaq $3114 
98/994 dsuy 
98/994 uetTd uotyWdo 
areys eAT Nex 
98/994 Id aLT LLIVaWl NHOr “JT uyor ‘[TeMund GHLIWIT LLVavT NHOC 
98g /uer ‘pr 
dq ONI OOSdI Aueduoj ASTeuq e.Ieq[y ‘ONI OOSdI 
98/994 aLT 
sd GLT SWY WNOWOO TLNI Ja}yed *U929YS SAOYNOSAY VWNOYOO TYNOILVNUYGLNI 
98/994 sd GLT OONI uel ‘[TTesnodon GaLIWIT OONI 
98g/uer ‘p31 SadIn0ssey 
POD ureyyNoS 
9g /uer d dyOO STVLGW TIVIYGdWI ‘0 ueTyY ‘e8eAeS NOTLVYOduOD STVLOW TVIYAdWI 
9g/uer Id Gil SGNI JT 1 1 uewdty) yteqou ‘13aSMoq GULINIT SAIYLSNGNI “T' LI 
98/uer ued SSutAes 
9g /uer Is ‘DD Iezyaq ‘uuTNd 
98/994 P31 S}USUWYSeAUL OCIgeued 
98/99 Taq GLT TIO ANSNH euIOyT JIIqGOY ‘2sd1eTd “GLT TIO AMSNH 
98/uer 
$8/9ed S SLHOIY OD AVA SNOSCNH ‘OD pleuog ‘siesoy 
68/390 uetd dtysieumo 
areys easoTdug 
98/uer 
G8/9ed 
$8/190 Ss ‘2 prleuog ‘siazo0y 
9g/uer i) 09 AVG SNOSCNH ‘W IOJDTA ‘AYORad 
98/uer 
¢8/9ed a SLHOIY OO AVA SNOSCNH 3709S p[euog ‘UTISATDOW 
¢8/99d ueTd dtysraumo 
yoo ys vekoTduyq 
¢8/9ed qd 09 AVH SNOSCNH 3709S prTeuogd “UTISATDOW 
98/uer 
¢8/9ed SLHOIY OO AVA SNOSCNH 
98g/uer Id ‘¢ [TT epuey ‘moyxUeMT 
98/994 
98 /uer 
68/390 Id uopioy souwer ‘yo eH 
¢8/9ed uetd eseyoing ereys 
98/uer Id OO AVA SNOSCNH ‘L uyor ‘apTooreyzey ANVdWOO AVd S,NOSCNH 
98/uer 
98/uer Ss GLT SHY YANTVM WVYIH Jespq ‘uesuesi10¢ “GLT SGHOUNOSHY YANTVYM WVYIH 
98/uer ‘PT OTITeUO LZRPSH 
98g/uer sd ONI SLINOYWIO XITHH ‘y reyeWw “yeyst ONI SLINOYWIO XITHH 
98/994 SUTPTOH }OeITpUT 
98/994 a GLT SGY NVNGGH ‘q JopuexeTy ‘yazenjsS CaLIWIT SHOUNOSHY NVWCGH 
98/994 a dyo9 NGO dnd PT eBpeued FIND NOILVYOdYHOD VAVYNVO AIND 
S8/AON aad ANOO %0T GLT IdXd SHONVYD 
9g/uer (penutyuog) 
sd “GLT IdxXd SHONVYD OyIW ‘TYSMOTAZNW “GLT NOILVYOTdXE SAHDNVYD 
aLIVd N, Tae ALTYNOgsS UACISNI UANSSI ONILYOday 


SNVUL 








ST T 98/uer ueTd 9seyoindg 
areys aadoT dug 
S queij uyor ‘uosuTyotd 
TE9 Tg9 T W ¢8g/oed poy tty 
sozetoossy TeutT}UaS 
re TE9 W G8 /IeN sd T[epuey utmMpyA “yI0D 
L88 Lit aes $8/oed ueTd uotzydo yoo 1S 
eL6 9T bE & ¢8/99d ue{td aseyoind 
areys yuWSW “Is 
6ST OL T 9g/uer 
CSL T W ¢8/99d 
OT Pal $8/992d 
€8 T ¢8/99d 
Oot ie $8/AON ue—td aseyoind 
areys seXkoT dug 
eSL eSL WwW ¢8g/oed Ss ‘9 udesor ‘azeneg 
O9L qe 98/uer ue{Td uotzdo 4901S 
L89 if 98/uer ueid 
aseyoing Iys }uWsW “Is 
P68I 80 T 98g/uer ue—Td aseyoind 
areys seXkoTduq 
OsOol 98/uer Ss vey yUueIN ‘YsnoosuTy 
9EEl cP T 98/uer ue—[d aseyoindg 
areys soXkoTduq 
89€ 98/uer Ss GLI THqdO Td NVTIINOVN ‘VD ‘suepy GHLIWIT THCHOTH NVTIINOVN 
96 E 98/994 SSUTPTOH }OIITpuUl 
689LPLI Tela. L 98/924 sd X SSVTO GLT YALNNH NVGIOVN weyetIy pleuog ‘[[eqdueD GaLIWIT YALNNH NVAIOVW 
OPLTI 009 8 98g /uer dSuy CaLIWI'T 
d GLT LANI 90 dW ‘y IoyUL ‘ssog NOILVYOduYOO LINANLSHANI 9 d W 
009 OO€ A 9g/uer LSS ONI SOINOWN'T TTepuey utTMpg “Yy100 “ONI SOINOWN'T 
i UI 98 /uer sa ‘q UeUION ‘JJTIEYS 
LOT6LL Tul 98/uer peyIWIT uotzye10d109 
yTeloueuty IaMoL 
T ul 98/uer d ysourlg ‘Jytreys 
T Ul 98g /uer sd GLT STIdxd AOVOUT peig ‘ilesunw “GLT SNOILVYOTdXE AOVOUT 
bO6 oSS x 98g /uer Is “‘y Arey ‘satjuey 
9L9 eSe xX 98 /uer eS) d@ud HOXG TOO duyOO aOYVAVT “M F49qQTV *9370pe)D NOILVYOduOD FOUVAVT 
OOST it 98/9294 uetd uotzdO y4904S 
Psg9g cL 98/929 NOTLVYOdYOo 
S V TO duOO LNOW AYGNGYGA VI SeT[TTD ‘9}uUeTd INGWHOVNVYA GAYCGNGAYGA VI 
ceelé6 0000€ it 68/390 PoeJIWTT 93TYM ®F StMoIg 
@cIS 68/390 qd GLT SHNIW VILOW WV Ia}y[eM InyyIy ‘97 TUM 
OOO09E OOO09E 98/uer d ddd AD %6 GLI SHNIW VILOW Wyo peytuUTyT SsuTW UOSUSYOT GaLIWIT SANIW VILOAY-WVy 
L008 009 TW 98/994 €86l - Uuetd 
uotydO ereys ‘sexg 
009 009 W 98/994 Id GLT LLVavl NHOC ‘) Jteqoy ‘xnep 
ee Ul 98/994 Id SGILIYNOYS ‘9 aUIOJT ‘uOoSUsYydeysS 
OOOO T 98/uer €8 - uetd 
aseyoing ereys “oexg 
COB8ET OPST TW 98g /uer 6L - Ue®Td 
uotjdo e1eysg ‘o0xg 
a OPST 98/994 (penutjuo)) 
= GLT LLVavl NHOr uosie) uesd S33ytm GaLIWIT LLVavl NHOC 
SDONTCIOH dGasodsid dgquIneoVv Gd AL aLVd N. Tau ALTYNOGS YACGISNI YaNSSI ONILYOdaY 
CQNG-HINOW YO aIOS YO LHONOd SNVUL 
Ggz-L ased SLYOdaY DONIGVUL YACISNI 


98-IEW-L 


SOC AS 





09 T ¢8/AON ue{d eseyoind 
eieys seAoT dug 
ate O0€ 98 /uecr 
00g oos S8/oed ad ‘WY 'f¢ ‘uew Tey 
== peg T 98/uer ueTd uotydQ Yyo01sS 
LY 66L T 98/uecr 
LY i 98/uet ueTd eseyoind 
areyus sekoT[duq 
Ss ‘N InyzIy ‘Tepunsy 
Se) 006 IW 98/uer 
LG T 98/uer 
962 td 1b NG ¢8/99d 
6c i Sg/oed 
€0¢ ce T $8/AON ue{Td aseyoindg 
areys saso [dug 
909 006 W 98/uer 
002 98/uer 
92 i L ¢8/9ed 
be G8/AON pepusury 
Ss ‘GL Sse) 
6122 T 98 /uer ue[Td uotzydO Yyoo04s 
S86 iL 9g/uer uetd 
aseyoing Tus jyuWsW “IS 
6b €86 IW 98/uer 
wy it 98g/uer ueTd aseyoind 
areys sesoTduq 
600T £86 W 98 /uer S WETTTIM AesuptsS ‘worySstOg 
SPOT T 98/uer ue{[d uot}dO 4903S 
aan T 98/uer ued 
eseyoing Iyus }UWSW “IS 
T0Se 09 it 98 /uer ueTd aseyoindg 
ereys sakoTduq 
OF0d 98/uer Ss TeuoTT 0330 ‘soesi04 
ve EL9 TW 9g/uer 
€€ it 9g/uer ue—Td aseyoind 
areys sesoT dug 
T6LE €L9 98/uer Ss ‘AH ‘yoeqsseltTa 
08 Oot TW 98/uer 
(ai i 98/uer ue—td aseyoind 
aireys seAot dug 
voce oot W 98/uer Oe fe IOUT Gs wT 
192 jue I 98g/uer ue{Td aseyoind 
areys seasoT dug 
OLE 9g/uer AejToreg yaeqoy ‘AeTputgy 
Tit LAA iE 98/uer ueTd aseyoindg 
ereys vaso, duq 
‘WD ‘UuOosSnsi194 
vE9 ie 98g/uer ue[d uotzdO yo04S 
9P8 E 98/uer ueld 
aseyoing IYys yUUsW “IS 
LELT 009 it 98/uer 
eS T 98/uer ue—Td 9seydind 
aieys sesoT dug 
IepuexstTy prteuog ‘AaTsMogd 
6LYP qE 98/uer ue—Td uotydo 4904S 
69L T 98/uer uetd 
aseyoing ius }uUsW “IS 
6T OOT T 98/uer ue[d aseyoind 
aieys sekoTdug (peanut zUoD) 
GLT THqCaOTd NVTIINOVN quein uyor ‘uosuTyoTd Ga@LIWNIT THCHOTd NVTIINOVA 
SONIC IOH dasodstd dau INeoVv Gd AL aLVa N. THe ALTYNOGS YACISNTI WANSST SONI LYOday 
CNG-HLNOW yo datos YO LHONOd SNVUL 








GLT THCu0ld NVTTINOVW 





6 T 98/uecr 
veg éL Ta $8/9ed 
BOLT 9S iu 98/uer 

9¢ Ta $8/99d 

19 T $8/9ed 
vL E $8/AON 
60IT 81 L 68/900 
61¢e T 98/uer 
Lice - 98/uer 
Sit O0€ TW 98/uer 

POT T 98/uer 
90 OO€ W 98/uer 
ess es T 9g/uer 
alae OSe 98/uer 
ves T 98/uer 
69L T 98/uer 
LTé@ ve 3 9g/uecr 
Se 9g/uer 
L88 T 98 /uecr 
PLO T 9g/uer 
ele 009 T 98/uer 

vs T 98/uer 
veg T 98/uer 
€1e 806 TW 98g/uer 
819 80% IW 98/uer 

Lv T 9g/uer 
Las 98g/uer 
eO6I E 98 /uer 
TLLTI T 98/uer 
LS8 é8 TW 9g/uer 

89 il 98/uer 
896 e8 W 98g/uer 
vEe9 T 98 /uer 
gg9 T 98/uer 
89OL Tv T 98/uer 
L60T es T 98/uer 
PPL St T 98/uer 

O00€ T W 68/9ed 
v tT Lh ¢8/9ed 
os T 68 /9ed 
SONI CIOH ausodstd daguInNooVv GdAL @LVd N, Tae 
GNd-HLNOW YO alos YO LHONOd SNVUL 
L8Z-L o8ed 


ue[d aseyoindg 
aireys aeasoTdug 


qaeqnH peig ‘usu00W 


ue—Td uotzydo Yyo04S 


ue{Td 9seyoind 
ereys seXkoT dug 
poepucuy 


‘7 ‘¢ ‘JeTTIW 


ue{Td uotzdo 4004s 
uetd 
aseyoindg ays yUuUSW “IS 


ue—td aseyoind 
areys vedo, dug 


aTTseT preuog ‘urpTyone ow 


ue[d aseyoind 
areys voXsoTduq 


aIaA YIEeqoy ‘smoay}7eW 


ue[d uotzydO 40S 
ued 

aseyoing Iys }uUsW “IS 
ue—Td aseyoind 

areys seAoTdug 


AvIjpoy piempg ‘ssa7q 


ue[d uot3dQ yYoo4S 
uetd 
aseyoing ius }UWSW “IS 


ue{td aseyoind 
areys seasoTdug 


oTIgq ‘UsZ}TINeT 


ue[d uotydO Yyo0S 
dsuu 


ueTd aseyoindg 
areys soko Tduqg 


JateqiaH Arey ‘xoouyor 


ue{td uotzdo 4904S 
ueld 
aseyoing Iys jyuusW “IS 


ue[d aseyoind 
aieys seAo[ dug 


‘JT uyor ‘pirenoH 


ue[d uotzydo 4903S 
uetd 

aseyoing ays yUUSW “IS 
ue—td aseyoind 

eaeys seAoT dug 


TeH 34STMd ‘UePTOH 


ue—Td aseyodind 
areys sedo [dug 


‘q WeET[[TIM ‘SsuTyMeH 


ue—td aseyoind 
areys sakoTduyg 


‘y ‘¢ ‘uewz1eH 





ALTUNSaS 


(penut}Uo9) 


GaLIWIT TWdaaOTd 





UWAAISNT 


NVTTIINOVW 


WaANSST ONT LYOdaa 


SLYOddY ONIGVUL YACISNI 


98-TPW-L 


OOST 





00¢ 004 

OSOLE 009 

OO8F OOOT 

OOT8% 

ooTeé 

OOLPCE OOETS 

Lv8 

este 068 

L88 

996 

O0€e 8s 

oss 

6IT 88P 
Se 

61ée 

28026 

900S 8L 

L88 

9P8 

9ECS 9€ 

OLTE 

be9e 

EPLs 8PT 

Ts9 

61¢c2e 

O0€? 

6S¢eP 8L 

STeL OP 
8T 
0€ 
9€ 

veo 

Teo 

TS 006 

SONTAIOH ddsOdstda CaeINOOV 

GNd-HLNOW YO dos YO LHONO 


ian 


rarest et et 


GdAL 


9g /uer 
$8/oed 
98/uer 
98/uer 


98/uer 
98/uer 


98 /uer 


98/uer 
98/uer 


98/uer 
98/uer 


98/uer 
98/uer 


98/uer 
98/uer 


98g/uer 
9g/uer 


98/uer 


98/uer 
98/uer 


98/uer 


98/uer 
98/uer 


98/uer 
98/uer 


9g/uer 
98g/uer 


98/uer 


98/uer 
¢8/9ad 
g8/9ed 
¢8/AON 


9g/uer 
98/uer 


9g/uec 


Ista 


sd 


ddd 


= Lor 


GIT SANIW dI0OD LOOSVN 


ONI GNOWANYC TTIVHSUVN 


GLT SOQ'TH INIA THYUVW 


GLT SVD ® 'IIO NOSICVN 





aLVG 
SNVUL 


Ni Tad | 


atToposyL ‘sntueyy 
‘) ysnyH ‘Aouel[O 
PeTFITM “qouey 


‘P}T SieyzyOIg TTeppty 
poyIwtT xewTy 


esioey ‘Jjoystayo 


uotyerodi09 
qyueudoTeAeq 4yIn~TerAnu]y 


ue[d aseyoind 
areys seXkoTduq 
Ast Tey wepy ‘UeUIOUMITZ 


ue{td uotzdo yo04S 
uetd 
eseyoing Jus JUuWSW “IS 
ue—Td aseyoindg 
ereys esaksoT dug 

SSOY IOJDTA ‘AYYIOM 


ueTd aseyoind 
aareys saXkoTduq 
es10e5 ‘y1eYusSTM 


uetTd uotzdo 4903s 
uetd 
eseyoing Iys }UuWSW “IS 
ue[d aseyoind 
areys 2vaXsoTduq 

UJION IESOY ‘TAMaTM 


ueTd uot}do 4903S 
uetd 
aseyoindg Iys yuUsW “IS 
ueTd aseyoind 
areys sokoT dug 

‘m AeMTOG ‘uyor 4S 


ueTd uotzydo 4904s 
uetd 
aseyoing 14s JUWSW “IS 
ue[d sseyoind 
ereys soAoTduq 

IOYOTA puowuAeY ‘YATUS 


uetd uotydo 4904S 
uetd 
aseyoing Iys }UWSW “IS 
ue{Td sseyoind 
areys seXkoTduq 

‘0 “3S uyor ‘ssoy 


ue—Td sseyoind 
ereys esasoT dug 
papusuy 

‘*S ‘¢ ‘Avupey 


uetd uotzdo yoo3s 
ue{d 
aseyoing Iyg yUuWSW ‘IS 


G&LIWIT SANIW GION LOOSVN 


“ONT 'TTVOOW GNOWNNYC TTIVHSYVA 


GaLIWI'T 
SONIGTIOH "IWIONVNI4 TOMYVN 


GaLIWIT SYD ® TIO NOSICVN 








WACISNT 


68e-L 





Test €0¢ $8/AON Ss VAVNVO JO MNVd TVNOILVYN senboer ‘suse VOVYNVO dO MNV@ TVNOILVYN 
LeSE9 00002 98/994 GaLIWI'T 
sd GLT IdxXd OHOOOSNN uyor ‘wepyowW SNOILVYOTdXHY OHOOOSNN 
=== 8L8q T W ¢8/9ed 
e901 T $8 /AON ue[Td SSUTAeS 
0008 0008 e 9g/uer JUsuUseISyY 88peTd 
as OO0€ G8/99d sd GLT TIO AHdYNWN ‘) Jteqoy ‘uosreynbiey “GLT ANVdWOD TIO AHdHNW 
lie 66STLE W 98/uer sd uT}JIeWA ‘19,UTM 
66ST/.€ 66STLE Vv 98/uer CaLIWI'T 
GLT SGNI FCVYOUOLON T9}JUTM UTJIBW JO 9}e4Sq SHIYLSNGNI ACVOUOLOW 
LSE 9 iL 68/920 d GLT duyOO GYOOW ueound sewer ‘AaTieg GaLIWIT NOILVYOdYOO AYOOW 
00S 00¢ 98/uer GHL ‘“3YNV@ SONTAVS 
Ss Md SOAS LSIC ¥ ALIO TVHYLNOW pueloy ‘s1AqesjeT LOTYLSIG GNV ALIO TYAYULNOW 
00€ 92 ¢g/o99d Id ‘) dtIq ‘STQUTIL 
6SL 6ce gg /99d Ss AqueyH sertsnoqg ‘Aatueys 
€€0T LIE ¢g/oed Ss ‘eT ‘Tequtgey 
PIL 0S2@ ¢8g/oe2d Id ‘DO dJeydoystazyo ‘43e1dg 
ZOL Les ¢g/oed Id ‘9 uyor ‘yoTd 
SSS DBE 98g/uer 
P8é ELV 68/900 
89T ¢g/das Id uyor ‘Aritadg 
86 rae ¢8/o0ed Id “¢ uyor ‘UOSTOYSTIN 
Zest UI ¢g/das Id ‘f ereqieg ‘uoTTeN 
weg qWre Sg /oed V¥ 10 SOO NOS'IOW ‘dq preuog ‘[[TyseyoeW 
S0e Ul 98/994 Ss GLT SHINVdWOO NOS‘IOW ‘Ss uyor ‘Agoe7 
LE 6c L $8/99d 
6LE $8/oed Ss “¢ suesjy[Oom ‘yonTD 
99 $9 ¢8/90d Ss ‘y ueAI ‘Sssoir9 
ce ul 98/994 Ss ‘¢ aiessuy ‘putte seo 
209 QU, $8/99d IG ‘§ Arey ‘4}eHINg 
€9S O9T $8/90d Id VY TIO SOO NOS'IONW “7 pleuoy ‘ueuMog GHL ‘“Ga&LIWIT SAINVdNOD NOS'IONW 
OOOPT 008 98/q2d Ss GLT SWY WHOTV.LAWN uozyYysy YysnH ‘197UTM GHYLIWIT SHOYMNOSEY AYO TVLAWN 
OOOOT 000¢ T 6g /AewW ‘out dwoonpow 
OOOST cg /AeW d ONI HOGL NVICIYAN “L ysnH ‘37eM “ONT SHIDSOTONHOGL NVICIYAN 
890€ ¢8/9ed S 9uey ‘SuOM 
PLO? ul ¢s/oed S “JT saptzeyo ‘reuqny 
69€8 €E9T xX 98/uer Ss T2ON ‘ueTdey 
cly 9c¢ Xx 98/q2d 3 dyOO Sd TYNOGOW cL sd [TLe0)  LEEG NOTLVYYOdYOO S.A TVNOGOW 
OOL8T OOGLI T 98/uer 
OOST TW 98/uer SSUTP[OH }OIITpul 
000¢ 000S 98/uer (penutjzUoD) 
Ss dLT SHNIW dIOD LOOSVN atToposyL “sntusyy GGLIWIT SHNIW GIOD LOOSVW 
SONI @IOH qgsodsid Cau INGOV Gd AL ALY N, Tou ALIYNOS YaCISNI WANSST DNILYOdau 
CNG -HINOW YO dTIOS YO LHONOd SNVUL 
osed SLYOdgaY ONIGVYL YHCISNT 


98-TeW-L 





=SOPRi— 





Les €e7e T ¢8g/o0d esnods 
Ss ‘Y TSeVUOTW ‘Tat yng 
LETT 90S i ¢8/90d UeTd JUSW}SIAUT 
TH ‘WA Sne[Ty ‘reauyoong 
ed 009 ie $8/992d weisoig puaprtatqd 4904S 
Id ‘Ss uygor ‘ueyong 
STs TUL 98/99d ue{Td JUSsU}SSAUT 
1d “mM Sower ‘UMOIg 
TL9 SIE T $8 /9ed ueTd JUSUTYSSAUT WOdIdTAL 
i) ‘¢ gipuy ‘UT NO, 
GOL PPL T gg/oe2qd ueTd JUSeUYSeAUT 
Ss ‘D TeTemM ‘tTasueg 
(acat OL i 68 /9ed ueTd SsUuTAeS 
Ss ‘D) paeuoey ‘Juoumesg 
LOPT Hes T ¢g/oed ue—Td JUSeWSsAUT 
s ‘ad ptaed ‘preqryory 
STét SSE il ¢8/9ed ueTd }USW}SIAUT 
Ss GLT WOOUTHL NYAHLYON “A 9ATTO “USTIV GHLIWIT WOOUTHL NYAHLYON 
GLEV 6¢é iL G8/90d 
L08 G8/9e0d OLA-NON GLI SHY ADYANA NAOYON 
O8Te ST no 68/220 S OLA GLT SHY AOYANA NAOYUON ‘gq uopi0oy ‘Tesuts 
Les 9eT T ¢8/99d ue[Td uotzdo 
puspTtATd ¥I03sS 
evEeg 6LET T $8 /9ed uetd SSUTAeS 
SVE $8/oed Ss OLA-NON GLT SHY ADYEANGA NGOYON A8T4AV PTIJTIM ‘SyonoT 
cTé PIL T G8/9ed ueTd uotzdo 
pusprtatqd 4904S 
CLVE i ¢8/oed ue[d Ssutaes 
EVE G8/9ed Ss OLA GLI SHY ADYANGA NGOYON AQT4YIV PTIFTIM ‘S¥yonoT 
BIL? 688 is G8 /oed ueTd SSUTAeS 
CLUD 68/900 GaLIWIT 
Ss OLA-NON GLI SHY ADYANG NGOYON “L wert[ [tM ‘eurnoqTty SHOUNOSHY ADYANA NGOYON 
OOSP 0002 98/9945 a 3300S p[euog ‘UTIaATDON 
2== 00g T gg/des 
00s T a ¢g/unc pe ytury 
sazyeloossy [euTjUasS 
VC6LE LES ¢8g/oed Ss ONT VONVYON TTepuey urTMpa ‘y10D “ONT VONVYON 
ose Ul 98/99a S ‘W uyor ‘ajJaey%,0 
9SE6Lr Ul 98/994 Id GLT SHUSTYdYaLING TALMGN ysnH uyor ‘[e1red GHLIWIT SASTUdYaLNG TOLMAN 
OS Ul 98/994 GaLIWIT ANVdWOO 
S dad Sus ddd GLT TAL d14N ‘WW uyor ‘3f20%,0 GNOHdaTaHL GNVTIGNNOAMAN 
S ul 98/994 daud GN¢@ GLI SLONGOYd VaS ‘ILN 
OeEe Ul 98/994 GaLIWIT 
Ss V TO GLT SLONGOUd VHS LN ‘Y SUTATI ‘ueUwzTYM SLONGOYd VAS TYNOILYN 
CGGLS OOOOT it 98g/uer “ouyT eBpeue) 6E6EcT 
Id ydesor ‘tiey 
CECLE OOOOT iL 98g/uer ‘our epeue) 6e6Eeel 
Id ONI SWHLSAS SSHNISN TLN ydesor ‘AT TOM “ONI SWHLSAS SSHNISNG TWNOILVN 
TE0~e 9GE G8/o0d (penut}Uuo0D) 
sa VAVNVO dO MNVE TVNOILVN SeTTtID ‘Yyoou VAVNVO JO MNVd TVNOILVN 
SONIA IOH agsodsid GauINOOV aAdAL GLvd N. Tau ALIYNOYS UYACISNI YaNSST ONILYOddY 
CQNG-HLNOW YO dIOS YO LHONOd SNVUL 


062-L esed 


SLYOdaY DNIGVUL YACISNT 


—— = ‘ — 





GLT WOOUTHL NYGH.LYON 





ALTYNOAS 


9g-aeNW-L -p9rI- 

crg9 LGo 8 Sg/oed 
Ss 

8c SIZ I ¢g/oed 
Ss 

98¢ TU 98/994 
Id 

629 629 I gg/ooa 
Ss 

98 Tul 98/994 
Ss 

9cP PST I ¢g/oed 

we Tal 98/99 

LOCT TU 98/994 
Ss 

T98T ccEe E ¢8g/o92d 
S 

692 L9 ie ¢g/oed 
OOT ¢8g/o0qd S 

76 vs I ¢g/oed 
Id 

Bel bP I ¢g/oed 
Ss 

80F Ove I ¢g/oeq 
Ss 

L6¢¢ evil T ¢g/o0d 

00ztT I gg /oed 
OOOST ¢8/902d d 

619 E12 I ¢g/oeq 

00s I gg/oed 

8 I ¢8g/90d 
eat sg /oed Ss 

98T bb I gg/oeq 
Ss 

€8 TUl 98/994 
Ss 

ELP 60T i G8/o0d 
Ss 

p06z CoP I ¢g/oed 
OO0€ ¢8/99d Ss 

SOE (Grals T ¢g/o97d 
rd 

oge 88 I ¢g/oed 
Id 

LvZ €9 I ¢g/oeq 
s 

676 ove T ¢sg/o9d 
SONIC IOH adasodSia dauineov  WdAL aLVa NO Tae 

CNa-HINOW yO adIoS 4O LHDNnog SNVUL 

I6Z-L aed 


ueTd UseUZSaAUT 
yIeqoy ‘Tpeuey 


uetd jUaUZSaAUT 
‘If “M ptaed ‘[[epuey 


ue{Td }USW}SIAUT 
‘y pleuoy ‘1e}zUNH 


sue—Td a1eys 
“g puowseq ‘uospnHy 


ueTd JUSUW}SaAUT 
‘y uaydeys ‘TYSUTT[OH 


Uue[d JUSW}SIAUT 
‘A seuwouL ‘AInqouueH 


asnods 
ue—Td }USUSIAUT 
‘y YsnH ‘Uu0U[TWeH 


ueTd eseyoing 4903S pue 
qusewyseAUTeYy puepTATG 
‘9 stued ‘TTeH 


ueTd }USUW}SaAUT 
ptaed ‘¢ ‘ateAny 


ue[d }USU}SeAUT 
‘q MeIpuy ‘UeATO 


ueTd }USU}SaAUT 
asAnoT ‘utaney 


ue[d SSUTAeS 
[ned ueec ‘uousey 


ueTd SSUTAeS 
ySNIL xT qeooAarTIy 
‘q punupgy ‘prleseszzt4 


sueTd 4903S 

esnods 

ue—Td aseyoind 4031S pue 

JUSWYSSAUTSY PUSPTATC 
UTATOG 9}}eTIeTg ‘UOTTITYA 


ueTd JUSUYSsAUT 
‘L dt[tyd ‘uosyotag 


ueTd }UeUySeAUT 
‘aq uyor ‘YzyIOMSTTA 


ueTd JUeW}SaAUT 
‘W Yeted uyor ‘sataeq 


ueTd JUIWYSIAUT 
‘y preuod ‘wToystyo 


ueTd JUSeWUySeAUT 
‘9 oawuoy ‘susedweyo 


ue{[d }USW}SaAUT 
qresed ‘W ‘07}}eITeSeD 


ueTd }USW}SSAUT 
ssoy “T ‘TTeqdureo 


ue[d SSUTAeS 
“mM uyor ‘Aryyeo 





(penutzU0D) 
G&LIWIT WOOUTKL NYAHLYON 





WaCTSNT 


WANSST ONT LYOdae 


SLYOddY DNIGVUL YACISNI 


98-IPW-L 





LOL PST 
OOTT G8G 
$86 OL 
Les 6 
ISP 

O9€ 

Tser 96¢ 
8PL 

tek 

909 

Sstt ESE 
EL 

OUT L6 
9€ 

clog 6PP 
6E 

TL9 9IP 
816 eel 
LvEl LOS 
T6€ 

c66 8SS 
90&¢ oLe 
e109 

ele bee 
9EV OPT 
TSe SOT 
SONIC IOH qgdsodsta dqaINoOV 

CNG -HLNOW YO alos YO LHONOd 


Z6Z-L oded 


Tul 


Tul 


Tul 


Tul 


Tul 


Jaane 


Tul 


Tul 


AdAL 


$8/992d 


¢8/9093d 


¢8/9ed 


¢8/9ed 


98/994 


68/o0ed 
$8/99d 


98/994 


$8/9ed 


98/994 


g8/oed 


98/qed 


¢g/oed 


98/994 


$8/9ed 


98/994 


g8/99d 


¢g/oed 


¢8/99d 


98/994 


g8/oed 


$8/9e9d 


¢8/99d 


$8/9ed 


$8/o09d 


68/000 


SNVUL 


Id 


Id 


Id 


Id 


Id 


Id 


Id 


Id 


Id 


sd 


—S9vt- 


GLT WOOUTAL NYAHLYON 
ALPES 


asnods 
“WY [Tetued ‘URATTTNS 


Ue[d JUeUZSaAUT 
‘qd uyor ‘sewta4s 


ueTd JUSW}SOAUT 
‘) AuoyyUY ‘Aqsue.s 


‘qd paeyoty ‘oueoTs 


ue[d JUAaU}SeAUT 
“H CW SeTteyo ‘nrtys 


‘W eueg ‘snyes 
ued JUSUSeAUT 
‘y Sepey ‘snyes 


ueTd JUusWySeAUT 
weyein ‘y ‘leTpes 


UeTd JUSU}SaAUT 
“y ugor “YyOY 


ue[d JUsU}SeAUT 
‘qd soTiInew ‘uesoy 


ueTd JUSWYSSAUT 
‘¢ uyor ‘uTyuey 


ue[Td SsUTAeS 
“¢ Jaoqoy ‘1973300 


ueTd ssutaes 
“M preuog ‘uosisjed 


UeTd JUSUZSSAUT 
eonig ‘uosirez1eg 


ue{Td }UeWySeAUT 
‘y preuod ‘aTqon 


ueTd JUSU}SaAUT 
S2eTTID ‘uTIow 


asnods 
aoTineW MeIpuy ‘UOyeWoOW 


ue{d }USeU}SeAUT 
yaIeqoy ‘ueaTOow 
ue[d aseyoing 4003s pue 
quewySeAUTeaYy PUSepTATG 
‘q uyor ‘preuoqoew 


ue{Td JUSUYSaAUT 
‘y anyjIy ‘prTeuoqoen 


ue[d SSUTAeS 
‘q suesng ‘TyYsuTYyoo 07 


ue[d }USW.SeAUT 
HOTLeperIy 19} Tem ‘3YSTTI 


“‘y oudem ‘uosseq 


esnods 
“¢ AuoyjUY ‘Anat set 


ue{td Ssutaes 
‘y Ader ‘Teste1y 


(peanut zUuog) 
CGLIWIT WOOUTHL NYAHLYON 








UAATISNT 


SLYOdgaY ONIGVUL YSCISNI 








98-ITeW-L -99PT- 
€S62a OOP 98/99 ad aTIoy ‘s1eqstem 
9229 928 JE 98/uer dsuu 
OOTE? 9g/uer sd Avijsjor ueTTy ‘snus 
TP9E Ips T 98/uer dsuu 
GLEO~ 98g/uer Ss so7 pAOTT ‘uesuey 
8L6ST 8Eés it 9g/uer dSuu 
OOOP T 98/uer soy eued 
6SSL9 9g/uer CaLIWNIT ANYdNOO 
dq GLI IdxXd GALYd XANO weyein stuueq ‘ueseue,y NOILVYOTdxka WNATOULYd XANO 
OOOOT T 98/994 dSuy 
OO0€ T 98/994 ‘p71 SSUTPTOH WIC 
Sset 1 98/994 ueTd ssutAes/aseyoind 
yo01S voAOT dug 
OOLG OOLS 98/994 Ss “7 uyor ‘uesejoen 
oossst T ¢8/9ed se) ® [TO UAON MON 
88088LP e $8/o9ed sjyonpoig sey eyIeqrTy 
ceelgc e9be G8/9ed asd GLT SNOSYVOOUCAH VOGNO yoer sewoyuL ‘[T TPH GLT SNO@YVOOUdGAH VWORNO 
0828 MIS 8 /0ed a ONI gO uoAx ‘}eTTENO ‘ONT GO 
6018 I 98/uer ue[d SSUTAeS 
cOSPL 0604 98/uer S ‘J WETT[TIM ‘AUaadMSoW 
9CPIT I 98/uer ue—Td FJTIUL 
LOGPL 6ePL 98g/uer 
1cee 9g /uer NOILVYOduOO 
S dyo0o GLAd TWLINGCIO00 uoesT] Jow,Tg ‘Tetued WNATOULEd TWLINECI 990 
€6S €6S ¢8/9e0d ES aLT SHLYd GOOMAVO ‘y sower ‘1ouep[eW “GLT SWNATOULEd GOOMYVO 
6SLP SOE 68/9ed dq ‘Y MOtieperiy ‘UOUUTYOW 
C8SLv SSCT ¢8/90d Ss ‘f T9yTeM “HNYOUTATT 
68PL PISL S8/90d NOILVYOdYHOOD 
Ss ¥ TO du¥OO VLIGTIV “VAON jueg JoureA ‘puewory VINGdTV NV ‘“VAON 
cceE 8L T 68 /9ed ueTd SsuTAeS 
Ss “y sewoyuL ‘AY41I0OM 
9be 8S i! 68/090 ueTd JUSU}SIAUT 
Id "M paeyoTYyY ‘Wr9Y4zIOM 
€€8 QLT if ¢8/90d ueTd JUSWZSOAUT 
Test ¢g/oe0d Ss “J ArTeyH ‘194Sqom 
ae SOT i $8/92d ue—td }USW}SOAUT 
S ‘YU yteqou *37eM 
6Se c8 T ¢8/oed ueTd SsUuTAeS 
Ss -yY ptaeq ‘1aAAML 
988 PLI T ¢8/92d ueTd JUsUW}SOAUT 
009 ¢8g/oed S 7VOTTTaA ‘}OOINL 
LEE Z8 T ¢8/9ed ueTd }USUWYSaAUT 
Ss “¢ ptaeq ‘sewoyuL 
LST LST T $8/92d asnods 
16 i! G8/92d ue[d aseyoind 4904S pue 
JUsW.SeAUTeYyY PUSpPTATA 
006 S8g/oed Ss AqueH sonIg ‘IeUAeL 
jeer TUL 98/9494 ueTd SsutAes (peanut juo)) 
Id GLT1T WOOUTHAL NYGHLYON ‘q punupg ‘sseL GaLINIT WOOSTHL NYAHLYON 
SONIC IOH dgsodsId dau INGOV Gd AL LV N, Tau ALTYNOdS YACISNI YANSSI ONILYOddY 
CNd-HLINOW Yo dIOS yO LHONOd SNVUL 
€6¢-L assed SLYOdaY ONIGVYL YACISNI 


98-TeEW-L 


SLOPES 


daad LST NOD day GL1T SNGWHONVY 


V TO GLI (9161) S@Y SNAWHONVY 
daad LST NOD dau dL1 SNAWHONVY 

OLA-NON € TO SHY SNGWHONVY 
Jqad LST NOD day GLT SNGAWHONVY 


OLA-NON € TO SHY SNGWHONVY 


OO SLVO YaNVnNd 


OD SVD ® OWTH OAS OITENd 


ONI ODIAOUd 


d@ TO GLT SHIYUTIILSIC YaLLOd 


V TO GLI SHIYUTIILSIG YaLLOd 
@ TO GLT SHIYATIILSICG YaLLOd 


V TO GL SHIYATTIILSIG YaALLOd 


SYAdALOULOGTARSYUAAVYONA OLOHd 


OO 'TIOZNNdd 


GLT ALad LSGM NNdd 


SONI TI )0d 


GIT SANIW ANTdNOYOd YNOWVd 


SdILIYNOgsS 


OLA-NON V TO LSAMHLYON OLALOVd 


GLT SY adIOVeO 


QLT IdXd ALAd XANO 





TSE 19% W 98/uer Ss 
OOFT OOFT I A 98/uer 
==> OOPT TW 98/uer 
99098 9g/uer Ss 
Hie 89 ¢g/ood 
O60ET 00Sz 98g /uer 
Ss 
PL S ¢g/oed 
LSLOE LSE ¢8/oed 
€E8s ¢g/ooqd Ss 
P680L z18 98/qeq 
OF 5  ¢g/oed s 
68E 9 98/uer Ss 
LOP S 9g/uer 
Ss 
000s ul Sg /oed 
Is 
81z ul 98/994 S 
Sa5 8zEl 98/994 sa 
STIP T 98/q2q 
zaS 000062 TW 98/q9g 
G8srE zZ109e 98/49q sa 
9TLOLO 60L2 98/494 
TPPISS 000006 W 98/4994 
LETSE 9g/uer 
OgogeT 000s 98/924 
sa 
Z9Se Z9S2 X 98/uer Ss 
OOL 002 TD G8/AON 
OOL 002 5D $8/AON d 
ZO8EPP 000Sz2 T 98/994 
ZTE99P iE 98/9294 
O8SPrec 98/994 d 
OOTP 009 T $8 /oed 
OSL8LT ¢g/oeq sa 
=== LIOETZe 98/924 
d 
ae ul cg/des da 
OO0O0ST OO000ST ¢g/oed 
Sd 
9898 9898 T 9g/uer 
d 
O€SP oes i 98/994 
OOOL 98/q2d s 
OOLT T 98/99q 
d 
SDNI@IOH dasodsta GauINOOV FdAL BLY Ni Taq 
CNd-H.LNOW yo aIosS wo LHDnod SNVUL 


p6c2-L o5ed 


uyor SeTOUOTIN ‘ynysey 
asnods 


dsuy pTesnods 
uyor SBTOYOIN ‘ynyse7T 


popuscuy 
okey gq ‘eyrTey 


seqTsnog 9so0uerIeL ‘1ax001g 


“¢ e810e5 ‘ddex 


WeTTTIM ‘“TeTTes 


‘H Jteqou ‘uTTyueIgY 


y1eqI9eH 
wetTTIM ‘uospreyoTy 


paeyoty ‘Tetueq 
uyoc seuwoyL UTTOD ‘ArIaL 
dsuu 


‘Pi SAUTPIOH “eo 
uyor sewoyL UTTOD ‘Arial 


‘PY1 SBUTPTOH Ie}}0d 


Jaeqoy uyor ‘meys 
“] YO rI3zeg ‘suruuew 


soj}eloossy 
‘$°D sower ‘TTewwey 


P31 SedINOSSYy OT q-weerys 
P31 Settzsnpul oT q-weseis4s 
ueoung sower ‘T[TeNOW 
‘OUI SJUSWYSSAUT LY 
sower yiaqoy ‘Apoomy 


‘OUI epueION 


ueTy WELT TIM ‘ITMW 


stuueq “5 ‘Seuw[oOH 


peyerodioouy aspoH ‘¢'‘H 
‘¢ ArIIeH ‘espoy 


dsuy 
‘) TeeuOTW ‘qqeM 


uNTpeW JOIITpuUT 
atTIoyT ‘s1leqstem 





XITENOS 


‘dLT SGOYNOSHY S,NGWHONVY 


GHL “ANVdWOO SLVYO YaNVNd 


ANVdWOO SVD CNV 
OIMLOATA AOLAWAS OITENd 


“ONI ODIAOUd 


GLT SHIYATIILSIC WALLOd 


“GLT SYAdALOWLOITa 
9? SUYAAVYONA OLOHd 


ANVdWOD 'IIOZNNGd 


“GLT WNATIOULEd LSAM NNGd 


GaLIWIT SHIYLSNGNI Tod 


CaLIWI'T 
SGNIW GNTdNOwOd YNOWNVd 


NOITLVYOdHOO DNISVAT 
LINGWdINOA LSAMHLYON SIATOVd 


“GILT SHOWUNOSAY ATOVYO 


(peanut juo)) 


QaLIWIT ANYdWOD 
NOTLVYOTdXaY WOATOULEd XANO 





UAACISNT 


WANSST ONT Leddy 


SLYOdgaY ONIGVYUL YACISNI 


dGLT SHY VIUYVW VINVS 


duyOO ONINIW GTOD XGAOU 


OOLSNUL TVAOU 


OOLSNUL TWAOU 


OOLSNUL TVAOU 


OOLSNUL TVAOU 


OOLSNUL TYAOU 


OOLSNUL TWAOU 


OOLSNUL TWAOU 


JO SNVd TVAOU 


LM Vd) Md 'TWAOU 


VdO Wd TWAOU 


SHILIYNOYS 


GLT OO ONINIW GTIOO ASOU 


TVI0ddS I SSVIO ASNOHNALS daae 


V TO GLI GSNOHNGLS daa 


GLT SONI HLVdddaYy 


S ddYd LST NOO day GALT SNAWNHONVY 





OOO000F 00006 98/uer 
sd 
0002 0002 TW 98/994 
A= 0002 WwW 98/994 
0002¢ 0002@ 98/uer sa 
0000F OOOOT if 98/994 
s ANOO V 10 GILT 
OL oss 98/994 S aia 
O08 elereat 98/994 Ss 
002 ul 98/994 a ¥ SSVI) Gil 
OOOLT OO0€ £ 98/994 
9C6L 98/42 Ss ANOOD V ‘TO GL 
082 000€ 98/994 Ss V SSVTO CLT 
TT6LOL 00002 98/99 
sd 
0008 0006 T 98/99 
s 
OOOO0E OOOOT T 98/994 
Ss ANOOD V ‘IO CULT 
OOO9T T 98/99 
Sc6L OOOT 98/994 S V SSVIO GLI 
ioe 002 98/994 dd SPT d YS NGO 
SSS Oot 98/99 Ss 
OITT Tul 9g/uer 
OOOT ul 98/uer Ss 
8¢ VOL G8 /i1eW 
POT y8/o0d Ss 
€6LE 109 ¢g/oed Ss 
ex UL 98/uer 
OOOOT glit 98/994 qd 
aS = PEPE 98/994 asd 
Ccre9g OOOST 98/994 asd 
O€cé6l vE96 98/494 
sd 
LGT EGE ¢g/9e0qd 
=e 06s 68/990 
qd 
€8s¢ Soe a ¢g/oe0d 
OOO8T 16 G8/99d 
8T ¢g/oed SS 
LSvOS OOP T ¢8/90d 
S 
OOOT OOOT iE 98/uer 
mas OOOT T W 9g /uer 
SONIC IOH GaSOdSId | dau I NOOV Gd AL ALVG ~ N, Tada 
CANd-HINOW YO dIOS YO LHON0d SNVUL 


ALTENOdS 


‘py uopIOyH ‘3}eHSeId 
esnods 

Ia}eq ‘uee4S 
ue[d eseyoind 


aieys JUOWSseUeW 
AeCIINA ‘Gd ‘9deTTeM 


‘qd pareyoty ‘}yanooueT {tea 


‘q ueoung ‘ssoy 


‘¢ TeSTIN ‘uUOSqoy 


ue[d aseyoing areys 
‘S uATYUeIA ‘UeSTT[IN 


‘Ss ptaed ‘IOTTOW 


uOS TOW 
pueT yieH ‘TT esnoqoen 


ueTd aseyoing 4907S 
senboer ‘jneqeT 


ueTd eseyoing pseysniL 
“¢ WETT[TM ‘poomuy 


uetd puesptaAtd 4904S 
qeselg ‘W ‘ATeyxeTa 


PIOFJTIO wyor ‘Atepours 


SUTPTOH }O9ITpult 


uopioy sutaa ‘AeYOW 


aotinen ‘ouneleT 


AuoyjyUuy [eeyotW ‘UeuUeTg 
‘q uewION ‘AOITIM 

‘) souec ‘Appey 
‘q souer ‘oTATTSO 


-¢ pzempg ‘TTeuUODOW 


aukem ‘U0PUSNOH 


ysourg asio0ey ‘uosyoer 

eeysniL_ Jo oweu UT pTeH 
‘0D R ouAeg 
uyor “qa ‘poom 


ue[d aseyoind 
yooys sasoT dug 
preuoy AeTputy ‘y.oo, 


asnods 
dsuy [Tesnods 
uyor seTOyoIN “ynysey 





GaLIWIT 
SGOUNOSAY VIUVAW VLINVS 


NOILVYOdYOO ONINIW AIOD XdAOU 


GaLIWIT OOLSNUL TWAOU 


GHL “VOYNVYO dO MNVd TVWAOU 


“ONI SNVWWH.LOW 


G&LIWIT *“ANVdNOO 
ONINIW GIOD ASOU 


GaLIWwit 
SGINVdNOD ASNOHNALS daa 


GaLIWIT SHIYLSNGNI HLVddaH 


(peanut juog) 
“GLT SHOUNOSAY S.NGNHONVY 





UAAISNT 


WaANSST ONILYOday 


SLYOdgY ONIGVUL YACISNT 


98-TeEW-L 





=69rL— 





OO000eeELT 000082 98/uer ‘p37 (epeue)) 
dq GLT SHY NOSMOIYG TYLOL s9omno0sey [BOL “GLT SHOUNOSAY NOSMOIYA TWLOL 
000¢ OOOT 98/994 d SUYadVdSMAN NOSdWOHL ‘S uyor ‘remMoq GaLIWIT SYAdVdSMAN NOSWOHL 
072 CLI W 98/uer s ‘T ‘¥ Tlessny ‘asnoyyoes 
609 OP T 98/uer dSuy 
8P 98/uer Ss ONT WO OOVXGL “\L ueydeys ‘[Te11eg,0 “ONI VAVNVO OOVXGL 
OOPSS OOOOT 98/994 Sy V ‘TO ONI TWLIdVO-QTaL paeyoty ‘uoesinL “ONI ‘IVLIdVO-GTa.1L 
OOOOT ul 98/994 
000S 000S 98/994 qd ONT 'ILNI NASOGL ydesor AelInW ‘anoH ‘ONT "TWNOILLVNYGLINI NASOGL 
ee OOSL 98/uer 
OOSL x 98/uer Ss d TO dyOO WOdL Ppreyoty “pzoiqg NOILVYOdHOD MOAL 
e968TS 8EOT8I 9g/uer 
OOOOOT 3) $8 /9ed dq utqoy ‘Aydinw 
OOST9ET OOSTI 98/uer ads ONI SY ACISNVAYULS ‘"T ydesor ‘pooTa “ONI SHOUNOSTY ACISWVAULS 
0€8s9 O¢eEe 98/uer S V TO ONI WHO GONGYMVT LS aITetd ‘1estp 
OOOET Ul 98/uecr @ TO ONI WaO AFONGYMVT LS 
OS6S Ul 98/uer Ss VY TO ONI WHO GONGYUMVT LS Any ‘uoosiny 
OOOs8T OOOT $8/9ed 
0008 $8 /AON 
ooss €8/uecr @ TO ONI WGO GONGYMVT LS 
SSL uI 98/994 
OP6L cle T8/99d Ss ‘¢ yueig ‘}41TMaq 
VIPcL OOOoT 98/uer 
000S 98g/uer Ss V TO ONI WHO GONGYMVT LS ‘T'e¢ ‘Teeyotures 
OOSP Ul 98/994 OLA-NON OdGdS WHO GONGYMYT LS 
OOOLT 0008 $8 /AON @ IO ONI WHO GONGYMVT LS 
OLer Ul 98/994 
OVTE OO€ A bs/uecr Ss V TO ONI WHO GONGYMVT LS ‘L paempa ‘AolTted “ONI LNGWHO GONGYMVT “LS 
002 Tul 98/994 9JIM 
Ss V ‘IO GLT duooTIs ‘A Zaeqoy 3709S GaLIWIT duyOoTIS 
T80¢TS 006 98/994 dq ONI OOIS TecreW ‘Sietinetseq “ONI OOIS 
= oocEe Lau $8/9ed “p71 SSUTP[OH MeUS 
=== OOOLT Tu $8/90d syUeuysSeauT MeYyuS “FT 
=== OOOST ie $8/92qd 
OOSP 1G el ¢8/9ed poeyIWIT SetzIaInoes 
meys “Y souer 
00se@ 00S u S8/9ed sd GLT SWHALSASATAVO MVHS Jaieqoy sower ‘“meys ‘GLT SWALSASHTEVO MVHS 
OTEeS pOTT 98/994 Ss aT[SeT ‘AYSOSTA 
OGLE Tul 98/994 uotiydo 
OOT ul 98/994 S ONI VAYNVO SUYVdS ‘M 9onig ‘Usre TOW “ONI VOVNVO SUVHS 
002 Ul 98/494 a GLT "IIO MOE@NIVY AYHNOS ‘a uyor ‘uoyssuey GaLIWIT TIO MOPNIVY-AYHNOS 
= OOST 98/994 
OOsT xX 98/994 IS OLA dNS ALITVLIdSOH SLLOOS “f£ TeeYyYOTW ‘AVTHOeg “ONI ALITVLIdSOH S,LLOOS 
0009 0009 98/uer ddud SVD ® TIO NVMAHOLVYSVS 
OO0€ OOO€ 98/uer NOTLVYOduOO 
d duO9 SVD ® TIO NVMAHOLVASVS ‘W 9t0posyL “uoTURH SVD CNV 'IIO NYMGHOLVYYSVS 
9CPLE i 98g/uer ge apf (penutj}Uo0D) 
suotj}e1o[dxg oda Usy GaLIWIT 
sd GLT SGY VIYVW VLNVS ‘D uoptopn *4}e9HSeTd SHOUNOSAY VIUVW V.LNVS 
SONT CIOH dusodstd CaYI NOV AdAL LV N. THY ALIYNOUS UYACISNI YANSSI ONT LYOdgaY 
GQNd-HINOW Yo dTlOsS YO LHONOd SNVUL 


962-L o8ed 


SLYOdaY ONIGVYL YACISNT 


98-IeN-L 


-OLVT- 





LETIO PP6c x 98/994 d GLI SHSTYUdYaLNY NOINN Aored Wet{[t™ ‘ysnooyoNn “GLT SASTYUdYEINA NOINN 
he OOvOFT uy 98/994 
OOPOFT 98/490 
OOP6P uy 98/994 
OOP6P 98/994 GLT SGLGd YaLsTN “PFT SuMeTOT}edq 19}STN “GLT SWNAIOULYd YALSTN 
00002 00F8 98/494 
008 x 98/994 S GLI SHNIW GIOD VYCNNAL STAB[D ‘a11etd G@LIWIT SANIW GIOD VYCNAL 
OOET 00s I 98/uer T SYS V ID Gadd US duOD OAZIUL 
OOOST 000S T 9g/uer ad SSVT1O GLT duOO OAZIUL 
OOOEST ooos I 98g/uer “OD ® [BOUOCW 
Ss GLT duOO OaZIUL sewuoyL ‘uosueydeys 
00Sce OO9TT T 98/994 Auedwuog y» TeBoUOW 
oe 98/994 Ss @ SSVIO GLI dudOO OUZIUL yoer ‘yo yTAoutqey 
oosee OO9IT I 98/924 Aueduog y [TeBoUOW 
sates 98/994 S ¥V SSVTO GLT duOO OUZIUL yoer ‘yo tAoutqey 
Ooose!l 00S T 98g/uer ad SSVTIO GLT duOO DYZIYL 
OOSEL 00S I 98/uer “OD ® [BOUOW 
00S8 I 98g /uer Aueduop R oudeg 
Ss V SSVID GLT duOO O@ZIUL ‘I Seq ‘yOEqSIN 
02 00s 98/994 
0os 98/9234 @ SSVTO GLT dudOO OUZIYL 
02 00s 98/994 
00S 98/994 Ss WV SSWTO GLT duOO OaZIYL ‘S JeTesIeWK ‘atTimey 
capi 008 98/994 S @ SSVIO GALT dyOO OUZIUL “M dt{T[TYd ‘Yyoooo 
OOST T 98/q99d “OD R outkeg 
ee 008 98/994 S V SSVTIO GLI dyOO OUZIUL ‘Mm GTT[TtYd “yooop 
OSéL OOOT T 98/994 @ SSVYTO GLI duOO OUZIUL 
OSL OOOT T 98/994 ‘0D ®R [BOUOW 
OOSP T 98/994 Aueduoj % oudeg 
Ss V SSVIO GLT duOO OUZIYL ‘q sewoyuL ‘UOXTC 
ooo0erI 0006 T 98/994 “0D % [BOUOW 
0006F T 98/994 poJIWIT OLTeJUO SO9TE6P 
=> OOTL 98/994 Ss @ SSVTO GLI d¥oo OUZTYL Iespq uTAsy ‘uosueg 
OO00cT 0006 T 98/994 “OD R [BOUOW 
000cS2 T 98/994 Aueduop » sudeg 
OOO6F i 98/994 po J IWIT OT1eUO B9TE6P 
Ss V SSVTIO GLI dudOO OUZIYL Jespq uTAey “uosueg “GLT NOILVYYOdYHOD DEZIUL 
SSIPS OOOST 98/994 uojsutise) 
Ss STTTASN YURI ‘UeyooT 
S9es9 000Se 98/494 sd sewouL UeTTVY ‘}1equeTy 
cgsscg 000csz2 98/q9a sda ‘W UTATOW ‘SSTIyMeH 
OO€s T 98/924 SouTUION 
O0O00SS 000SZ2 98/994 NOT LVYOdYOO 
qd V TO duOO ‘INIA NOTIUL ssoy uopiop ‘weysutuunD TVIONVNIA NOTIUL 
OOOOOOLT aE 98/994 “‘py1T sey ® [IO ezueUu0g 
pEB96cclIl P89T69E 98/994 NOI LYYOduOo 
S duyOO GLYd YAMOd IL ‘P}T Sa9omosey ezueUu0g WOAATIOULSd YAMOd TUL 
€80T €S 98/uer GLT SNIdd VOVNVOSNVUL asioay Iejyed uyor ‘uopr10OyH QHLIWIT SANITHdId VOVNVOSNVUL 
OOOOOOLT ul 98/4994 ‘P71 (epeued) (ponut zuoD) 
dq GL1T SHY NOSMOIYG TVLOL sS90mmosey [TeJOL “GLT SAHOUNOSTY NOSMOIYA TWLOL 
SONI CIOH aqgsodsid dae I NOV AdAL ALVG N, Tau ALIUNOYS WaACISNI WaNSST ONILYOdgY 
CNd-HINOW Yo aGI0S wo LHONOd SNVUL 


L6Z-L 28ed 


SLYOdgY ONIGVYL YACISNT 


98-IeW-L 


=ELPE= 


GaLIWIT S,duYv¥MqdOOM 


GGLIWIT SHOUNOSHY NIWLSGM 
dIHSYaNLYVd 
dGaLIWIT diInd NYGLSaM 


GLT ONINIW UYVLSHM 


ONT NAMTVM 


NOTLVWOduYOO dOMadCaY ¥ TTIVM 


‘GLT SHOITAWHS SA 


NOT LVYOdYOD 
THELS SALVLS CaLINN 


CaLIWIT 
SGNIW 'TIIH ONG GaLINA 


(panut4uog) 
“GLT SASTYUdYEINGA NOINN 





009 000S 98/994 
000s 98/924 Ss GLT SGYVMdOOM ULMIOaW ‘aptIgoW 
VELS PLOT T 68 /90d 994sniL 
089 T ¢8/o9d dSuy 
SS9TT ¢8/oed Ss ‘H pareyoty ‘iTeassoizyso 
612 T 98/uer aeaysniL 
OOE9T Ot 3 98/994 
OOOT 98/uer 
SEer $8/9ed Ss GLT SdY NINLSHM ‘M SeTsnoq ‘IeTTIW 
OOI os 98 /uer 
sd SLINN GLT dind NYG&LSaM “MY prleuoy ‘peyssoy 
o2s 009 a  9g/uec 
009 98 /uer Se9S ¢$ Gad GLI DNW YVLSAM “pyT SUTUTW 1e}SeM 
O860T O860T TW $8/99d ‘QUI Sutuuetd 
Teuosieg ueupoy 
CPL8E O860I TW  Sg/oed ‘OUI eT THYIW ‘ACW 
8L8E bSP 98 /uer Isid ONT NAMTVM ‘V HYOTIOpou “UOSTIM 
TEETEL T 98/uer ‘p11 SSUTP[OH 
doyepey 19}9qg 
€lLcgee 966E8P 98 /uer sd dyoO dOWGddY *® 'TTIVM Iajed ‘doyeTpey 
000¢ 0002 i! S8/1eW peytuty ueltned 
a GLT SHOTAYUS SA ‘q ptaeq ‘Aavqos 
O98T08 ul 98/994 (at “J wetTTImM ‘uosTYyo nH 
TPOS6L ul 98/994 
ISId duo0O THGLS Sn ‘A ySetioq ‘pun,soy 
00S ul 98/994 
sd GLT SHNIW 'TTIH ONGM GALINA teydoystayo uyor ‘uemop 
TSO€ T 98/994 uetd drysriaumo 
4003S seAoTdug 
d GLT SASTYdYaLNA NOINN Aored WeITTIM ‘YsnoayoK 
SONI CIOH qdasodsid dqaINoov adAL aLVd N, Tau ALTUNOaS YACISNI 
CNd-HLNOW yo dI0s yO LHONOd SNVUL 


862-L o8ed 


WaNSST ONT LeYOddy 


SLYOdaY ONIGVUL HACISNI 


98-TeW-L =Guv eo 


GNN4 dIHO and 








esas 9g6t ‘Areniged ----- ALNGHOd ANVIGIN VNLEV 
NOTLOVSNVEL 4O GUMLYN NOTLOVSNVEL waTTaS —_ANVdNOD INGWGDVNVN 
JO aLvd 








IOV GHI JO €TT NOILOGS YHGNN LYOdaY 


662-L 953ed SLYOdaY ONIGVYL YACISNI 


CHAPTER 8 


NOTICES OF EXEMPT FINANCINGS 


TAT = 7-Mar -86 





umpueiowen SUTIesJJO # 





“ S19 '6 " “ “ ‘d MoIpuy ‘119¥ “ 
“ S196 i“ “ " JaTMOFY ‘UOSTIIeH it 
(s)areys ST9‘6 000 ‘S@ “ “ sewer ‘steaiqy fo 
S@YVHS NOWNOO 
(S)ereys 29P'sE 000 ‘OOT GaLIWIT STVYENIW XACYOD uoz}IOW ‘UOpIOH 986~T ‘LIT “qoa 
“ 00S *%@ " “ “ PeyIWTT OT1eJUO FPET6HY " 
(s)}tun 00S ‘*S 000006 ‘2 “ “ pozyTWIT OTIeJUO EETb6PI " 
SLINQ WV SSVTO 
dIHSYANLYVd GELIWIT 
(s)}ztun 000 'S 000 °000°S HOUVASGY NIGLSTIOH XVAGNED# poytwtTy orzez,UuO OTIT9PO 9861 ‘Fe “Gea 
SLINOA uotzyeriodiog JUsW}SSsAUT 
(s)}zrun 6ST? 000 066 'T2 SLONdOY¥d HOUVASHY CGNGYL FHALAd¥¢ pue sutperll dsiaqam-teddad 9861 ‘Se ‘qoq 
SGYVHS NOWAOO 
(s)areys LEO‘ LTT 000 ‘OOT NOILVYOdYHOO TWLIdVO FSdITIO" eST] ‘usuejynodg 9861I ‘OT ‘qou4 
S@YVHS AYVYNIGHO 
(s)ezeys OGL‘ €6E SE T9S ‘969 ‘SE AHL ‘Old HdVHYDRTIAL ATIVA “QUI ISSUTTTOH 9861T ‘Ie ‘qo 
SGHYVHS HLNOYHL 9861 - dtysieuzyr1edg 
(s)eateys 000 '00L 000 ‘000 ‘2 MOTTA - “GALT SGNIW TVA 4YO.d peytuty ‘AueduoD pue WIN 986T ‘90 ‘uer 
SHLON - ‘“ONI 
OML 000 000 ‘OT SNIGUVCSHd TVIYLSNGNI LIGdYO Aueduoj s0ueiInsu] ejstT umoip 986T “Le “Gea 
S@GYVHS NOWNOO uotjer0d109 
(s)eazeys 000‘TP8 000 ‘1t8 “ONT SGNIW GTIOD THCVLIO ASIIUG ITJTIed atAteid 986 ‘PI ‘qoa 
(s)ezeys L80‘SZI‘T Ger 'sza‘s i hf “OUT SUOT}eoTUNUWMOD eTpeweTaL T 
(s)9Teys 8SO ‘OSL 062 OSL’‘E “ “ ‘p}T SUOT}eITUNWMMIODeTAaL SIes0y " 
II SAHIYGS “SGYVHS "pyT UOT YeIOdI0D 
(s)eteys L80‘SZT‘T Sep ‘seo 's Gauuddadd - “ONI TGLNVO Tetoueuty AYTO 4SItA 9861 ‘82 ‘God 
SGYVHS 
qquugsdud ¥Y SSWIO - “GLT 
(s)ateys 000 ‘PI 000 ‘00P‘T SGOIAYHS SHOUNOSHTY AA TIVA MOE “PIT (90 SBD ® [ITO OD9poitd 9861 ‘PI ‘qoea 
poy tury 
SLINQ - NOILVHYOdYOo ‘Aueduod pue dtysieuzied 
(s)}Tun 9T8‘T6I 000 ‘000‘s SGOUuNOSTY MOLYYVE NVOTYAWY 90InNOSsS9y 986T dWO 986I “O¢ ‘qed 
(s)eTeys PEE CEE 000 ‘OOT “ “ ueWION ‘YYTWS 9861 ‘IT “qeg 
S@YVHS V SSVTID 
(s)97eys PEE’ EES 000 ‘O0T "GLT SYAIUNOD LYaTV uasTD “UOSsSHyTIg 9861 ‘10 ‘qaqa 
(s)9zeys 000 °02 000 °02 “ “ anutpqy ‘jnsnA “ 
SGYVHS NOWNOD - ‘ONI VAVNVO 
dO SGLVIOOSSVY LNAWdOTHAaG 
(s)9zeys 000'OT 000 OT TTVNOILYNYGINI TWHALTINOTYOV “TJ goteuteq “pIOsJJtloO S86I “91 “99d 
LNNOWV $7) WOTed ALTYNOAS wWaSVHOUNd avd 
NOILOVSNVUL 


O86T LOV SAILIYNOUS AHL YaaNn 
O@ WHO4 NO GALLIWNENS SHACVYL AO SLYOddY 


LEI-8 osed SONIONVNIA LdWaxXd dO SHOILON 


98-IBN-L 





=GivL- 


(s)jztun € 000 9€ “ “ ‘d IOJOTA ‘TuoCgTy ; 
SLING = “GLa 
(s)ytun T 000 ‘er SHOMNOSAY NVAOO-SNVUL OIaIOVd ‘gq seWouL ‘uTHy 986I ‘Sz ‘gag 
SLINQN - dIHSYONLYVd GaLIWNIT PI | daop 
(S)}tTuN OO€E 000 ‘600 ‘6 HOUVASHY ONITOAOGY “L'd'd Teytdep siappToyyso4s 9861 ‘Sz -qeg 
SGYVHS dayygsddud 
(s)9teys C8S‘6IT OOL LES 1c SSS Vaols esCiEd oh dia “OUI “WSO 986T Le ‘Goa 
epeued jo 
(s)ezeys OT 000 ‘000 ‘T " n uotjeriodi09 ysnaL Tesoy ri 
(s)9reys 0€ 000 ‘000 ‘€ “ rr eyuL ‘epeuej jo yueg [eAoy “i 
(s)eteys ce 000 ‘00S ‘2 u i Aueduop snip TeuotzyeNn * 
(s)ezeys 009 000 ‘000 ‘09 " “ “OUT BpeueD SjUeUI}ZSeAUI [TQOW fr 
(s)ereys OT 000 ‘000 ‘T “ a epeuep) jo yueg Te }UEeUT\UOD ‘i 
do TSUUOD 
OS 000 000 ‘S “ “ gO yueg [etteduyl uetpeuep 4 
I SHIYaS 
“SGHYVHS GAYYaAAHd V SSVI1D Aueduoj e8es7 10K 
(Ss)erteys S¢ 000 ‘00S ‘2@ ‘GLT ‘VGVNVO TIO TIGOW oojysniL epeueg 986I ‘IZ ‘qea 
SLINQ - dIHSYANLYVd {Dat CLs) 
(s)}rtun OOT 000 SL2°2%@ GGLIWIT HOUVASaY TIVGCIT TeytdeDd siaployyo04s 9861 ‘Se “qog 
SLINON - dIHSYGNLYVd “pam dios 
(s)ztun O0€ 000 ‘600 ‘6 CaLIWI'T HOUVESTY HOGLYESVT Teyidey sarapptoyyo04s 9861 ‘Se ‘qeaq 
SLINN - dIHSYaNLYVd ‘p31 ‘da0p 
(s)ztun OF9 000 09S ‘PI GaLIWIT HOYVESTY LINIYduasyT Teqytidey siepptoyyooys 986I ‘Sz “qoa 
(s)}TUN 980 ‘ST STO ‘002 “ Ce SSS Sg6t ‘Te ‘oad 
(s)ztun Zp9'6 €€h 96 SZINQ - GNOG GNTVA MH 2 2 = == = === === S86I “O€ “AON 
SAYVHS NOWNOO po}JwWIy [Teuotyeurs4uy 
(s)ezeys 000 ‘O00T 000 ‘00S ‘GLT SGOYUNOSAY GOOMHDIH seoiInosey [eIsurW 986I ‘FO “qoa 
SLINA 
dIHSYGNLYVd GELIWIT HOUVaSaY ‘p31 ‘drop 
(s)}ztunN OO€ 000 ‘600 ‘6 SNOILVOINAWNWOD GYVOHLTVaH TeytdeDd sisaptToyyoo4s 986L ‘Gz ‘qoq 
SGYVHS NOWWOO 
(s)szeys 000 '002 000 ‘0SS'T “GLT NOILVYOTdXa SHONVYD Ao ndunyo no 986 ‘Zl ‘qou 
ii S19 ‘6 ff it rn ‘N prTeuoy ‘ureys re 
(s)eteys SI9‘6 000 ‘Sz “ “ “‘m uyor ‘uOosIead a 
(s)9teys 000 'S2 000 ‘s9 “ “u paeyoty ‘puelo if 
SHYVHS NOWNOD 
(S)eteys S196 000 ‘Sz2 GaLIWIT STVYGNIW XaqdHOD ‘yY ptAeq ‘xouy 9861T ‘LI “qe 
INNOWV ($7 WOTead S ALIENS WASVHONNd SS Fhier 


NOT LOWSNVUL 


O86T LOV SAILIYNOES GHL Yaann 
O@ WHOA NO GALLINENS SGGVUL AO SLYOdaY 


8EI-8 oded SONTONVNIA LdWaxXad AO SAOILON 


(s)qztun 


(s) }tun 


(s) qtun 


(s)3tTun 


(s)}tTun 
(s)qtun 


(s)qytTun 


(s)qztun 
(s)qytun 


(s)qyTrun 


(Ss) 4tun 


(s)qytun 
(s)ytun 
(s)qTun 
(s)ytun 


(s) } tun 


(s)qtun 
(s)3tun 
(s)qtun 
(s) }tun 


(s) Tun 


(s) 4tun 


OL 


OL 





61-8 e8ed 


INNOKV 


000 ‘2T 


000 ‘8h 


000 ‘eT 


000 ‘2@T 
000 ‘8h 


000 ‘be 


000 ‘8h 
000 ‘eT 


000 ‘O0@T 


000 ‘te 
000 ‘8h 
000 ‘02@T 
000 °2T 


000 ‘OeT 


000 ‘et 
000 °96 
000 °2T 
000 ‘be 


000 ‘er 


000 ‘96 


SLINN - “GLT 
SHOUNOSAY NVHOO-SNVHL OIATOVd 


> ckLrensas =~ ~~ 


O861 LOV SGILIYNOES FHL YaaNn 


O@ WHOd NO GHLLIWENS SHCVUL AO SLYOddu 


‘d TOYOTA ‘AySaIdAM 
atiieg ‘Sp[AM 

‘a W ‘aTHUTIM 

uyoc ‘eyutdos 

ysourg ‘jaaoy 

‘gq uyor ‘uOSsprIeyoTyY 

‘S ueWION ‘UTyUeY 

‘"] uyor ‘ateyAetd 

‘y seTreyO ‘TeYOTYSTeTd 
‘qd utysny ‘osed 

se[snoqd ‘M ‘Spue[MeN 

ci C PEON 

‘y reydoystszyD ‘ensejUOW 
‘JT JOWTTM ‘SM9Yy}7eW 

‘q susydays ‘uapmo7Tq 
ueyeA ‘UeTTOTOY 

uyor ‘seey 

‘y sewoyuL ‘yUTdsSpToD 
Iiey ‘uosqty 

ptaeg ‘AemOoTTeD 

“Yy souer ‘TeupIte 
soyetoossy 0% 9 

‘y uyor ‘AelUuTa 

[ned ‘uessnqd 

Ite[d “9 ‘Yztus-redmop 
‘gq reydoystayo ‘suttedop 
‘) Tetueq ‘1edoo9 
uetig ‘AoIUOD 


‘Y [Ised ‘uewesssyo9 


‘y ptaed ‘447 e0g 
a SEEN CLE 


9861 ‘Se “Ged 


aLva 
NOTLOVSNVUL 


SDONIONYNIA LdWaxXad dO SHOILON 


98-IeW-L 


ov 


- 


o 


(Ss) 


(s) 


(s) 


(Ss) 


(Ss) 


(S) 


(Ss) 


(Ss) 


qtun 1 


qtun Z 


aNIoU (OS 


ytun ¢ 


ytun 9eT 


ytun gel 


“ 000°S 


“" 000°S 


(s)ztTun 000°S 


Gh8 e6S ‘9S 


S)eteys PLE ‘981 2 


(s)4Tun o¢ 


(s)3tuN OOF 


(s)}ztun eps ‘ze 


(s)}tun OEE ‘OP 


(s)}ztun Zzz ‘st 


(s)4tun SIP ‘pz 


(s)3ztTun gI¢‘z6 


(s)ztun 899 ‘°ZL 


(s)zTun OS9 ‘ED 





INNOKV 


vrod~ 


000 ‘OT 
000 ‘02 
000 ‘SZ 


000 ‘0S 


000 ‘0S 


000 ‘0S 


000 ‘88h ‘Pr 


000 ‘%20 ‘Fe 


000 ‘000 ‘Ss 


ers 6S ‘9 


PLO LED 


000 °SL8 


000 ‘00P 
296 “LSE 
TE9 60S 
er 002 
G9S ‘892 
869 ‘LTO 'T 
6SE 66L 


OST ‘O8P 
— A$) WOradt 


=LLVE- 


SLINN - dIHSYdNLYVd 
GaLIWIT S86T SVD ¥% TIO TVGNIL 


SLINN - dIHSYdNLYVd 
CGGLINIT HOUVASHE OITAL 


SLINN - dIHSYONLYVd 
GaLIWIT HOUVASHY WSIdYadNs 


SLINN 
V SSVTO - II dIHSYUNLYVd 
G4LIWIT HOUVASHY NATIOIYaLS 


SHLON AYOSSIWOYUd - “ONI OOTGELS 


SHYVHS V SSVID - NOILVYOdYHOO 
SATSOTONHOGL NYAGON-CYVaNVLS 


SLINM 
“ONT SGOUNOSHY AMV] YAATIS 


SLINN 
GHL ‘GNNA NVAYGHNZ ® SOTUVS 


SLINN - LSNUL NWY 


= 2guneCKse—— a 


O86T LOV SHILIYNOES FHL YaCNn 
O¢@ WHOd NO GALLIWENS SHdVUYL JO SLYOdaY 


ptaeq ‘suey 

‘7 sowec ‘souwqtoH 

‘) ptaeq ‘setrrey 
‘OQ anyzyIy ‘retumog 
“¢ ‘qd ‘uessnq 

pouta ‘eidoyo 

“J euetq ‘eadoyo 
uetiew ‘oyxang 
apetiIjs~Ta ‘MoTTO” 


‘d }49qg0N ©} EUUEg 


‘A prTeuod ‘44eUUEeg 


‘QUI SutTyeyIeW eIpend 


‘OUI SUTYoOYIeW erpend 
poyTWIT ofrezUO LEPYSYI 


peytWtyT Ofre}UO TEP9sg9 


peyIWIT OT1eUO OEP9SO 


peyturyT Aueduog x 
uosyoynNQow ‘alyeepug ‘uaMms07 


‘OUI SBSUTPTOH }sSeaUTq 
‘diop ysniy Tesoy 

‘diop ysnay Tesoy 
‘diop ysnail~ TeAoy 

‘OD YSNIL TeUOTIEN 
Aueduoj ysnipl Tee1zUOW 
Aueduoj sniy [esar1}UOW 


‘oD ySnIL epeued 





WaSVHouNnd 


C86—l ‘02 ‘des 


S86T “ST “AON 


S86l ‘02 ‘des 


9861 ‘Pe “Ged 


9861T ‘82 “qeu 


986T ‘8ST “qog 


9861 “Se ‘qed 


9861 ‘82 ‘qed 


S86T ‘ST “AON 


SS6h bs) Lae 
Ss6r ‘TO ‘99d 


aALVa 
NOI LOVSNVUL 


DUNDUNVINGS WOOWOASG GY Sua 











(s)}ztun Pp 000 ‘02 “ “ yoec ‘u0y.sutTrieM “is 

“ c mr “ ‘“ epnizyiey) ‘pio7y * 

" é “ “ “ Teuoty ‘Ar1eq it 
(s)}tun @ 000 ‘OT “ “ “JT TeeyoIW ‘jFJezyssueyq ne 
(s)3ztun € 000 ‘ST “ " ‘d ‘¢ ‘pearer ie 

“ c “ “ “ ‘¢ uekig ‘sutwumo) rr 

“ G “ “ “ ute ‘AepToreg A 
(s)qytun @ 000 ‘OT " mn “T] yrIeW ‘inyzIV a 
(s)3ztun ¢€ 000 ‘ST " ul ‘I oyesTa ‘anyyIv nt 
(s)}ztun @ 000 ‘OT “ mn ‘§ ouTeTg ‘anyjy1y ry, 

SLINOQ - dIHSYaNLuvyd 
(s)ztun F 000 ‘02 GaLIWIT SALVIOOSSVY NOS'IIM ‘d ‘oO ‘anyz4ty 9861 ‘ITE ‘UeL 
SLINQN - dIHSYaNLYuvd 
(s)}tun OPE 000 ‘0¢@2 IT GH&LINIT HOUVESTY SWA ‘OUI SUTJayIeW eIpeno 9861T ‘Sz ‘qed4 
S@YVHS NOWAOOD 
== (Ss)eTeys 9ST ‘STE ‘02 000 ‘P6L‘9LES “GLT SASTUdYGLNY NOINN ‘QUT epeued diootun 9861 “S2@ ‘qed 
LINN dIHSYENLYVd GALIWIT 
(s)}ztun T SOP POT SHLVIOOSSV SGILIO OML preuoy ‘qnel}UTOM 9861 “S¢@ “Ged 
886l ‘cel HAEWaLdaS and 
SG@LON GaHYNOUSNN %P/E YT 
000 ‘0S9$ 000 ‘0S9 ‘GLT NOILVYOdHOO OUZIUL ‘OD gvoueINSSY 9fTT Bpeuey) 986T “LO ‘qed 
SLINN - dIHSYaNLYVd uot}eIodI0D JUSUT}SeAUT 
(s)yztun 660'T 000 ‘066 ‘OT G&LINIT HOUVESHY NVO-IUL pue Sutpeil Siaqem-itedded 9861 ‘Sz “qeq 
(s)ytun Set 00S ‘eT “ “ ‘qd utTMpgA ‘UOPTOM - 

“ T u “ mM yotayed ‘utqoL mt 

“ T “ “ “ TeeyoIW “f¢ ‘UTqoOL re 
(s)qrun T 000 ‘OT 4“ u yjeuuey ‘uosduts r 
(s)}tun € 000 ‘0€ “ “ ‘I ‘meysuttos S86I ‘02 ‘das 
(s)ztun ¢GZ'T 00S ‘ZT " mM ‘V 9370TIeYD ‘ps90y S86I ‘9c “AON 
(s)3ztun @ 000 ‘02 “ ‘i ayuoW ‘Av0ed ni 
(s)}ztun ¢ 000 0S Mm uu UTMI] “L ‘aTesuTYySIN rh 
(s)ztun ¢°~@ 000 ‘°Sz2 u 7 ated ‘a1A4z}UIOW "i 

SLINQ - dIHSYUNLYVd 
(s)}tIun ¢ 000 ‘0S GGLIWIT S86T SVD ¥ TIO TYONIL prletep ‘snore Ss86I ‘02 ‘des 
INNOWV ($) Gordd ALTENOIS wasvHound aLVd 
NOI LOVSNVUL 
O861 LOV SAILIYNOES GHL YaCNNn 
02 WHOA NO GALLIWENS SACVUL AO SLYOdaY 
IpI-8 o8ed SDNIONYNIA LdWaHXG AO SHOILON 


98-TeEW-L 


ePrt-8 


osed 


“ 000 ‘00€ 
“ 000 ‘SL 
“ 98L ‘Sze 
" 000 ‘Sz@ 
uM 000 ‘SZ 
“ 000 ‘OTT 


“ 000 ‘00S 


“ 000 '02@ 


“ T8l ‘12P 


(s)ereys 000 ‘OLE 





INNOAV 


-6LPT- 


S@YVHS NOWANOD - GHLIWI'T SNOILVYOTdXE OLNOYd 
SAHYVHS NOWNOOD - GHLIWIT SLNVNYVLSEY S. YaHLOW 


S@YVHS NOWNOD - “GLI SVD ¥ TIO WITIANNVW 


S@YVHS NOWNOD - ‘GLT SANIW GNIGTHCVW 
S@YVHS NOWNOD - GHLIWIT SANIW d10D YOWIOH 
SHYVHS @ SSVTIO - ALINIT SAIULSNGNI NVWOd 


SGYVHS NOWWOD 
“ALT TWNOILLVNYGLNI SHOUNOSHY XA TIdVYNOO 


SGYVHS NOWAOO 
GGLIWIT ANVdWOD NOILVYOTdXd UNV DONINIW YONVHO 


SAHYVHS NOWNOOD - GHLIWIT SHOUNOSHY ACVGOW-NMOUd 





ALTYNOGS 


PezyIWTT OTTeUO 9eS9eF 

oul SesTidiejug e1lIeW atenbseg 
‘pY1 SSUTpTOH meys 

“py oUTZ SeWUsZ 

pez lUWty sTezyeW xoAuy 

“a [ned “YyTpetew 


peyIWwty ssuTp[OH etoregd 


“mM ABIINW ‘ayhd 


peytwmty Auedwop 
uoTyeroTdxg }sSamuoD 


yoec ‘ytledTeH 





YATES 





SONIONVNIA LdWaXad JO SHOILON 


9861 ‘L Arenuer “dwuOO ADOTONHOGL ANGAOLNVY 


ANVdNOO GLVAIYd V dd OL ANVdWOOD AO ANVN 
dasvdo ANVdWOO GHL NaHM ALVd 


ANVdUNOD GALVAIYd V dd OL GHSVHO SVH LVHL 
ANVdNOO GALVATYd VY JO SHILIYNOES ONIGNVLSLNO OL LOddSdY 
HLIM LOV GHL JO TL NOILOGS dO S NOILOGSENS YXCGNN AAVW LYOddY 


€PI-8 o5ed SONIONVNIA LdWaXa dO SHOILON 


CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


-1481- 77-Mar-86 


-1482- 7-Mar-86 


CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 


-1483- 7-Mar -86 





CONTINUOUS DISCLOSURE FILINGS 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





3460 Keele St. Apartments Ltd. 
3460 Keele St. Apartments Ltd. 
Aberford Resources Ltd. 
Abermin Corporation 


Shrhldrs. Mtng. Mat. 
New Board of directo 
Let. to Shareholders 
Annual Report 


Abitibi Resources Ltd. Certif. of Mailing 
Access ATM Network Inc. IES? 38 mn De 31 85 
Accord Resources Inc. Report on Properties 
Accord Resources Inc. Press Release 

Adanac Mining & Exploration Ltd. Aud. Ann. Fin. Stmt. 
Adanac Mining & Exploration Ltd. LE Seoe Mn DemsIeESo 


Adanac Mining & Exploration Ltd. Shrhldrs. Mtng. Mat. 
Adanac Mining & Exploration Ltd. Certif. of Mailing 
Adanac Mining & Exploration Ltd. Certif. of Mailing 
AGRA Industries Limited Press Release 
Aiguebelle Resources Inc. Press Release 
Alberta Energy Company Ltd. Press Release 
Alberta Energy Company Ltd. Press Release 

Alcan Aluminium Limited Press Release 

Alcan Aluminium Limited Press Release 


Algoma Steel Corporation Limited Preliminary Report o 
Algoma Steel Corporation Limited Preliminary Report o 
Amax Inc. Press Release 

AMCA International Limited JORIS; 1022 tna, IY Sil ES 
Aquitaine Shores Apartment Project - ANG! NOI, IPs, Shou. 
Aquitaine Shores Apartment Project - Form 28-Ann. Filing 
Arbor Capital Resources Inc. Annual Report 


Arbor Capital Resources Inc. Shrhldrs. Mtng. Mat. 
Arbor Capital Resources Inc. Let. to Shareholders 
Arbor Capital Resources Inc. Shrhldrs. Mtng. Mat. 
Arbor Capital Resources Inc. Certif. of Mailing 


ARC International Corporation 
ARC International Corporation 


Associated Porcupine Mines Limited 


Atlantic Richfield Company 


Application 
Ruling/Order /Reasons 
Private Placements 
Form 8-K 


Aur Resources Inc. Annual Report 


Aur Resources Inc. Shrhldrs. Mtng. Mat. 
Autrex Inc. Certif. of Mailing 
INGULTOEES< ave, Form 27-Mat. Change 
Avco Financial Services Inc. Press Release 

AY Unergie Inc. Application 

B.C. Sugar Refinery Limited LESeSe May Des sil es 
B.C. Sugar Refinery Limited Press Release 

Baker International Corporation 10Q 3 mn De 31 85 
Banco Resources Ltd. Press Release 

Bank of British Columbia Press Release 

Bank of Montreal Press Release 

Bank of Montreal Press Release 


Bank of Nova Scotia Exempt Fin. Notice 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





Bank of Nova Scotia 
Bank of Nova Scotia 
Bank of Nova Scotia 
Bankeno Mines Ltd. 


Baton Broadcasting Incorporated 


Beau Canada Exploration Ltd. 


Beauty Counselors International Inc. 


Belkin Inc. 

Bell Canada Enterprises Inc. 
Berkley Wallcoverings Inc. 
BGR Precious Metals Inc. 
Blake Resources Ltd. 

Boralex Inc. 

Borealis Exploration Limited 
Brenda Mines Limited 


TITLE 





Press Release 

Press Release 

Press Release 

Se hae Mawes ad: 

Form 27-Mat. Change 
Cer tats offs Mailing 
LES SoemneNoOes 0s SS 
Prospectus 

Press Release 

Let. to Shareholders 
Takeover/Form 35 
TSa he vMateraral 
Signed Financial Sta 
IFS 9 mn De 31 85 
Press Release 


British Columbia Resources Investment Press Release 
British Columbia Resources Investment Advance Notice of Me 
British Petroleum Company p.1l.c. Press Release 


British Petroleum Company p.1l.c. Form 6-K 


British Telecommunications ple 
Bruncor Inc. 

Brunswick Mining and Smelting 
Brunswick Mining and Smelting 
Butler Mountain Minerals Corp. 
Cableshare Inc. 


Campbell Red Lake Mines Limited 


Campbell Soup Company Ltd. 
Campbell Soup Company Ltd. 
Campeau Corporation 

Canabec Explorations Ltd. 
Canada Development Corporation 
Canada Southern Petroleum Ltd. 
Canada Southern Petroleum Ltd. 


Canada Tungsten Mining Corporation 


Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 


Convertible Debenture Fund 
Depository for Securities 
General Investments Limited 
General Investments Limited 
Imperial Bank of Commerce 
Jorex Limited 

Marconi Company 

Tire Corporation Limited 
Tire Corporation Limited 
Tire Corporation Limited 
Utilities Limited 

Utilities Limited 

Worldwide Energy Limited 
Worldwide Energy Limited 


Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 
Quarterly Report 
Press Release 

Form 27-Mat. Change 
Press Release 

Press Release 
Prospectus 

Aud. Ann. Fin. Stmt. 
Press Release 

10Q 6 mn De 31 85 
Press Release 

Press Release 
Prospectus 

Annual Report 
Optional Stock Divid 
Change Directors 
Press Release 
Takeover/Form 35 
Press Release 

Press Release 

Let. to Shareholders 
Form 27-Mat. Change 
Aud. Ann. Fin. Stmt. 
Press Release 

Press Release 

Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Canadian Worldwide Energy Limited 
Canadian Worldwide Energy Limited 
Canreos Minerals (1980) Limited 
CGantele inc: 

Canterra Energy Ltd. 

Capital Growth Fund Limited 

Carling O'Keefe Limited 

Carvern International Industries Ltd. 
Carvern International Industries Ltd. 
Carvern International Industries Ltd. 
Cascades Inc. 

Cascades Inc. 

Cassiar Mining Corporation 

Cawthra Apartments Limited 

CChislndus tries. Ince 

CCL industries) lner 

CCL Industries Inc. 

Central Trust Company 

Chauvco Resources Ltd. 

Cineplex Odeon Corporation 

Cineplex Odeon Corporation 

Citadel Gold Mines Inc. 

CMP 1986 Resource Partnership and 
CMP 1986 Resource Partnership and 
CMP 1986 Resource Partnership and 
Coin Lake Gold Mines Limited 

Coin Lake Gold Mines Limited 

Collins & Aikman Inc. 

Combined International Corporation 
Cominco Ltd. 

Cominco Ltd. 

Computalog Gearhart Ltd. 

Computer Innovations Distribution Inc. 
Computer Innovations Distribution Inc. 
Concho Resources & Energy Inc. 
Consolidated Imperial Resources Energy 
Consolidated Professor Mines Limited 
Consoltex Canada Inc. 

Copp Clark Pitman Ltd. 

Corby Distilleries Limited 

Coseka Resources Limited 

Cranwell Oil Company Ltd. 

Cranwell Oil Company Ltd. 

Cranwell 0il Company Ltd. 

Crownx Inc. 

Crownxy Ines 

Crownx Inc. 

Cullaton Lake Gold Mines Ltd. 


Press Release 

Press Release 

Press Release 
Private Placements 
Press Release 
Ruling/Order/Reasons 
Certif. of Mailing 
IFS 6 mn No 30 85 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Exempt Fin. Notice 
Exempt Fin. Notice 
Exempt Fin. Notice 
Press Release 

Press Release 
Ruling/Order/Reasons 
Press Release 

Press Release 

Press Release 
Application 
Application 

T.S.E. Material 
T.S.E. Material 

Let. to Shareholders 
Press Release 

Press Release 
Dividend Notice 
Press Release 

IFS 39 wk De 28 85 
Press Release 

LES) Semne Des sis iS 
Application 

Press Release 

Press Release 

Press Release 

Change Directors 
Press Release 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Press Release 
Prelim. Prospectus 
Amendment to Pro. 
Avice Ati e tieSitemite 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Cullaton Lake Gold Mines Ltd. 
Cymbal Explorations Inc. 

D'or Val Mines Ltd. 

D'or Val Mines Ltd. 

Daon Development Corporation 
Dasher Resources Ltd. 

Dasher Resources Ltd. 
Davidson Tisdale Mines Limited 
Davis Distributing Limited 
Denison Mines Limited 
Denison Mines Limited 

Derlan Industries Limited 
Develcon Electronics Ltd. 
Dofasco Inc. 

Dofasco Inc. 

Dofasco Inc. 

Dome Petroleum Limited 
Domtar Inc. 

Dona Lake Resources Ltd. 
Double Negative 


Dreadnought Investments Limited 


Dumagami Mines Limited 
Dumagami Mines Limited 
Dylex Limited 


E-L Financial Corporation Limited 


Electrohome Limited 
Elliott & Page Money Fund 
Emco Limited 

Emco Limited 

Emco Limited 

Emco Limited 

ERG Resources Inc. 


Errington Industrial Enterprises Ltd. 


Everdeen Resources Ltd. 
Falconbridge Limited 
Falconbridge Limited 
Falconbridge Limited 
Fathom Oceanology Limited 
Fathom Oceanology Limited 
FCA International Ltd. 
Federal Pioneer Limited 
Fiberglas Canada Inc. 
Fiberglas Canada Inc. 


Finning Tractor & Equipment Company 


First Canadian Mortgage Fund 
First United Capital Inc. 

Fleet Aerospace Corporation 
Fleet Aerospace Corporation 


TITLE 





LE Seo mnuDemsllms5 
Aud. Ann. Fin. Stmt. 
Press Release 

Press Release 

Press Release 

Press Release 
Prelim. Prospectus 
Takeover/Form 35 

IFS 9 mn De 28 85 
Press Release 
Dividend Notice 
Press Release 

Press Release 

Exempt Fin. Notice 
Exempt Fin. Notice 
Exempt Fin. Notice 
Press Release 

TVS? Bee Madtgerearcul 

TES 6omnwNows0ns5 
Form 28-Ann. Filing 
Ruling/Order/Reasons 
Annual Report 
Shrhldrs. Mtng. Mat. 
Dividend Notice 
Form 27-Mat. Change 
4S), 1, MENCEIe EL 
Statement of Portfol 
Preliminary Report f 
Press Release 

Press Release 

Let. to Shareholders 
IFS 6 mn Ja 31 86 
Certaidt ore Maid ing 
Prelim. Prospectus 
Certif. of Mailing 
Prospectus 
Appendices to Pro. 
IFS 3 mn De 32 85 
Shrhldrs. Mtng. Mat. 
LESi 6s my DersImMsis 
Press Release 

Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
Press Release 

Annual Report 
Ruling/Order/Reasons 
IFS 3 mn De 31 85 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 


(416) 593-9211 


Toll Free 1-800-387-2689 
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Franco-Nevada Mining Corporation Limited IFS 9 mn De 31 85 
G.T.C. Transcontinental Group Ltd. Annual Report 
Galtaco Inc. Press Release 


GBU Value Fund, The Let. to Shareholders 


GBU Value Fund, The 
GBU Value Fund, The 


Geac Computer Corporation Limited 


General Motors Corporation 
Genstar Corporation 

George Weston Limited 
Gesco Industries Inc. 
Gesco Industries Inc. 
Glenayre Electronics Ltd. 


Global International Energy Inc. 


Golden Knight Resources Inc. 
Golden Range Resources Inc. 
Golden Rule Resources Ltd. 
Golden Rule Resources Ltd. 
Golden Rule Resources Ltd. 


Goldenbell Resources Incorporated 
Goldenville Explorations Limited 


Goldex Mines Limited 
Goldex Mines Limited 
Goldex Mines Limited 


Prospectus 
Appendices to Pro. 
Press Release 

T.S.E. Material 
Notice of Redemption 
Report for the year 
JIS) Sy lat IDS AY tie) 
Certif. of Mailing 
WES 3} lol IDE sl seis 
Appendices to Pro. 
Press Release 

‘Novel, /Notol, INalia, Shieiime. 
Press Release 

Press Release 
Exercise of Outstand 
T.S.E. Material 
Ruling/Order/Reasons 
Annual Report 

1UES) By inlet IWYes Ib tes} 
T.S.E. Material 


Press Release 
Ruling/Order/Reasons 
Certif. of Mailing 
Interim Report for t 
Press Release 

Press Release 

Te Se hie Masvedearaal 
Takeover/Form 35 
Press Release 

IWS, Sy wel IDS Thal eis) 
Press Release 
Ruling/Order/Reasons 
Press Release 
Private Placements 
Revenue and Expenses 
Press Release 

Press Release 
Amendment to Pro. 
LES o mn Devs 85 
Change Directors 
Press Release 

Press Release 

AUC ATA TAR Hela citernites 
Press Release 


Grandma Lee's Inc. 

Granges AB & Co. 

Granite Development Corporation 

Great Lakes Forest Products Limited 
Great-West Life Assurance Company, The 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Haley Industries Limited 

Hammerson Canada Inc. 

Handelsbolag 

Harris Steel Group Inc. 

Harris Steel Group Inc. 

Head On Investors 

Hees International Corporation 

Hees International Corporation 

Hees International Corporation 

Hiram Walker Resources Ltd. 

Hiram Walker Resources Ltd. 

Hollinger Inc. 

Hudson Bay Mining and Smelting Co. , 
Hudson's Bay Company Properties Limited 
Hughes Tool Company 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Hunter Douglas N.V. 

HW Value Fund 

ICOR Oil & Gas Company Ltd. 

Imperial Group Public Limited Company 
Imperial Life Assurance Company of 
Imperial Life Assurance Company of 
Imperial Metals Corporation 

Incas nhesources Ine 

LACAS Ke SOuUEeCe Slice 

inca Resources Ine 

Inco Limited 

Indal Limited 

Indal Limited 

Indal Limited 

Industrial Global Fund 

Industrial Global Fund 

Inland Natural Gas Co. Ltd. 
International Corona Resources Limited 
International Corona Resources Limited 
International Verifact Inc. 
Inventronics Limited 

PES COM hinc? 

LES COM aie: 

ITT Canada Limited 

Jannock Limited 

Japan Fund Inc. 

John Labatt Limited 

Johnson Matthey Public Limited Company 
Johnson Matthey Public Limited Company 
Jonpol Explorations Limited 

Joss Energy Ltd. 

Kaolin of Canada Inc. 

Kiena Gold Mines Limited 

La Verendrye Management Corporation 
Lenora Explorations Ltd. 

INS I@llchueess Ia, 

Liberian Iron Ore Limited 

Liberian Iron Ore Limited 

Liberian Iron Ore Limited 

Loki Resources Inc. 

Louisiana Land and Exploration Company, 
Lyndex Explorations Limited 

Mackenzie Financial Corporation 
MacMillan Bloedel Limited 

MacMillan Bloedel Limited 

MacMillan Bloedel Limited 

Mandusa Resources Ltd. 

Mannville Oil & Gas Ltd. 


Press Release 
Application 
Private Placements 
Application 

Form 27-Mat. Change 
Press Release 


T.S.E. Material 
Press Release 

T.S.E. Material 
WS.) Wereereaeul 


Press Release 

Press Release 

Press Release 

Press Release 
Prospectus 
Appendices to Pro. 
IFS 6 mh Dew31 85 
Dividend Notice 
Private Placements 
IFS 9 mn De 31 85 
T.S.E. Material 
Press Release 

Press Release 
Dividend Notice 
Press Release 
Annual Report 
Prospectus 

Press Release 

T.S.E. Material 

Pi So Mn Dewsies 5 
Press Release 

Press Release 

Press Release 

Press Release 

T.S.E. Material 
T.S.E. Material 
Application 
Ruling/Order/Reasons 
Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
Form 8-K 

Aud. Ann. Fin. Stmt. 
Press Release 

Form 27-Mat. Change 
Form 8-K 

Form 8-K, Proposed S$ 
Press Release 

T.S.E. Material 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 


(416) 593-5211 
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Toll Free 1-800-387-2689 
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Maple Mountain Resources Limited 
Maple Mountain Resources Limited 
Markel Financial Holdings Limited 
Marlborough Court II 

Marshall Drummond McCall Inc. 
Mascot Gold Mines Limited 

Matt Berry Mines Ltd. 

McFinley Red Lake Mines Ltd. 

MCR Capital Inc. 

MCR Capital Inc. 

Meridian Technologies Inc. 
Meridian Technologies Inc. 


Milner Consolidated Silver Mines Ltd. 


Minefinders Corporation Ltd. 
Mirtone International Inc. 
Mirtone International Inc. 
Mirtone International Inc. 
Mirtone International Inc. 

Mitel Corporation 

Mitel Corporation 

Molson Companies Limited, The 
Monk Gold & Resources Limited 
Montreal Trustco Inc. 

Moore Corporation Limited 

Moore Corporation Limited 
Morguard Mortgage Investment Company 
Morrison Petroleums Limited 
Morrison Petroleums Limited 
Mother's Restaurants Limited 

MPG Investment Corporaton Limited 
Muscocho Explorations Limited 
Nabisco Brands Ltd. 

National Bank Leasing Inc. 
National Bank of Canada 

National Business Systems Inc. 
National Business Systems Inc. 
Neumed Systems Corporation 

New Providence Development Company 
New York Oils Limited 








Newscope Resources Limited 
Night Hawk Resources Ltd. 
Noranda Inc. 

Norbeau Mines Inc. 

Norcen Energy Resources Limited 
Norcen Energy Resources Limited 
Northair Mines Ltd. 

Northgane Minerals Ltd. 





Newfoundland Light & Power Co. Limited 


Form 28-Ann. Filing 
Certif. of Mailing 
T.S.E. Material 
Private Placements 
T.S.E. Material 
Dividend Notice 
Press Release 

T.S.E. Material 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Press Release 

Exempt Fin. Notice 
Progress Report 
Press Release 

Annual Report 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Certvit >) of Manlane 
Press Release 
Postponement of Spec 
Dividend Notice 

Let. to Shareholders 
Press Release 
Dividend Notice 
Proxy Record Date No 
Takeover/Form 35 
T.S.E. Material 

WU. S18, WenEeIeeY! 

Let. to Shareholders 
LES GamMne Der sti 3:5 
oS, li, Meksereigul 
Press Release-Fourth 
Signed Annual Financ 
Press Release 

Press Release 

Press Release 
Private Placements 
Certify? of Mailins 
Te Seb we Material: 
Preliminary Report f 
Form 27-Mat. Change 
Annual Report 

Form 27-Mat. Change 
LeSe he aMater val! 

Form 10K 

Press Release 

ie Se Ripe Meds etentaul: 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(4G) o93—[5211 Toll rree d=s00=387—2689 
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Northwest Drug Company Limited 
Northwestern Utilities Limited 
Nothing Personal 

Nova Beaucage Mines Limited 

Nova, An Alberta Corporation 

Nova, An Alberta Corporation 
Oakwood Petroleums Ltd. 

Oceanic Electronics Corporation Ltd. 
Orion Capital Corporation 

OSC] Polticy ae 

OSC+]=' Policy 5.8 =-sFinancial Frorecasts 
Outokumpu International Inc. 

Pacific Cassiar Limited 

Pacific Northwest Equipment Leasing 
Pacific Northwest Equipment Leasing 
Pacific Northwest Equipment Leasing 
Pacific Trans-Ocean Resources Ltd. 
Pamour Porcupine Mines Limited 
PanCana Minerals Ltd. 

Parkland Industries Ltd. 

Parquet Resources Inc. 

Peerless Carpet Corporation 

Pega Capital Resources Ltd. 

Peoples Jewellers Limited 

Peoples Jewellers Limited 

Peoples Jewellers Limited 
Petro-Canada Inc. 

Petro-Canada Inc. 

Petrolantic Resources Inc. 

Phillips, Hager & North Canadian Fund 
‘Phillips, Hager & North Fund 

Photo Engravers & Electrotypers Ltd. 
Photo Engravers & Electrotypers Ltd. 
Placer Development Limited 

Placer Development Limited 

Plexus Resources Corporation 
Portfield Industries Inc. 

Portfield Industries Inc. 

Potter Distilleries Ltd. 

Power Corporation of Canada 

Power Corporation of Canada 

Power Corporation of Canada 

Power Corporation of Canada 

Pret Ville-Marie, Inc. 

Principal Canadian Mutual Fund Limited 
Principal Canadian Mutual Fund Limited 
Principal Neo-Tech Inc. 

Promatek Industries Ltd. 


IFS 9 mn De 31 85 
Press Release 

Form 28-Ann. Filing 
Press Release 

Press Release 

Press Release 

Press Release 

IFS 6 mn De 31 85 
Press Release 
Submission 
Submission 
Takeover/Form 35 

De Shh Material 
Private Placements 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 

IFS 6 mn De 31 85 
Press Release 
Prospectus 

Annual Report 

Press Release 

Share Issue 

Form 27-Mat. Change 
Press Release 

Press Release 
Exempt Fin. Notice 
Li So nm Dems Ia Si 
LASS eh Dem sda e 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Se Hemant edad 
HOORS smi De sies5 
fRSs 9 mn De s185 
Form 27-Mat. Change 
Form 27-Mat. Change 
Press Release 

Form 27-Mat. Change 
Press Release 

Form 27-Mat. Change 
Application 
Application 
Ruling/Order/Reasons 
Exempt Fin. Notice 
LES On mhmDersad: VSip 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Promatek Industries Ltd. 

Proteus Resources Inc. 

QC. Il. 

OCI a eecle 

Quaker Oats Company , The 
Quebec-Telephone 

Quebecor Inc. 

Quest 85 Energy Program Limited 
Quinterra Resources Inc. 

Realcap Holdings Limited 

Redlaw Industries Inc. 

Redpath Industries Limited 

Reed Stenhouse Companies Limited 
Reigate Resources (Canada) Ltd. 
Resolute Petroleums Limited 
Resource Fund International Ltd. 
Revenue Properties Company Limited 
Revenue Properties Company Limited 
Riverside Yarns Limited 

Riverside Yarns Limited 

Rockwell International Corporation 
Rogers Cablesystems Inc. 

Rogers Cablesystems Inc. 

Rothmans Inc. 

Roxmark Mines Limited 

Royal Gold & Silver Corporation 
Royal Gold & Silver Corporation 
Royal Gold & Silver Corporation 
Royal Trust Company Mortgage Corporation 
Royal Trustco Limited 

Royal Trustco Limited 

Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
RoyFund Bond Fund 

RoyFund Equity Ltd. 

Sel Se xp lonrartions Con poica talon 
Samuel Manu-Tech Inc. 

Saskatoon Square Limited Partnership 
Saskatoon Square Limited Partnership 
Scarboro Resources 80 Program 
Scintrex Limited 

Scurry-Rainbow Oil Limited 
Scurry-Rainbow Oil Limited 
Seabright Resources Inc. 

Seaquest Energy Ltd. 

Selena Research Corporation 


Certify. ofsMarling 
Press Release 
Dividend Notice 
Takeover/Form 35 

10Q 3 mn De 31 85 
Interim Report for t 
LOORS Mn Dest Ss 
Ruling/Order/Reasons 
T.S.E. Material 
Press Release 

Press Release 

Wms) BS} aval (YS Slal e45) 
Press Release 

(AIC ATT Bl ee Ter 
Form 27-Mat. Change 
iS) o emn Dems sa 
Exempt Fin. Notice 
T.S.E. Material 
Annual Report 

Form 27-Mat. Change 
LOOSE Dewees 
Private Placements 
TSE Lat eicelial: 

LES) 9) mn Der si 85 
Change of Address 
Annual Report 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Annual Report 

Form 27-Mat. Change 
DeSa bee Maiterclrel: 
Press Release 

Press Release 

Change Directors 
Share Purchase Plan 
Semi-Annual Report f 
Semi-Annual Report f 
Shrhldrs. Mtng. Mat. 
Press Release 

JUSS) 3} evel IDYey Bhil {35 
Shrhldrs. Mtng. Mat. 
Private Placements 
Press Release 

10Q 3 mn De 31 85 
Interim Report for t 
Press Release 
Certif. of Mailing 
Takeover/Form 35 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


Gro) 593-5920 


-1492- 


los) Pearl Street, Toronto, 
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Selkirk Communications Limited 
Sentry Oil & Gas Corp. 

Shadowfax Resources Ltd. 

Shaw Cablesystems Ltd. 

Shaw Cablesystems Ltd. 

Shell Canada Limited 

Shepherd Products Limited 

Shepherd Products Limited 

Sherobee Glen Limited Partnership 
Sherobee Glen Limited Partnership 
Silikniteeameed 

Salttronkwesminvce 

Silver Bar Mines Limited 

Silver Bar Mines Limited 

Silver Lake Resources Inc. 

Silver Lake Resources Inc. 

Silver Lake Resources Inc. 

Silver Lake Resources Inc. 

Silver Lake Resources Inc. 

Simcoe Erie Investors Limited 

Simcoe Erie Investors Limited 

Simcoe Erie Investors Limited 

Six Silver Maple Limited Partnership 
Skywest Resources Corp. 

Somerville Belkin Industries Limited 
Somerville Belkin Industries Limited 
Sonor Petroleum Corporation 

Stake Technology Ltd. 

Standard Trustco Limited 

Standard Trustco Limited 

Steinberg Inc. 

Steinberg Inc. 

Steinberg Inc. 

Sulpetro Limited 

Swedish Lamco Syndicate, The 

Swedish Lamco Syndicate, The 

Sydney Advanced Technology 1982 Limited 
Sydney Development Corporation 

Di Ga Bist ohitewaC Om ledmaahec 

Talisman Mines Limited 

Talisman Mines Limited 

Talisman Mines Limited 

Talisman Mines Limited 

Tandy Corporation 

Tanner Arctic Oil Ltd. 

Tara Exploration and Development Company 
Tara Exploration and Development Company 
Tara Exploration and Development Company 


Press Release 
CértifssofeMad ling 
Press Release 

Press Release 
Takeover/Form 35 
Press Release 

IFS 6 mn De 31 85 
Let. to Shareholders 
Aud. Ann. Fin. Stmt. 
Form 28-Ann. Filing 
eS) Lee Vatvelsata: | 
Private Placements 
AUC ATA ELS tint 
Ruling/Order/Reasons 
Press Release 
Progress Report 
Press Release 

Press Release 
Progress Report 
Private Placements 
See Material 
Form 27-Mat. Change 
Private Placements 
Press Release 

IFS 3 mn De 31 85 
Interim Report for t 
Shrhldrs. Mtng. Mat. 
Private Placements 
Annual Report 

Press Release 

PES eZee wk ia woes 
Press Release 
Private Placements 
Press Release 
Application 
Ruling/Order/Reasons 
Takeover/Form 35 
Press Release 

IFS 9 mn De 31 85 
Aud. Ann. Fin. Stmt. 
LS So ne DWewslessi5 
Shrhldrs. Mtng. Mat. 
Correction 

10Q 3 mn De 31 85 
Press Release 
Annual Report 

Direc TORStM Cia ecul alg 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


El Aye} = 7-Mar-86 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-141 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





TITLE 





Tara Exploration and Development Company 
Taro Industries Limited 

Teck Corporation 
Teeshin Resources 
Teeshin Resources 
Teeshin Resources 
Teeshin Resources 
Teeshin Resources 
Tele-Capital Inc. 
Tele-Capital Inc. 
Teledyne Canada, Limited 

Teledyne Canada, Limited 

Temagami Oil & Gas Ltd. 

Terra Mines Ltd. 

Terra Mines Ltd. 

MexaUs Sr OlleanCmGasmennce 

Texas International Company 

Third Canadian General Investment Trust 
Third Canadian General Investment Trust 
Third Canadian General Investment Trust 
Third Canadian General Investment Trust 
Thomson Newspapers Limited 

Thomson Newspapers Limited 

Timminco Limited 

Timminco Limited 

Toronto Dominion Mortgage Fund 
Toronto-Dominion Bank 

Total Erickson Resources Ltd. 

Total Erickson Resources Ltd. 

Total Erickson Resources Ltd. 

Tradex Investments Fund Limited 

Trans Mountain Pipe Line Company Limited 
Trans-Canada Resources Ltd. 

Trans-Canada Resources Ltd. 

Trans-Canada Resources Ltd. 
Trans-Dominion Energy Corporation 
Trans-Western Exploration, Inc. 

Tri-Star Resources Ltd. 

Tri-Star Resources Ltd. 

Trillium Telephone Systems Inc. 

Trinity Resources Ltd. 

Trinity Resources Ltd. 

Trizec Corporation Ltd. 

Trizec Corporation Ltd. 

Trizec Corporation Ltd. 

Trust General du Canada 

Trust General du Canada 

Tuckahoe Financial Corporation 


iby ssh, 
Ltd. 
Ltd. 
Ltd. 
Ltd. 


Takeover/Form 35 


Shrhldrs. Mtng. Mat. 
Project Review 

Aud, Ann. Fin. Stmt: 
Press Release 
Shrhldrs. Mtng. Mat. 
Shrhlidrs. Mtng. Mat. 


Change of Auditors 
Press Release 

Form 27-Mat. Change 
Signed Annual Report 
Shrhldrs. Mtng. Mat. 
IMS) (i inal INKe) SiO) isis 
Change Directors 
Private Placements 
Press Release 

Form S-3 

Optional Stock Divid 
Dividend Notice 
Change Directors 
Optional Stock Divid 
Dividend Notice 
Dividend Notice 
Press Release 

Form 27-Mat. Change 
Annual Report 
Appplication for Lis 
Application 

T.S.E. Material 
Prelim. Prospectus 


/Nuel, INaval,, Wvalial, Sheinike.. 
Press Release 
Annual Report 
Press Release 
Shrhldrs. Mtng. Mat. 


T.S.E. Material 
T.S.E. Material 
Press Release 

T.S.E. Material 
Change Directors 
Press Release 
Change Directors 
Annual Report 
Shrhldrs. Mtng. Mat. 
Exempt Fin. Notice 
Noel, Aiea, Mio, Sem. 
Certif. of Mailing 
Was) Sy inlet We sya esis) 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


-1494- 7-Mar-86 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-142 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





UAE nner 

Unergie Inc. 

Unican Security Systems Ltd. 

Unicorp Canada Corporation 

Unicorp Canada Corporation 

Unicorp Canada Corporation 

Unicorp Resources Ltd. 

Union Gas Limited 

Union Gas Limited 

Union Gas Limited 

United Canadian Shares Limited 

United Canadian Shares Limited 

United Keno Hill Mines Limited 
Victoria Wood Development Corporation 
Victoria Wood Development Corporation 
VTL Venture Equities Ltd. 

Vulcan Industrial Packaging Limited 
Waferboard Corporation Limited 
Wainoco Oil Corporation 

Walker-Home Oil Ltd. 

Webbwood Mobile Home Estates Limited 
Weldwood of Canada Limited 

Westcoast Transmission Company Limited 
Western & Pacific Bank of Canada 
Westgrowth Petroleums Ltd. 

Westmin Resources Limited 

Winteroad Resources Limited 

Woodway Resources Limited 

Worldwide Equities Limited 

X-Cal Resources Ltd. 

Yorkshire Trust Company 

Zahavy Mines Limited 

Zavitz Tecnology Inc. (formerly Promed) 


Press Release 
Application 

IFS 6 mn De 31 85 
Press Release 

Press Release 

Press Release 

T.S.E. Material 
Certif. of Mailing 
Press Release 

Press Release 

Aud. Ann. Fin. Stmt. 
Dividend Notice 
Prospectus 

Aude wAniny ane <Sitmite 
Form 28-Ann. Filing 
Private Placements 
Press Release 

IFS 39mm Der 3d 85 
Let. to Shareholders 
IFS 3 mn De 31 85 
IFS 6 mn No 30 85 
Preliminary Report t 
Interim Report for t 
Let. to Shareholders 
Press Release 

Press Release 

Aud. Ann. Fin. Stmt. 
NOG, Noi, Ia, Siem. 
Takeover/Form 35 

itis: $$) iibat JOKE: weil vets) 
tES 6 mn De 31 85 
Takeover/Form 35 
Private Placements 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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CHAPTER! 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 855 BURRARD CAPITAL LIMITED PARTNERSHIP NO. 4 


February 25, 1986 





855 Burrard Capital Limited 
Partnership No. 4 National Issue - Alberta 











Offering 382 limited partnership units at a price of $10,000.00 per unit. 


Agent: Imperial Securities Ltd. 


11.1.2 GO VACATIONS 1986-A LIMITED PARTNERSHIP 


Go Vacations 1986-A 
Limited Partnership National Issue - Ontario 





Offering unlimited number of units per Series MH, VC,HB, YC, and YO Class 
units for each Series at a price of $10.00 per Class I unit. 


Agent: Go Vacations Canada Limited 


a 
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11.1.3 THE MARITIME LIFE ASSURANCE COMPANY 


The Maritime Life Assurance Company National Issue - Ontario 








offering $ * of * cumulative redeemable first preferred shares, Series A at a 
price of $25.00 per share to yield initially * %. 


Underwriters: McLeod Young Weir Limited 
Dominion Securities Pitfield Limited 


11.1.4 MISENER CAPITAL CORPORATION 


Misener Capital Corporation National Issue - Ontario 








Offering $ * of * % cumulative retractable preferred shares at a price of 
$25.00 per share to yield * % per annum. 


Underwriters: Burns Fry Limited 
First Boston Canada Limited 


11.1.5 RELAX INNS VANCOUVER PARTNERSHIP 


Relax Inns Vancouver Partnership National Issue - Ontario 





Offering 630 limited partnership units. at a price of $5,000.00 per unit,-with:a 
minimum subscription of 2 units. 


Agent: Lehndorff Securities Limited 


-1498- 77-Mar-86 


NEW ISSUE AND SECONDARY FINANCING Pager al Site 


11.1.6 HARDROCK EXTENSION INC. ET AL 


Hardrock Extension Inc. 
Geraldton Longlac Gold Inc. 
Ferau Resources Inc. 











ortening 172007000 Class®Avand/or 'Class"B unitsat a price “oft $0193" 3/4” »per 
unit. Each Class A unit consists of one common share and two warrants and each 
Class B unit consists of one non-transferable deposit receipt and two warrants. 
Secondary Offering of 300,000 class A units at a price of $0.93 3/4 per unit. 


Agent: Moss, Lawson & Co. Limited 


11.1.7 AMERICAN CAN CANADA INC. 


American Can Canada Inc. National Issue - Ontario 








Offering $ * of * subordinate voting shares at a price of $ * per share. 


Underwriters: Dominion Securities Pitfield Limited 
Gordon Capital Corporation 


11.1.8 WESTMIN EXPLORATION LTD. 


February 26, 1986 








Westmin Exploration Ltd. National Issue = B.C. 








Offering * common shares and * units separately at a price of $6.00 per common 
share and $ * per unit. 


Underwriters: Pemberton Houston Willoughby Incorporated 
Dominion Securities Pitfield Limited 
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11.1.9 SEABRIGHT RESOURCES INC. 


February 28, 1986 


Seabright Resources Inc. National Issue - Ontario 





offering * 1986 units and * Class A shares with warrants to purchase Class A 
shares or 1987 units at a price of $ * per 1986 unit and $ * per Class A shares 
and * warrant. The 1986 units and the Class A shares with warrants are offered 
separately. 


Agent: Levesque, Beaubien Inc. 


11.1.10 URANEX RESOURCES LIMITED 


Uranex Kesources Limited 





Offering 1,000,000 common shares (without par value) at a price of $0.60 per 
share. 


Secondary Offering of 381,361 common shares in the $0.60 to $0.90 price range. 


Underwriter: Norwich Investments Limited 


11.1.11 APEO REGISTERED INVESTMENT FUND AND APEO EQUITY FUND 


March 4, 1986 





APEO Registered Investment Fund 
APEO Equity Fund National Issue - Ontario 








Offering of units on a continuous basis’ at the net asset value. 


Distributor: The Canada Trust Company 
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11.2 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.2.1 THE GREAT WEST LIFE ASSURANCE COMPANY 


February 24, 1986 


The Great West Life Assurance Company National Issue - Manitoba 








Offering 5,000,000 of * % preferred shares, Series B at a price of $25.00 per 


share to yield * &%. 
Underwriters: Wood Gundy Inc. 
Richardson Greenshields of Canada Limited 


McLeod Young Weir Limited 
Nesbitt Thomson Bongard Inc. 


11.2.2 LOBLAW COMPANIES LIMITED 


February 27, 1986 





Loblaw Companies Limited National Issue - Ontario 








Offering $50,000,000 of 10% debentures, Series 5 (unsecured) at a= price 
100%. 


Underwriters: Burns Fry Limited 
McLeod Young Weir Limited 


11.3 PRELIMINARY SHORT FORM PROSPECTUS - WITHDRAWN 


1 oe CROWN XSSINEE 


March 3, 1986 





Crowhxa une 


of 


A preliminary short form prospectus dated February 24, 1986 has been withdrawn 


at the request of the issue. 
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11.4 FINAL RECEIPTS ISSUED - SIMPLIFIED PROSPECTUSES 


11.4.1 INVESTORS MUTUAL OF CANADA LTD. 


Investors Mutual of Canada Ltd. 





Final receipt issued March 3, 1986 for a simplified prospectus dated February 
185. 1986 qualifying mitual fund units: at net.asset value. 


An annual information form, dated February 18, 1986 filed concurrently with the 
simplified prospectus, has been accepted by the Commission. 


Distributor: Investors Syndicate Limited 


11.4.2 UNIVERSAL SAVINGS GLOBAL FUND 


Universal Savings Global Fund 


Final receipt issued March 3, 1986 for a simplified prospectus offering mutual 
fund units at net asset value plus a sales charge. 


An annual information form, dated February 28, 1986 filed concurrently with the 
simplified prospectus, has been accepted by the Commission. 


Manager: Universal Savings Fund Management Limited. 


io PINAL RECEIPTS ISSUED 


HL eee ou CAINEVANVI ee [en 


Calnrampintan 





A final receipt was issued February 26, 1986 for a prospectus dated February 
25, 1986 qualifying for sale 1,335,000 Common Shares and 667,500 Common Share 
Purchase Warrants in units consisting of one Common Share and one-half a 
Warrant for a total of $9.75. 


1,119,000 of the Common Shares and all of the Common Share Purchase Warrants 
are being sold by the issuer and will net the issuer $10,329,609 before 
deducting expenses of issue. The remaining 216,000 Common Shares are being 
sold by the Selling Shareholders, and constitute a secondary offering, none of 
the proceeds of which will accrue to the issuer. 


Underwriters: Dominion Securities Pitfield Limited 
First Marathon Securities Limited 
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11.5.2 SUSSEX EXPLORATIONS LTD. 


Sussex Explorations Ltd. 





Final receipt issued March 3, 1986 for a prospectus dated February 28, 1986 
filed by Sussex Explorations Ltd. qualifying for sale in Ontario 400,000 common 
shares at $1.40 per share to provide net proceeds to the Company of $280,000 
before deducting expenses of issue. 


There will also be a secondary offering of 200,000 shares in a price range of 
$1.40 to $2.40 per share, none of the proceeds of which will accrue to the 
benefit of the Company. 


Promoter: Column Holdings Corp. 


Underwriter: A. C. MacPherson & Co. Inc. 


11.5.3 C.S.T. FOUNDATION & THE CANADIAN SCHOLARSHIP TRUST PLAN 


C.S.T. Foundation & The Canadian Scholarship Trust Plan 





Final receipt issued March 4, 1986 for a prospectus dated February 25, 1986 
offering for sale scholarship agreement units at an enrolment fee of $100 for 
each unit plus depository charges, requiring a minimum purchase of two units. 


Distributor: Canadian American Financial Corp. (Canada) Limited 


-1503- 7-Mar -86 


NEW ISSUE AND SECONDARY FINANCING Page 11-83 


11.5.4 TRUST GENERAL INVESTMENT FUND - U.S. EQUITY FUND 


CORRECTION 


Trust General Investment Fund - U.S. Equity Fund 








The OSC Bulletin dated February 21, 1986 contained a Press Release at page 1227 
indicating that a Final Receipt was issued February 17, 1986 for a Simplified 
Prospectus which qualified for distribution in Ontario units of General Trust 
of Canada -<U.S. Equity Fund. 


The correct name of the Fund in respect of which the above-mentioned Final 
Receipt was issued is Trust General Investment Fund - U.S. Equity Fund. 


11.5.5 TRUST GENERAL INVESTMENT FUND - CANADIAN EQUITY FUND ET AL 


CORRECTION 


Trust General Investment Fund - Canadian Equity Fund 
Trust General Investment Fund - Mortgage Fund 
Trust General Investment Fund - Bond Fund 














The OSC Bulletin dated February 7, 1986 contained a Press Release at page 979 
indicating that a Final Receipt was issued January 29, 1986 for a Simplified 
Prospectus which qualified for distribution in Ontario units of General Trust 
of Canada - Canadian Equity Fund, General Trust of Canada - Mortgage Fund and 
General Trust of Canada - Bond Fund. 


The correct names of the Funds in respect of which the above-mentioned Final 
Receipt was issued are Trust General Investment Fund - Canadian Equity Fund, 
Trust General Investment Fund - Mortgage Fund and Trust General Investment Fund 
- Bond Fund. 
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11.6 AMENDMENTS RECEIVED 


11.6.1 HALLMARK BOND FUND 


February 26, 1986 





Hallmark Bond Fund 





Amendment No. 1 dated February 21, 1986 to prospectus dated December 30, 1985. 


11.6.2 CONTINENTAL MORTGAGE FUND 


February 28, 1986 





Continental Mortgage Fund 





Amendment No. 1 dated February 10, 1986 to prospectus dated April 26, 1985. 


11.6.3 CANADIAN UTILITIES LIMITED 


March 4, 1986 





Canadian Utilities Limited 





Amendment No. 1 dated March 3, 1986 to prospectus dated February 20, 1986. 
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11.7 ANNUAL INFORMATION FORMS RECEIVED 


11.7.1 NORCEN ENERGY RESOURCES LIMITED 


February 27, 1986 


Norcen Energy Resources Limited 








An annual information form dated February 18, 1986 has been filed by Norcen 
Energy Reources Limited. This is a refiling. 


(eco C OMUNCOM EID: 


February 28, 1986 





Commmeow ltd 





An annual information form dated February 20, 1986 has been filed by Cominco 
Litde | this 1s acek wlsine. 


11.7.3 THE TORONTO-DOMINION BANK 


March 5, 1986 





The Toronto-Dominion Bank 





An annual information form dated March 3, 1986 has been filed by The 
Toronto-Dominion Bank. This is a refiling. 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
12.71. JAS SECURITIES 
REGISTRATIONS 
SECURITIES 


BROKER and INVESTMENT DEALER 


Osler Inc. 

120 Adelaide Street West, 

Suite 700, 

Toronto, Ontario. 

M5H 1T1. 

(effective February 1, 1986) 

Change of name from Osler, Wills, Bickle Limited 


= sO r= 7-Mar-86 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFERS WITHIN ESCROW 


25.1.1 LOUISBURG PROPERTY HOLDINGS LIMITED 


February 26, 1986 





Louisburg Property Holdings Limited 














From WO! No. of Shares 
Louisburg Mines Limited Coxheath Gold 
Holding Limited 350, 000 


20.1.2 GLOBAL SHELTER LTD. 





February 27, 1986 


Global Shelter Ltd. 





Canavest House Limited J. Duggan in Trust 375, 000 
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25.2 RELEASES FROM ESCROW 


20.2.1 MAGIC@ HOODS ING: 


February 27, 1986 








Magic Foods Inc. 
(formerly Equitable Mines Ltd. ) 





The Commission hereby consents to the release from escrow of 675,000 shares of 
Magic Foods Inc. on the condition that the 675,000 shares will be immediately 
cancelled. 


25.2.2 CLAVOS PORCUPINE MINES LIMITED 


February 27, 1986 


Clavos Porcupine Mines Limited 





The Commission hereby consents to the pro rata release of 190,000 escrowed 
shares of Clavos Porcupine Mines Limited. 


25.2.3 X-CAL RESOURCES LTD. 


arch 3, 1986 





X-Cal Resources Ltd. 





The Commission hereby consents to the release from escrow of 39,659 shares, 
such release to be made as follows: 


John R. Lakes 23, 000 
Shawn Kennedy 6,659 
John M. Arnold 5,000 
Douglas Gardiner 3,000 


Betty Kennedy-Burton 1,500 


-1510- 7-Mar-86 


OTHER INFORMATION Page 25-68 


25.2.4 ECLIPSE CAPITAL CORPORATION 


March 3, 1986 





Eclipse Capital Corporation 





The Commission hereby consents to the immediate pro rata release of 


escrowed shares of Eclipse Capital Corporation. 


25.2.5 VICTORIA COUNTY EXPLORATIONS INC. 


March 4, 1986 


Victoria County Explorations Inc. 





The Commission consents to the release from escrow of 300,000 shares. 
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APPENDIX A 


INDEX 


855 BURRARD CAPITAL LIMITED PARTNERSHIP NO. 4 


ADELINA RESOURCES LTD. . 
AMERICAN CAN CANADA INC. : 
APEO REGISTERED INVESTMENT FUND AND APEO EQUITY FUND 


C.S.T. FOUNDATION & THE CANADIAN SCHOLARSHIP TRUST PLAN 
CANADIAN UTILITIES LIMITED . 

CAPITAL GROWTH FUND LIMITED 

CINRAM LTD. 

CLAVOS PORCUPINE MINES LIMITED 

COMINCO LTD. ee: 

CONSOLDIATED IMPERIAL RESOURCES ENERGY LTD. 

CONTINENTAL MORTGAGE FUND 

CROWNX INC. 


DISTILLERS COMPANY PLC, THE 
ECLIPSE CAPITAL CORPORATION 
FERAU RESOURCES INC. 


GERALDTON LONGLAC GOLD INC. 

GLOBAL SHELTER LTD. 

GO VACATIONS 1986-A LIMITED PARTNERSHIP 
GREAT WEST LIFE ASSURANCE COMPANY, THE 
GUINNESS PLC 


HALLMARK BOND FUND : 
HARDROCK EXTENSION INC. 


IMPERIAL GROUP PUBLIC LIMITED COMPANY 
INVESTORS MUTUAL OF CANADA LTD. 


LINCOLN RESOURCES INC. 
LOBLAW COMPANIES LIMITED 
LOUISBURG PROPERTY HOLDINGS LIMITED 


MAGIC FOODS INC. ; 

MARITIME LIFE ASSURANCE. COMPANY, THE 
MARSHALL DRUMMOND MCCALL INC. 

MCDONALD'S RESTAURANTS OF CANADA LIMITED 
MISENER CAPITAL CORPORATION 
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NORCEN ENERGY RESOURCES LIMITED 
OSLER INC. 


PEGASUS GOLD INC. hao: 
PREMIUM EQUITY CORPORATION . 


RELAX INNS VANCOUVER PARTNERSHIP 
RESCINDING ORDERS 


SEABRIGHT RESOURCES INC. 
SUSSEX EXPLORATIONS LTD. 


TEMPORARY CEASE TRADING ORDERS 
TORONTO-DOMINION BANK, THE : le ee Ma 
TRUST GENERAL INVESTMENT FUND BOND FUND tea Dis 
TRUST GENERAL INVESTMENT FUND CANADIAN EQUITY FUND 
TRUST GENERAL INVESTMENT FUND - MORTGAGE FUND 

TRUST GENERAL INVESTMENT FUND - U.S. EQUITY FUND 


UNITED BISCUITS (HOLDINGS) PUBLIC LIMITED COMPANY 
UNIVERSAL SAVINGS GLOBAL FUND 

URANEX RESOURCES LIMITED 

VICTORIA COUNTY EXPLORATIONS INC. 


WELLCOME PLC arm. c 
WESTMIN EXPLORATION LTD. 


X-CAL RESOURCES LTD. 
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THE ONTARIO SECURITIES COMMISSION 


OSC BULLETIN 


VOLUME 9 #11/86 


MARCH 14, 1986 


THE ONTARIO SECURITIES COMMISSION 


Cadillac Fairview Tower 
Suite 1800, Box 55 

20 Queen Street West 
LOROn Gon Ontar te 

M5H 3S8 


Phone: (416) 963-0223 Telex: 


Published by: 


DATALINE INC. 

67 Richmond West 
HOROntOn MOMtarie 
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Phone: (416) 365-1616 Telex: 
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INVESTIGATION COUNSEL 
Legal PM 19-20 
Schedule 6 
$39,681 - $54,470 per annum 


Required by the Ministry OF Consumer and 
Commercial Relations, to represent the Ontario 
Securities Commission in proceedings/ prosecutions. 


Duties -inelude,: inspecting documentary evidence; 
researching the law; interviewing prospective 
witnesses; formulating examinations/cross- 
examination; preparing final arguments; acting as 
a member of an investigative team re: inquiries 


related to perceived violations of the Criminal 
Codex TuheraseciunittesivAct, -the Commodity Futures 
Act or the Business Corporations Act; reviewing 
applications and recommending acceptance/ 
rejection; acting as legal resource to other 
sections of the Commission. 


LOCATION: Toronto 


QUALIFICATIONS: Membership ain Law Society of 
Upper Canada. Knowledge of legislation related to 
the (securities industry. Thorough knowledge of 
relevant provisions of the Courts of Justice ACE, 
the Criminal Code, the Judicial Review Procedures 
Act, the, Rrovincial Offences Act and the Sieanteeuito) Tay: 
Powers Procedures Act . Working knowledge of the 
by-laws of the Toronto Stock Exchange, and the 
operation of the Securities and Commodities 
markets an asset. Good judgement, initiative and 
an sil tic ait aba Ivey. Excellent oral/written 
conmunication skills. 


APPLICATIONS/RESUMES must be received at the 
following office by: April 1:85. 1985 


FILE NO. CR 74/86 


Ministry of Consumer and Commercial Relations 
Personnel Services Branch 

Pies. AEM CKes 

10 Wellesley Street East 

Ons Ost Orme Onliteel tadeo 

M7A 2J6 
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APPENDIX A 





CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 PROPOSAL FOR REVISED FEE SCHEDULE UNDER THE SECURITIES ACT 


A NEW FEE SCHEDULE FOR THE OSC IS SET OUT IN THE FOLLOWING PROPOSAL. THE FEE 
SCHEDULE HAS BEEN APPROVED IN PRINCIPLE BY MANAGEMENT BOARD OF CABINET. THE 
NEW FEES ARE PROPOSED TO BECOME EFFECTIVE ON 1 JULY, 1986. 


THE PROPOSAL IS OPEN FOR COMMENT UNTIL 25 APRIL, 1986. AS) Glhty SPR INGE, OF 


SELF-FUNDING HAS BEEN ACCEPTED, ANY SUGGESTED CHANGES MUST INDICATE WHERE 
OFFSETTING INCREASES SHOULD BE MADE. 
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PROPOSAL FOR REVISED FEE STRUCTURE 
I. SUMMARY 


It is proposed to make the Ontario Securities Commission self-funding 
for the 1986-87 fiscal year. The proposal would produce an estimated 
$6.7 million in total revenue. Expenditure for the 1984-85 fiscal year 
was approximately $5.3 million. Revenue was $1.9 million. The 
proposal is projected to take effect on 1 July 1986. 


The OSC is the only major securities commission that is not 
self-funding. Regulatory agencies in the United States (SEC), London 
(SIB), Paris (COB) and Amsterdam (ASE) are all self-funding. In 
Canada, Quebec is in the process of revising its rates along lines 
Similar to the OSC proposals. The Ontario capital market, adjusting 
for relativities, has a structure and a strength equal to, or 
surpassing the capital markets in the countries noted. 


There has been no real adjustment in the OSC fees since 1968. In the 
period 1968 - 1985, there has been an inflationary increase of 
approximately 225%. In the same period, the value of trading on the 
TSE has increased from $5 billion (1968) to just over $44 billion 
Cl9S5)% In the same period, annual sustaining fees for companies 
listed on The Toronto Stock Exchange have increased from $100 to 
Wiis oeD, al anerease of 2522757. 


The objectives of the fee proposal are to counter the effects of 
inflation and to rationalize payment and collection procedures, in 
order to achieve savings both for the OSC and industry participants. 
These savings should reduce, to an extent, the impact of increased 
fees. Moreover, the OSC will recommend to the Government that a 
portion of the fee increase be applied to improve the efficiency of the 
OSC, including computerization of the OSC's operations, with the goal 
of developing a capacity for electronic filing by reporting issuers. 
The Minister has stated that he is supportive of linking fee increases 
to such computerization and improved efficiency. 


The increases are so spread across the range of activities carried on 
by the OSC that no one increase will impact unfairly on any segment of 
the industry. Morever, there will be substantial cost savings in some 
of the rationalization proposed. For instance, the OSC currently 
receives some 8,000 payments from 400 dealers in respect of their 
employees, each of whom must pay a fee on the anniversary date of 
his/her registration. The proposal is to move to a single annual 
payment by each dealer for its entire staff. The increase in 
prospectus filing fees is structured so that there will be no impact on 
small issuers. This is particularly important as both the Government 
and the OSC are concerned with encouraging junior resource and venture 
capital financings. 
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101 BACKGROUND 


There are inequities in the current fee structure because some 
fee-payers appear to be subsidizing costs incurred in the regulation of 
other groups in the securities industry and because several securities 
regulation functions are performed by the OSC for which no fees are 
collected. These inequities should be addressed in any proposal for 
fee revisions. 


In addition, there is considerable scope for increases in the current 
fees payable under the Securities Act, R.S.O. 1980, c. 466 ("OSA") and 
the Commodity Futures Act, R.S.O. 1980 c. 78 ("CFA"). The majority of 
fees under the OSA have not been increased since 1968 and the fees 
under the CFA, established in 1979, parallel the OSA fees. The 
Consumer Price Index ("CPI") has increased from 38.0 in 1968 to 124.1 
in, 1984 reflecting an inflationary increase. of 2222. Since 1968, the 
Ontario capital market has expanded considerably resulting in the 
necessary allocation of additional OSC resources and richer rewards for 
participants. One indicator of the increase in capital market activity 
is' the value *of trades. on The-Toronto Stock Exchange (the “TSE ).. This 
ValucmhacsueinenealsSedartrom sco msbielll tomes nme OO SmtOMES 445028 sbdelelcvoneet melo Ooi. 


During the last fifteen years, the TSE and IDA have significantly 
increased fees payable by their respective client groups. The TSE 
listing fees for industrial companies have doubled and the annual 
Sustaining» fees: increased «from $100 in) 1969. to $2),325 dine 1985; an 
increase of 2,225%. Members of the Investment Dealers Association (the 
"IDA") pay entrance fees of $1000 and pay fees, based on capital and 
revenue, which are determined annually. In 1975, the IDA introduced a 
levy on public financings and private placements of 1/100 to 1/300 of 
1% of the value of offering. 


The current fees do not represent an adequate proportion of the OSC's 
operating costs. The fees collected by the United States Securities 
and Exchange Commission amounted to 118% of its budget for 1984-1985. 
The revenue generated by the OSC in 1968 represented 54% of its 
expenditures. In contrast, in fiscal 1984, the fees collected amounted 
to only 29% of its expenditures. 


III PROPOSAL 
A. REGISTRATION 


Fees payable by registrants have not been revised since 1968 and the 
current fee schedule requires hundreds of small individual payments by 
registrants. For example, under the OSA and the CFA, over 7500 
payments of $75 are received from over 400 dealers in respect of their 
salesmen. This process is time consuming and expensive forme both 
registrants and the OSC. 
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It is proposed that: 


- payment of fees be made annually by each underwriter, dealer or 
advisor eliminating the myriad of periodic payments; 


- fees for all categories of registrants be uniform; 


- the majority of registration fees be increased by amounts 
approximating inflation increases; 


- branch office fees remain unchanged; and 
- the salesman reinstatement/transfer fee be eliminated. 
Ci) Payment System 


The real cost of fee increases to users will be partially reduced by an 
annual payment system. Under the proposal, underwriters, securities 
issuers and advisers will forward payment in respect of the corporate 
registration, branch offices, amendments and for all salesmen em ployed 
by them at any time during the year. There will not be double counting 
for salesmen who move during the year. This will reduce the 
administrative costs now borne by registrants and the OSC. 


CAG) Dealers And Underwriters 


The fee proposed for underwriters and dealers is $750. This flat fee 
represents an increase of 200% for registrants in Metro Toronto and 
400% for registrants outside Metro Toronto. This distinction based on 
location has been eliminated. 


(iii) Advisors 


All advisers, whether incorporated or not, will pay a tee oO fes/ 50. s thie 
fact of incorporation is not an indicia of larger enterprises and 
registrants should not be penalized for choosing to carry on business 
in a corporate form. 


(iv) Securities Issuers 


The fee for securities issuers is increased from SOOM tzOn S75 Ole This 
proposed fee is small in comparison to the commissions that would be 
charged by a dealer if retained by the issuer and is a very small 
portion of the total issue costs of a public financing. There are ten 
registrants in this category. 


(v) Salesmen, Partners and Officers 


It is proposed that the registration fee be increased from SIS to 
$300. This fee is a significant source of revenue because of the large 
number of registrants (approximately 8,000). The increase parallels 
the increase in CPI and is reasonable in light of the significant 
direct benefits enjoyed by registrants. 
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(v) Branch Offices and Amendments 


It is proposed that the branch office fee remain at $100. This 
recognizes that additional review is required (to ensure that adequate 
supervision and record keeping standards are implemented). The number 
of branch offices is increasing particularly with the proposed 
registration of certain trust companies. 


Fees for amendments are increased to $100. There are a great variety 
of amendments, some of which require very little review. However, it 
is not practical to establish higher fees for more complex amendments. 
The increase is one-half of the CPI increase. 


B. DISTRIBUTIONS 


Distributions may be effected by prospectus or pursuant to rulings 
under section 73 of the OSA or statutory exemption. In the first two 
cases, ‘OSC’ staff fully reviews the transaction and- for’ “all 
distributions, the issuer and its agents benefit from the efficiency 
and investor confidence fostered by the regulatory framework. 
Accordingly, the vast difference between the fees payable in the three 
cases does not appear to be justified. 


Gs) Exempt Distributions 


At the present time there are no fees for exempt distributions other 
than the $50 application fee for distributions effected pursuant to 
section! +739 rulings’ and) ‘the? $10" filing’ fee* for »those =pursuant. to 
statutory exemptions for which a report is filed (the “Reported 
Distributions”). There are no fees whatsoever for distributions 
pursuant to a statutory exemption for which no report or application is 
filed (including trades to employees and trades of certain “government 
backed" securities). Fees should be revised to cover a portion of the 
costs of the regulatory system (eg. investigations and enforcement 
which maintain investor confidence) in light of the benefit to issuers 
of the ability to access efficient capital markets. 


It is proposed that the prospectus model be followed for fees on exempt 
distributions, i.e. a fee based on the value of the distribution. It 
should be noted that since 1975, the IDA has charged a levy of 1/200 of 
1% of the value of private placement offerings subject to a maximum of 
$1,500, which is one-half of its levy on prospectus underwritings. 
Quebec has introduced a fee on private placements and distributions 
exempted by ruling equal to .006% of the value of the distribution. 


The OSC plays a considerable role in these distributions. OSC staff 
review and monitor reports of trades and offering memoranda; conduct 
investigations to ensure compliance and appropriate use of exemptions 
and hold periods; and review and often revise exemption applications. 
These activities are currently effected at no charge to the 
participants despite the large cost savings realized in exempt 
distributions. 
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It is proposed that the fee be one-half of the proposed prospectus fee, 
015% of the value of the distribution with a minimum fee of $250. It 
is recommended that the fee be payable in respect of distributions 
effected pursuant to rulings under section 73 on or before the issue of 
the ruling, and in respect of all reported distributions! at the time 
the report on Form 20 is filed. Because Form 20 requires a report of 
the value of the securities distributed, the calculation and 
verification of the amount of the fee is relatively simple. 


It is proposed that no fee be payable in respect of distributions 
pursuant to statutory exemptions which are not reported because such a 
fee would be impractical to collect. In addition, such distributions 
typically do not involve an obvious “sale"2 and often the value of the 
trade is difficult to ascertain.3 An exception is trades to employees 
which are “sales” and for which a value can be ascertained but for 
which reports are not filed. Unless the current statutory framework in 
Ontario is amended to require that a report is filed, it is impractical 
to impose a fee on these trades. In Quebec, these trades and trades to 
shareholders pursuant to dividend reinvestment plans qOrTrsgmerights 
offerings are subject to a fee of $250, collected when the required 
notice is filed, 


(ii) Prospectus Distributions 


Fees on all prospectuses and rights offerings are proposed to be the 
greater of $250 or .03% of the total maximum proceeds of the offering. 
There is no increase in the minimum fee. This is to ensure that the fee 
increase in no way impacts on smaller issuers' ability to raise capital 
for new enterprises. 


The percentage fee would increase from .01% to .03% and the initial fee 
would be calculated on the total proceeds of the offering, not the 
amount raised in Ontario. This basis is proposed because it is the 
only method which will permit fees to be calculated and collected at 
the time of filing the final prospectus. Within one year, issuers 
would be able to apply for and receive a refund of this fee in 
proportion to the funds raised outside Ontario. Under the current 
System, all issues require follow-up by OSC staff to ensure that full 
payment has been made or a refund provided. Of the 480 prospectus 
filings an 1985; over 350 filings have fees outstanding at year end. 
The collection of these fees (including requests by mail and _ phone) 
requires considerable staff attention. From the issuer's point of 
view; the’ calculation» of mthel! fee following completion of the 
distribution is a “hassle” which is not diligently completed once the 
transaction has closed. Eliminating the current estimate procedure 
(where possible) is desirable. 





1, ass 's9)1( 1) Cae MCD) RCe) acdir, 2G) Ge Gp)& Sand: tCa ye It is proposed 
that a report be required for distributions made pursuant to 
section 71(1)(j) (securities exchange take-over bids). 


2. ss. 71(1)(i) - corporate reorganization and (j) - exchange 
take-over bid. 


3. s.71(1)(m) mining claims. 


-1520- 14-Mar-86 


NOTICES/PRESS RELEASES Page w=90 


It is proposed that the fee based on additional classes of securities 
be eliminated as it does not reflect either greater benefit to the 
issuer or additional OSC review. 


(iii) Continuous Distribution Prospectuses 


The "fee on filing” system cannot be implemented in the case of 
continuous distribution prospectuses, including mutual funds, because a 
maximum value of the offering cannot be ascertained on filing. For 
these offerings, the payment process will be clarified to provide that 
.03% of the total securities issued (including issues pursuant to 
dividend reinvestment) will be payable on the earlier of the date a 
renewal prospectus is filed and 12 months after the date of the last 
prospectus. 


(iv) Rights Offering 


Rights offerings, like prospectus offerings, are a means of raising 
funds from the public and involve OSC review. It is proposed that the 
fees payable be calculated on the same basis by reference to the value 
of the securities underlying the rights. The minimum fee is proposed to 
be $250 as in prospectus offerings. In respect of dividend reinvestment 
plans, only the minimum fee will be payable. 


(v) Amendments and Reports 


The fee for amendments is increased from $25 to $100 under the proposal 
and the fee schedule should clarify that a fee of .03% of the value of 
additional securities offered thereunder is also payable. 


A fee of $25 per property reported on is currently payable. Hee ete) 
proposed that the fee be increased to $50 per report, rather than per 
property. The fee is very small considering the time expended in 
review but higher fees may be onerous for junior resource companies. 


(vi) AIFs and Circulars 


No fees are currently payable upon filing annual information forms 
("AIFs") under the “POP” system or National Policy No. 36. Initial 
AIFs are reviewed by OSC staff and subsequent AIFs will be subject to 
selective review. As no funds are raised directly a flat fee of $500 
is recommended. It should be noted that AIFs are filed by major 
issuers (those for which the aggregate market value of outstanding 
common shares exceeds $75 million). Acceptance of the AIF permits 
expeditous review and allows the issuer quick access to the market and 
attendant cost savings. 


A fee of $500 per take-over or issuer bid circular filed would 
partially compensate the OSC for the relatively frequent investigations 
and policy reviews common in this area. This fee is the same as the 
application fee for exemption from the requirements for filing such 
circulars. 
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C. APPLICATIONS 


It is proposed that a uniform fee of $250 be payable in respect of any 
application on a matter requiring formal consent or approval of the 
Commission or the Director, except for routine matters and those 
applications for which fees are specifically provided elsewhere in the 
fee schedule. 


Accepted as routine would be: 


1. request for reporting issuer certificate wnder OSA, s.71(8) 
for which a fee of $50 is proposed; 


2. application by inactive reporting issuer under OSA, s.79 
(b)(iii) for which no fee is proposed; 


3. request for representations concerning listings under s.37(3); 
4, transfers within escrow; and 
5. applications similar in nature to the foregoing. 


The proposal represents a new charge for applications pursuant to 
policy statements including waivers or determinations under OSC Policy 
9.1, and approval of information statements for Sigial Dae bOndiGramal sl emor 
which require considerable review by OSC staff. 


Under the proposal, the increase from $50 to $250 for applications 
under sections 73, 79 and 117 is justifiable both on the review process 
and the resultant savings of an OSC ruling to the issuers involved. 


D. REPORTING ISSUER FEE 


The continuous disclosure regime of the Act and the public file system 
maintained by the OSC ensures that up-to-date information is available 
in the secondary market. 


Companies benefit from the status of reporting issuer because of 
reduced hold periods and the information in the market, but do not pay 
any fees for maintenance of the system. It is recommended that rather 
than levying filing fees each time a document (such as a financial 
statement) is filed, an annual fee of $100 be payable by each reporting 
issuer at the time of submission of its annual financial statements. 
Quebec charges .005% of the “net value” of the reporting issuer subject 
to a minimum of $50 and a maximum of $250. A flat fee is recommended 
because it is easier to administer. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


Zale SeRENORMIRUSICOF ENC: 


Headnote 


Share exchange take-over bid. Offeror permitted to include in its circular 
certain ‘pro, forma financial statements: in’ lieu of the fanancital statements 
otherwise required to be included by item 13 of form 31. The statements 
otherwise required to be included would have provided financial information 
irrelevant to the offerees owing to a recent reorganization of the Offeror. 


Statutes Cited 





See Usa Gaile Sun CHEE SO mnCOS OEIC) GOREN Small S Samo) @2))een O.ON(C)ie 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF PRENOR TRUSTCO INC. 


ORDER 
(Section 99(e) ) 





UPON the application (the "Application") of Prenor Trustee aes 
("Prenor") to the Ontario Securities Commission (the ''Commission'') for an order 
pursuant to subsection 99(e) of the Securities Act, R.S.O. 1980, c. 466, as 
amended (the '"'Act'') to exempt Prenor partially from the requirements of 


subsection 94(2) of the Act in connection with a proposed share exchange 
take-over bid for all of the issued and outstanding shares of Vanguard Trust of 
Canada Limited (''Vanguard'') ; 


AND UPON reading the Application and the recommendation of the Situcuta mous 
the Commission; 


AND UPON it being represented that: 
1. Vanguard is a trust company incorporated under the Loan and Trust 


Corperatvions: Act, 7" RS. 0.) 2980 c. 249, which carries on its business 
primarily in Toronto, 








-1525- 14-Mar-86 


DECISIONS, ORDERS AND RULINGS Page 2-261 


2. 45.26% of the issued and outstanding common shares of Vanguard were 
acquired by Prevex Holding Inc. (''Prevex''); 


3. Prevex is a wholly-owned subsidiary of Prenor Group Ltd. (''Prenor 
Group'') and carries on business as a holding company; 


4. Prevex has acquired all of the issued and outstanding shares of Prenor 
and, at the present time, Prenor's only asset is cash and it has no 
liabilities though its shares are an eligible investment for certain 
institutional investors based upon a five year record of earnings and 
dividends established prior to Prenor's acquisition by Prevex when it 
operated as a management company for the Montreal law firm, Clarkson. 
Tetrault: 


9. Prevex intends to transfer all of its assets (ancluding, inter alia, 
the 45.26% holding of Vanguard common shares) to Prenor on a tax-free 
rollover basis in exchange for additional shares of Prenor. Prevex 
will then be merged with Prenor Group and Prenor will become a 
wholly-owned subsidiary of Prenor Group; 


6. Prenor thereafter will make a share exchange take-over bid for all of 
the issued and outstanding common shares of Vanguard which it does not 
already own, offering its own shares in exchange for Vanguard common 
shares; 


7. The applicable share exchange ratio will be determined on the basis of 
a fairness opinion to be prepared by Nesbitt Thomson Bongard 
Ine wa CUNe Smite i 


8. The financial statements required to be included in the take-over bid 
circular by paragraph 13 dn Form 31 pursuant to section 165 of the 
Regulation and subsection 94(2) of the Act would provide financial 
information in relation to the business activities of Prenor Digi O 
its acquisition of the Prevex assets and would be immaterial given 
Prenor's histornysas-*a Clankson, “Tetrault management company and the 
fact that it has discontinued such activity upon the acquisition of 
PECVEXTTS assets: 


9. In order to provide financial information which will allow offerees to 
appreciate the result of Prenor's acquisition of Prevex's assets, the 
issuer proposes to substitute for the financial statements otherwise 
required by Form 31 pro forma statements as at October 31, 1985 which 
will be represented to show what Prenor's financial position would 
have been if it had acquired Prevex's assets at the time as they were 
acquired by Prevex; 


AND UPON the Commission being satisfied that to grant the exemption would 
benefit the offerees in the proposed take-over bid and would not be prejudicial 
to the public interest; 


IT IS ORDERED pursuant to subsection 99(e) of the Act that Prenor is 
partially exempted from the requirements of subsection 94(2) of the Act. 
section 165 of the Regulation and paragraph 13 of Form 31 in that, Prenor may 
substitute for the financial statements that would otherwise have to be 
included in its take-over bid circular the following financial statements: 


1. A pro forma consolidated balance sheet as at October 31, 1985 and a 
pro forma consolidated statement of income for the ten months then 
ended together with a compilation report of Prenor's auditor. The pro 
forma statements will be presented to show what Prenor's consolidated 
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net income would have been for the ten months ended October 31, 1985 
if it had acquired the assets of Prevex at the same time as they were 
acquired by Prevex. 

pe A pre forma consolidated ‘capitalization of Prenor as at October 31, 


1985 after giving effect to the transactions referred to above and 
assuming 100% acceptance of the share exchange offer. 


February 28th, 1986. 


UCGharwless Salter’! Seve Beck! 
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2.2 CANADIAN IMPERIAL BANK OF COMMERCE 


Headnote 


Insiders exempted from reporting requirements with respect to the acquisition 
of securities through certain dividend, savings or option plans. 


Statutes Cited 





NCCU CLeS SAC, Int ct O Nel OS OmCrma GOL cas alneemoch IT (2) CanGine Logues 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER CANADIAN IMPERIAL BANK OF COMMERCE 


ORDER 
(SUDSEC tlonmlalya(2)n(ae GLa) 


UPON the application of CANADIAN IMPERIAL BANK OF COMMERCE (the ''Issuer'"') , 
a Company incorporated under the laws of Canada, to the Ontario Securities 
Commission (the "Commission”") “pumsuant’ “to Subsection »117/(2) (ay) Ga) of =the 
SEC Uiasue Sarl Clee aoa Om 1980, c.466, as amended (the ''Act''); 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make an Order under subsection 117(2)a of the Act: 


AND UPON being satisfied in the circumstances of this particular case that 
there is adequate justification for so doing; 


iT 1S ORDERED pursuant, vo: Subsection Li (2) (a) (iw) of” the “Aetothat the 
insiders of the Issuer be and hereby are exempted from the reporting 
requirements of section 102 of the Act with respect to the acquisition of 
securities of the Issuer through its Employee Share Purchase Plan (the ''Plan") 
provided that: 


1. Each insider shall file by February 15 of each year a TOLSVONOMMTE. alia uae 
form prescribed by section 102 of the Act disclosing therein any 
increase not previously reported in the holdings of such insider of 
securities through the Plan during the twelve month period ending 
December 31 preceding such date; and 


2. If any insider should dispose of securities acquired through the Plan 
prior to reporting the acquisition thereof, such insider shall file a 
report in accordance with section 102 of the Act disclosing therein 
both the acquisition and disposition of such securities. 


March 3rd, 1986. 


"John F. Leybourne" 
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2.3 HANSON TRUST PLC AND GROUP PUBLIC LIMITED COMPANY 


Headnote 


Take-over bid - exemption from Part XIX requirements of Act granted to United 
Kingdom company A making offer to acquire shares of United Kingdom company B - 
shareholders of company B resident in Ontario hold very small percentage of 
total shares issued. 


Statutes Cited 





SeCuiclieMeSmAC tomas On mos Om Crm GOLm asm aliens. SOONG): 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF HANSON TRUST PLC 
AND 
IMPERIAL GROUP PUBLIC LIMITED COMPANY 


ORDER 
Section 99/(e) 


UPON the application of .Hanson Trust PLC ('"'Hanson'') to the Ontario 
Securities Commission (the ''Commission'') pursuant to section 99(e) of the 
SeCUicdstdesmACi neon OM EL SORmGen VOOR asmmamenG ccm (unene wT AG TLD) i ania! lamellae mons ens 


exempting Hanson and its designated agents from the requirements of Part XIX of 
the Act; 


AND UPON Hanson representing that: 


1. Hanson is a corporation incorporated under the laws of the United 
Kingdon; 


2... Imperial, Groupmpubite Jamited company: ('Mmperial)), “1s ©.a © corporation 
incorporated under the laws of the United Kingdom; 


3. Hanson made an initial offer to the shareholders of Imperial (the 


"Initial oOffer'') through its agents, N.M. Rothschild & Sons Limited 
G@iRothscianelidin) and J. Henry Schroder Wagg & Cor Limited 
("Schroders"), to acquire all of the ordinary shares of 25 pence each 


of Imperial (the "Imperial Shares'') on January 3, 1986; 


4. Hanson proposes to increase the consideration which it will offer _ to 
the shareholders of Imperial to acquire the Imperial Shares (the 
"Final Offer''). The Final Offer sets out the following alternatives 
as consideration for each Imperial Share: 

(a) one ordinary share of 25 pence in the share capital of Hanson, 
to be issued and credited as fully paid to the Imperial shareholders 
(a 'new Hanson Share'') and 153 pence in cash; 
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(b) one new Hanson Share and 153 pence nominal of new 10 percent 
convertible stock of Hanson, to be issued and credited as fully paid 
to the Imperial shareholder; or 


(c) one new Hanson share and 153 pence nominal of 12 percent loan 
notes. of Hanson to be issued and credited as fully paid to. the 
Imperial shareholder. 


They FinaleoOf fersalsoxcontains: an alternative! <cashwipaymenty) vate ithe 
election of the Imperial shareholder, whereby the shareholder may 
receive 140 pence in respect of the whole or any part of his or its 
entitlement to new ordinary shares of Hanson upon acceptance of the 
Final Offer; 


As of February 3, 1986, there were no more than 92 holders of record 
of Imperial Shares having addresses in Ontario, holding, in aggregate, 
no more than 94,899 Impérial Shares out. of a total of 756,217.595 
issued and outstanding; 


The Binal Offer will be subyeet to the Prevention of Fraud 
(Investments) Act, 1958 of the United Kingdom and will be subject to 
the rules and regulations of the London Stock Exchange, the provisions 
of the City Code on Take-overs and Mergers and the Companies Act 1985: 


Although Hanson has mailed materials relating to the Initial Offer to 
shareholders with addresses in Ontario, such shareholders are entitled 
to withdraw any acceptances made thereunder; and 


Hanson, Rothschild and Schroders have not mailed any material relating 
to the Final Offer to MImperial's shareholders with addresses in 
Ontario, 


AND UPON the Commission making no ruling at this time with respect to the 


mailing 


on behalf of Hanson of the materials relating to the Initial offer to 


shareholders with addresses in Ontario; 


AND UPON the Commission being of the opinion that to grant an Order with 
respect to this application and the Final Offer would not be prejudicial to the 
public interest; 


IT IS ORDERED pursuant to section 99(e) of the Act that Hanson, Rothschild 
and Schroders be and they are hereby exempted from the requirements of Part XIX 
of the Act with respect to the Final Offer, provided that: 


ake 


all material relating to the Final Offer which will be sent by Hanson, 
Rothschild and Schroders to holders of Imperial Shares resident in the 
United Kingdom shall be sent to holders of Imperial Shares with 
addresses in Ontario, and a copy thereof shall be sent to the 
Commission; and 


Hanson, Rothschild and Schroders shall comply in all respects with the 
requirements of the Companies Act 1985 (U.K.), the Prevention of Fraud 
(investments); Acts. 1958) (U.K. ie the rules and regulations of the 
London Stock Exchange, and the City Code on Take-overs and Mergers. 


February 27th, 1986. 


Ae i Odes aneilt "Charles Salter"! 
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2.4 TOMROSE MINES LIMITED 


Headnote 

Issuer exempted from requirements to file and send to security holders interim 
financial statements, subject to effect of material change in issuers affairs. 
Statutes Cited 


Seeurenieies New, 2.8.0, WSO, €, Ae, 2S em. 4 SS. 76, WS. Ween) Grisly) 


Policies Cited 
OSCePOllG yee 
TNS CHES VAT ti Oh iti ot CURTT LES sACie 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF TOMROSE MINES LIMITED 


ORDER 
(Subsection 79D) i199) = ONS). Cov POMICY 2116) 
UPON the application of TOMROSE MINES LIMITED (the ''Issuer''), a company 


incorporated under the laws of Ontario, to the Ontario Securities Commission 
(the ''Commission'') for an order pursuant to subsection 79(b)(1ii) of the 
SCCUIsI te Sms Cie mE OO x 1980, c. 466, as amended (the ''Act'') and Commission 
Policy 2.6 exempting the Issuer from the requirements of sections 76 and 78 of 
the Act; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make such an order where a reporting issuer satisfies me 
that it 1s dormant or inactive in the sense used in Commission Policy 2.6; 


AND UPON being satisfied that to do so would not be prejudical to. the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 

It? TS°ORDERED! pursuant: torsubsectaomy 9b) (411) Jor the Act’ that the Issuer 
be and hereby is exempted from filing with the Commission and sending to 
holders of its securities interim financial statements; 

AND IT IS FURTHER ORDERED that these exemptions shall terminate thirty 


days after the occurrence of a material change in the Issuer's affairs unless 
the Issuer satisfies the Commission that such exemptions should continue. 


March 4th, 1986. 


"John F. Leybourne'"' 
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2.5 COMPUTER RECOVERY FACILITY, TORONTO 


Headnote 

Exemption granted for trade in limited partnership unit from individual to 
company controlled by individual. First trade made subject to subsection 
TAL (ZS) e 


Statutes Cited 





SSCwMIPICUES NCt, 18%,8,0, MOBO, €, 466, AS eim,, SS. 24, S25 Wil) (cd), Coy. TNS). 
ios, 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF COMPUTER RECOVERY FACILITY, TORONTO 


RULING 
(Subsection 73(1)) 


UPON the application of John R. Ross (''Ross'') and Drumsnab Management 
Limited (''Drumsnab'') to the Ontario Securities Commission (the ''Commission") 
for a ruling pursuant’ to subsection 73 (1) of the Securities’ Act, “R/S.0- 1980) 
Ce 166Feassanended (the WAC) =thavethew trader one one | Classen any laminced 
partnership unit in the capital of Computer Recovery Facility, Toronto (the 
Upartnership!))) from Ross to>Drumsnab, disenot subject: to» section 24 or?52- of the 
Act; 


AND UPON it being represented by Ross and Drumsnab to the Commission that: 


iL, the Partnership is a limited partnership duly constituted and validly 
subsisting under the laws of the Province of Ontario and is not a 
reporting issuer as defined in the Act, 


Ze the authorized capital of the Partnership consists of 1,000 limited 
partnership units divided into 600 Class A limited partnership units 
(thes class As Units rn and 4000 Class) Bulimitedpartnershipeuni ts. ithe 
"Class B Units'') all of which are issued and outstanding at the date 
hereof. All of the Class A Units were issued to the public in June 
of 1981 pursuant to the exemptions contained in paragraphs 71(1) (p) 
AINCan (ele) (CG) eOtent emcee 


3 the Partnership has made all necessary filings required by the 
Limited Partnership Act and the Act; 


4. Ross is a resident of Ontario and has agreed to transfer one Class A 
Unit to Drumsnab, an Ontario corporation, the shareholders of which 
are Hoss, his wife “and children: “and 


Dr Ross owns a majority of the voting shares of Drumsnab: 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest. 
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IT IS*RULED pursuant ito subsection’ 73:1) of the ‘Act ithat “the! trade by Ross 
to Drumsnab of one Class A Unit in the Partnership is not subject to section 24 
Seeockorethe tAct, Sprovideds® that sthe! «first. itrade  sby sDrutisnab «is “made-in 
nceordance, with the | «provisions tof subsection’ 71(4)) of =the Act as if such 
provisions were applicable thereto. 


February 28, 1986. 


"Charles Salter''! 'M. A. Taschereau"! 
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2.6 LEHNDORFF REALTY FUND 


Headnote 


Reporting issuer (a closed-end trust for long term real estate investment, 
having no public market for its units) exempted from the requirements in 
subsection 76(1) and section 78 of the Act to file and send, respectively, 
interim financial statements for the first and third quarters of each financial 
year of the reporting issuer - Exemption terminates thirty days after the 
occurrence of a material change in the affairs of the reporting issuer, unless 
the Commission is satisfied that the exemption should continue. 


Statutes Cited 





SeCuritves Act, (ho Om LoS0), Ce 166 unas ane weso eT GiGi TS. 19 Uo) Gi 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF LEHNDORFF REALTY FUND 
ORDER 
(Clause 79(b) (111) ) 

UPON the application of Lehndorff Realty Fund (the ''Fund'') to the Ontario 
Securities Commission (the Commission") for an order pursuant to clause 
79 (b) (111) of the Securities Act, R.S.O. 1980, chapter 466, as amended (the 
WAet"") 2 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by the Fund to the Commission that: 


I, the Fund is an unincorporated closed-end trust created under the laws 
of the Province of Ontario; 


eee the Fund became a reporting issuer under the Act on January 21, 1986 
by virtue of a receipt being issued for a prospectus dated January 
WH,  wWexoye 

By the Fund intends to invest primarily in real estate and mortgages to 


be held for long term investment; and 


4. the beneficial interest in the assets of the Fund is divided into one 
class of units, for which there is no public market and which are 
redeemable at the option of the holder on December 31. 1990 and every 
five years therafter; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest and being satisfied in the circumstances of 
this particular case that there is adequate justification for so doing; 


IT IS ORDERED, pursuant to clause 79(b) (iii) of the ACU. sthate thes hunda 1s 
exempted from the requirement to file pursuant to subsection (Gd) COL “the Ace 
and the requirement to send pursuant to section 78 of the Act, interim 
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financial statements for the first and third quarters of each financial year of 
the Fund, subject to the condition that this exemption shall terminate thirty 
days after the occurrence of a material change in the affairs of the Fund, 
unless the Commission is satisfied that the exemption should continue. 


February 25, 1986. 


"Charles Salter"! ™. A. Taschereau" 
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2.7 DOME PETROLEUM LIMITED 


Headnote 


Exemption from Part XIX requirements of Act granted to issuer in connection 
with issuer bid made to shareholder of all outstanding shares (''Shares") of 
series of preferred shares where Shares were previously retractable. 


Statutes Cited 





SeCuUrITIeCS.ACt, Rao. O,, 12980" ‘cy 466, as am, ss. O9(e). Part xix. 


JON) ISIS; MUNITIES OLY MNSls SICUIIW UTS) INCH. 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF DOME PETROLEUM LIMITED 


ORDER 
(Section 99(e) ) 


UPON the application of Dome Petroleum Limited (''Dome''), a company 
incorporated under the laws of Canada, to the Ontario Securities Commission 
(the ''Commission'') for an order pursuant to subsection 99(e) of the Securities 
Act, R.S.O. 1980, c. 466, as amended (the ''Act'') that Dome be exempted from the 
requirements of Part XIX of the Act; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 


1. Dome is a reporting issuer under the Act and is not on the list of 
defaulting reporting issuers maintained by the Commission pursuant to 
subsection 71(9) of the Act; 


2. The authorized capital of Dome includes (i) an unlimited class of 
preferred shares issuable in series and of which a series has been 
designated as ''Series D Preferred Shares'' (the "Series D Preferred 
Shares'') and of which there are currently only 4,110,517 shares issued 
and outstanding as fully paid and non-assessable, and (ii) an 
unlimited class of subordinated preferred shares issuable in series 
and of which the first series will be designated as ‘Subordinated 
Convertible Preferred Shares, Series 1'' (the ''Series 1 Shares"): 


3. The authorized capital of Dome does not include any class, or series 
of a class, of issued shares that are convertible into or exchangeable 
for Series D Preferred Shares; 


4. The Series D Preferred Shares were, pursuant to the terms and 
conditions attaching to such series, retractable at the option of the 
holder on January 3, 1984 and the holder Save notice exercising such 
rights of retraction but by separate agreement agreed not to present 
the certificates representing the Series D Preferred Shares for 
payment of the retraction price; 
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TOE 


alale 


12 


Zellers Ine. (''Zellers''), a wholly-owned subsidiary of the Hudson's 
Bay Company (''HBC'') is the sole registered holder of the 4,110,517 
Series D Preferred Shares; 


Dome iS a party to an agreement dated as of June 30, 1984 made between 
Dome, each of the other ''Dome Companies'' (as therein defined), and the 
banks, insurance companies and other lenders parties thereto, as 
supplemented and amended by a first amending agreement and novation 
dated as of August 17, 1984, a second amending agreement, extension 
and acknowledgement dated as of September 28, 1984 anda third 
amending agreement dated as of December 31, 1984 (the ''Third Amending 
Agreement''), (collectively, the 'Dome Debt Rescheduling Agreement"’) ; 


In satisfaction of a condition to the effectiveness of the Dome Debt 
Rescheduling Agreement, Dome, HBC and Zellers entered into a letter 
agreement dated February 5, 1985 (the ''Letter Agreement'') in the form 
of schedule 9 to the Third Amending Agreement; 


Pursuant to the terms of the Letter Agreement, Dome could by notice 
require HBC and Zellers to enter into an exchange agreement in the 
form of Annex B to the Letter Agreement upon the satisfaction of 
Certain conditions (the "Conditions" ; 


Dome has satisfied the Conditions and pursuant to the notice given by 
Dome, Dome, HBC and Zellers have entered into an exchange agreement 
dated as of February 17, 1986 (the "Exchange Agreement'') in the 
requisite form; 


Pursuant to the terms of the Exchange Agreement, Zellers will exchange 
all of the Series D Preferred Shares owned by it, being 4,110,517 
shares, for 4.110.517 Series 1 Shares an, fubl satistactvon. of the 
purchase price therefor; 


The 4,110,517 Series D Preferred Shares will, upon receipt thereof by 
Dome, be cancelled; 


Upon completion of the exchange of shares pursuant to the Exchange 
Agreement, the amount which will be credited to the stated capital 
account maintained in respect of the Series 1 Shares will be 
$61,657,755 which will also be the amount which will be deducted from 
the stated capital account maintained in respect of the Series D 
Preferred Shares upon cancellation of such Series D Preferred Shares; 


AND UPON the Commission being of the opinion that to make this order would 
Hot be prejudicial to the public interest; 


IT IS ORDERED pursuant to subsection 99(e) of the Act that Dome be and is 


hereby 


exempted from the issuer bid requirements of Part XIX of the Act 100) 


connection with the transfer to Dome of the Series D Preferred Shares pursuant 
to the Exchange Agreement. 


March 12th, 1986. 


Vcharles Salter" gp, AW, = etl vebiay! 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 
4.1.1 ANGLO ENERGY LIMITED 
4.1.2 LORIE RESOURCES INC. 


4.1.3 NATIONAL IRRON RESOURCES LIMITED 


ANGLO ENERGY LIMITED 
LORIE RESOURCES INC. 
NATIONAL IRRON RESOURCES LIMITED 











Temporary cease trading order issued March 11, 1986, with respect 


to each 


company for failure to make statutory filings. Statutory hearings March 25, 


LIBG. At LO: 00) tay m:, 
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4.2 RESCINDING ORDERS 


4.2.1 ANGLO ENERGY LIMITED 


ANGLO ENERGY LIMITED 





The cease trading order dated March 11, 1986, was rescinded March 12, 1986, the 
company being now up-to-date with its filings. 


4.2.2 PENYORK ENERGY RESOURCE INC. 


PENYORK ENERGY RESOURCE INC. 





The cease trading order dated August 4, 1983, and continued August 25, 1983, 
was rescinded March 12, 1986, the company being now up to date with its 
Pilaimes:, 
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POLICIES (NIL) 





THERE IS NO MATERIAL FOR THIS CHAPTER | 
| 


IN THIS ISSUE | 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 PROPOSAL FOR REVISED FEE SCHEDULE UNDER THE SECURITIES ACT 


A NEW: FEE SCHEDULE, FOR THE OSC IS SET OUT IN CHAPTER I - (NOTICE SECTION) OF 
i SUD kCAT EON: THE FEE SCHEDULE HAS BEEN APPROVED IN PRINCIPLE BY 
MANAGEMENT BOARD OF CABINET. THE NEW FEES ARE PROPOSED TO BECOME EFFECTIVE ON 
IEG el OSG: 


THE PRINCIPLE OF SELF-FUNDING HAS BEEN ACCEPTED, AND ANY SUGGESTED CHANGES MUST 
INDICATE WHERE OFFSETTING INCREASES SHOULD BE MADE. THE COMMISSION INVITES 
COMMENTS ON THE PROPOSAL, ON OR BEFORE APRIL 25, 1986. 


COMMENTS SHOULD BE FORWARDED TO: 


JULIE-LUCE B. FARRELL 

THE SECRETARY TO THE 

ONTARIO SECURITIES COMMISSION 
SUITE 1800 

20 QUEEN STREET WEST 

TORONTO, ONTARIO 

M5H 388 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followéd by a brief. description of the class of 
security, the name of the person or company reporting and his or its 
relataonsiip to the issuer, If a person ‘has “an “indirect Sinteres’ sin the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
CHG Ike Cl mmole CIsEe City. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
yey - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
fighte-attached to’ “all “equity ‘shares “of the) reporting 
issuer outstanding. 


NID - Director of principal reporting issuer. 


OUT) TCE - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Pet = fxercises control or direction” (direct. or andirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


LS = Senior Officer Of principal reporting issuer. 


Say - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale VU - internal 

ty - bequest or inheritance ay - qualifying shares 

IKEA - compensation Dat - redeemed (called, matured) 
ha - exchange or conversion os - stock dividend 

ay eu - exercise of rights, etc. Ba - stock split 

mei - gift Desa - exercise of option 

mong sat) - initial report WZ 1 distribution 


*Returned for reconciliation purposes. 
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SONIONVNIA LdWaXd 4O SAHOILON 


CHAPTER 9 


TAKE-OVER BIDS, 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, 


ISSUER BIDS 


ISSUER BIDS 





HANSON TRUST PLC # * 
(OFFEROR) 


IMPERIAL GROUP PUBLIC LIMITED COMPANY 
(OF FEREE ) 

QUALICO DEVELOPMENTS LTD. A 
(OFFEROR) 

ACADIA APARTMENTS LIMITED PARTNERSHIP 
(OF FEREE ) 

UNITED BISCUITS (HOLDINGS) PLC # * 
(OFFEROR) 

IMPERIAL GROUP PUBLIC LIMITED COMPANY 


(OF FEREE ) 


NOTICE OF INTENTION - FORM 35 





IMPERIAL METALS CORPORATION 


OAKWOOD PETROLEUMS LTD. 


RANGER OIL LIMITED 


TRI-STAR RESOURCES LTD. 


NOTICE OF VARIATION 





CANADIAN PACIFIC AIR LINES, LIMITED 
(OFFEROR) 


NORDAIR INC. 
(OF FEREE ) 
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CONSOLIDATED VIDEO SYSTEMS LIMITED 
(OFFEROR) 


CONSOLIDATED VIDEO SYSTEMS LIMITED PARTNERSHIP 
(OF FEREE ) 


OUTOKUMPU INTERNATIONAL INC. 
(OFFEROR) 


TARA EXPLORATION AND DEVELOPMENT COMPANY LIMITED 
(OF FEREE) 


SELENA RESEARCH CORPORATION 
(OFFEROR) 


SYDNEY ADVANCED TECHNOLOGY (1982) LIMITED PARTNERSHIP 
(OF FEREE ) 


TRILOGY RESOURCE CORPORATION 
(OFFEROR) 


SPRINGBANK PARTNERSHIP NO. 
SPRINGBANK PARTNERSHIP NO. 
SPRINGBANK PARTNERSHIP NO. 
SPRINGBANK PARTNERSHIP NO. 
SEAWARD 1979-1 PRODUCTION AND EXPLORATION PROGRAM 
COHO 80-2 ENERGY PROGRAM 

HYDROCARBON 1979 EXPLORATION PROGRAM 

(OFFEREES ) 


PwhYR 


et Cash Offer 
# Share Exchange 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


JACI 





3460 Keele St. Apartments Ltd. 
575701 Ontario Limited 

575701 Ontario Limited 

587449 Ontario Inc. 

855 Burrard Capital Limited Partnership 
Abcourt Mines Inc. 

Abstainers Insurance Company 
Abstainers Insurance Company 

Accord Resources Inc. 

Actifund Ltd. 

Adelina Resources Ltd. 

ACTCOUSI Eten trace 

AGRA Industries Limited 
Agricultural International Development 
Alcan Aluminium Limited 

Alcan Aluminium Limited 

Alean Aluminium Limited 

Alert Couriers Ltd. 

Alexis Limited Partnership 

Algoma Central Railway 

Algonquin Mercantile Corporation 
All-Canadian Compound Fund 
Allied-Signal Inc. 

Allied-Signal Inc. 

Amax Inc. 

American Barrick Resources Corporation 
American Can Canada Inc. 

American Express Company 

American Express Company 

American Express Company 

Anglo Canadian Mining Corporation 
APEO Equity Fund 

APEO Registered Investment Fund 
Arbour Glen Apartments Limited 

ARC International Corporation 
Argentex Resource Exploration 
Asbestos Corporation Limited 
Asbestos Corporation Limited 
Associated Porcupine Mines Limited 
ATC OME tC 

Atlantic Richfield Company 

Atlantic Shopping Centres Ltd. 
Atlas Yellowknife Resources Limited 
Atlas Yellowknife Resources Limited 
Augmitto Explorations Limited 
Augmitto Explorations Limited 
Augmitto Explorations Limited 
Ausnoram Holdings Limited 


INU, Aigta, IP sua, Sree. 
Application 
Ruling/Order/Reasons 
Application 

Prelim. Prospectus 
JUN SB sale IDS aL fee 
Annual Report 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
LES Oem Der sso 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
Press Release 
Private Placements 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Private Placements 
Prelim. Prospectus 
Press Release 
Dividend Notice 
Application 

Annual Report 

T.S.E. Material 
Press Release 
Private Placements 
Prelim. Prospectus 
Press Release 
Annual Meeting Date 
Press Release 
Exempt Fin. Notice 
Prelim. Prospectus 
Prelim. Prospectus 
Aud, Ann. Fim. Sitmev. 
Application 
Exercise of Option 
Annual Report 
Shrhldrs. Mtng. Mat. 
fis smn Dewey Soa 
JUS) 8) mivel WSs Byil weiss 
Form 10K 

LES) Onn Des si 85 
Annual Report 

JORS) oy Talay IWXe: Bl ey" 
JUS) {S) ighol IDSs yal fe) 
Press Release 
Certif. of Mailing 
IES (6s didlo DYES SIL S35) 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, 


Toronto, Ontario MoH dns 


(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





Autocrown Corporation Limited 
Autovend Technology Corp. 

Avinda Video Incorporated 

Avinda Video Incorporated 

Avinda Video Incorporated 

B.C. Sugar Refinery Limited 
Banister Continental Ltd. 

Bank of British Columbia 

Bank of Montreal 

Bank of Montreal 

Bank of Montreal Realty Finance Ltd. 
Bank of Nova Scotia 

Bank of Nova Scotia 

Bank of Nova Scotia 

Bank of Nova Scotia 

Bank of Nova Scotia 
Bankeno Mines Ltd. 

Basic Resources International 
Bay Terrace Partnership 
BCI Management Corp. 

BDC Industries Corporation 
Bearcat Explorations Ltd. 
Beauty Counselors International Inc. 
Bell Canada 

Bell Canada 

Bell Canada 

Bell Canada Enterprises Inc. 

Belmoral Mines Ltd. 

Bighorn Development Corp. 

BMB Compuscience Canada Ltd. 

Bow Valley Industries Ltd. 

Bow Valley Resource Services Ltd. 

BP Canada Inc. 

Bralorne Resources Limited 

Brascade Resources Inc. 

British Columbia Forest Products Limited 
British Columbia Forest Products Limited 
British Columbia Resources Investment 
British Columbia Resources Investment 
British Columbia Telephone Company 
British Columbia Telephone Company 
British Telecommunications plc 
British Telecommunications ple 
British Telecommunications plc 
Brown-McDade Resources Limited 

C.M.P. 1984 Mineral Partnership and 
Cableshare Inc. 

Cache D'Or Resources Inc. 





(Bahamas) 


Slashes mitment 
Private Placements 
Annual Report 

JGR) te) diol, IDXS Syl Fsys) 
Shrhldrs. Mtng. Mat. 
€ertif. of Marling 
Press Release 

Press Release 
Annual Report 

Press Release 

iS ys Ja eeie SiG 
LE Sa ie asa S6 
Press Release 
Dividend Notice 
Minutes of Annual Me 
Exempt Fin. Notice 
Press Release 
Shrhldrs. Mtng. Mat. 
AUG ATI Pa EE Ine So UInioE 
JES) (6) juley IDte. ah teh) 
IOUS) Gy iia IDXYS “Ble weit 
Press Release 
Certif. of Mailing 
PNOKeK Nala. IMaUar. Senne. 
Press Release 

Press Release 
Exempt Fin. Notice 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 
Employee Thrift Plan 
Private Placements 
Press Release 

Press Release 

Press Release 

Press Release 
Dividend Notice 
Annual Meeting Date 
Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 
Private Placements 
Notice of Distributi 
Press Release 

IFS 6 mn De 31 85 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





CAE Industries Ltd. 

CAE Industries Ltd. 

CAE Industries Ltd. 

Calgroup’ Graphics Corporation Ltd. 
Calpine Resources Inc. 

Cambridge Shopping Centres Limited 
Camindex Mines Limited 

Camindex Mines Limited 

Campbell Resources Inc. 

Campbell Resources Inc. 

Campeau Corporation 

Campeau Corporation 

Campeau Corporation 

Campeau Corporation 

Campeau Corporation 

Campeau Corporation 

Caneerospect. (nw) 

Canada Cement Lafarge Ltd. 

Canada Malting Co. Limited 

Canada Northwest Energy Limited 
Canada Permanent Income Investments 
Canada Southern Petroleum Ltd. 
Canadian Dollar Investments (Bermuda) 
Canadian Dollar Investments (Bermuda) 
Canadian General Electric Company 
Canadian General Investments Limited 
Canadian Imperial Bank of Commerce 
Canadian Manoir Industries Limited 
Canadian Marconi Company 

Canadian Marconi Company 

Canadian Occidental Petroleum Ltd. 
Canadian Spooner Resources Inc. 
Canadian Tire Corporation Limited 
Canadian Utilities Limited 
Canadian Utilities Limited 
Canadian Worldwide Energy Limited 
Canamax Resources Inc. 

Canamax Resources Inc. 

Cantel Inc. 

Capital Growth Fund Limited 
Capital Growth Fund Limited 
Capstone Investment Trust 
Carena-Bancorp Inc. 

Carolian Systems International Inc. 
ECE Indust esteinc? 

CCL InduUsiteme seine: 

Centennial Minerals Ltd. 


JOS) &) ime, DS: stil hs 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
LOORGanne De Suess 
Press Release 
Financial Results fo 
Press Release 

Press Release 
Dividend Notice 
PEOSPeeCUS 
Appendices to Prospe 
Let. to Shareholders 
Let. to Shareholders 
Press Release 

LE Sone Dems la So 
Purchase of Investme 
LES Oe MneDersIs ea 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Optionally Stocks Dinwz1d 
Press Release 

Press Release 

LES 9S Mme De Sass 
Press Release 

Press Release 

Nees; (6y inter IDX) Shak» fSis 
Press Release 
Prospectus 

Amendment to Pro. 
Press Release 

Aud. Ann. Fin. Stmt. 
Press Release 
Private Placements 
LES. Guinn NOs OMS 
Ruling/Order/Reasons 
Application 

Press Release 

RSs Cmiiny Des Ieess 
Exempt Fin. Notice 
Press Release 

MS wee Matermaal 


Central Group Ltd., The Application 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


SUACINLIS. 





Central Trust Company 

Chance Mining and Exploration Company 
Charan Industries Inc. 

Charan Industries Inc. 

Charan Industries Inc. 

Chauveo Resources Ltd. 

Chauveo Resources Ltd. 

Chieftain Development Co. Ltd. 
Chieftain Development Co. Ltd. 
ChocuanO1/ECopmbtcer 

ChoquarOnel Conrad 

Chrysler Corporation 

Cilisic Om Cigaiia tan © ORIG 

Citadel Gold Mines Inc. 

Citadel Gold Mines Inc. 

Claiborne Industries Limited 

Cliff Creek Resources Ltd. 

Cliff Creek Resources Ltd. 

CME Resources Inc. 

CME Resources Inc. 

CMP 1985 Mineral Partnership and 

CMP 1986 Resource Partnership and 
CMP 1986 Resource Partnership and 
Coin Lake Gold Mines Limited 
Colonial Oil & Gas Limited 

Comaplex Resources International Ltd. 
Comilncomutar 

Comuncometar 

Computalog Gearhart Ltd. 

Comtech Group International Limited 
Consolidated CSA Minerals Inc. 
Consolidated Professor Mines Limited 
Consolidated Professor Mines Limited 
Consolidated-Bathurst Inc. 
Consumers! Gas Company Ltd., The 
Continental Bank of Canada 
Continental Bank of Canada 
Continental Bank of Canada 
Continental Mortgage Fund 


Continental Research & Development Ltd. 


Corporate Foods Limited 

Counsel Trustco Corporation 
Credit Industriel Desjardins Inc. 
Crown Zellerbach Corporation 
Crown Zellerbach Corporation 
Crownx Inc. 

Crowns Ine: 

Crowns Sine: 


Press Release 
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Certified Interim St 
Press Release 

Press Release 
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Press Release 

Press Release 
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Certif. of Mailing 
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Prospectus 
Appendices to Prospe 
T.S.E. Material 
Press Release 
Private Placements 
Dividend Notice 
Annual Info. Form 
Press Release 

LES Ommny Dersil esi 
PEOSPeeuus 

Press Release 

Press Release 

Press Release 
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Press Release 
Minutes of the Annua 
Amendment to Pro. 
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Press Release 
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Application 
Application 
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Cl. welines 
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Cymbal Explorations Inc. 

Dore ValmeVvanese lita 

Dior Val Mines ltd 

D.H. Howden & Co. Limited 
Daily Telegraph plc, The 

Daon Centre Limited Partnership 
Davidson Tisdale Mines Limited 
Denison Mines Limited 

Derlan Industries Limited 
Derlan Industries Limited 


Derrick Hill Estates Limited Partnership 


Develcon Electronics Ltd. 
Dexleigh Corporation 
Dexleigh Corporation 
Distillers. Company PLE The) 
Doftasco Inc. 

Dofasco Inc. 

Dofasco Inc. 

Dofasco Inc. 

Dofasco Inc. 

Dofasco Inc. 

Doman Industries Limited 
Doman Industries Limited 
Dome Petroleum Limited 
Dominion Stores Limited 
Dominion Textile Inc. 
Donohue Inc. 

Dreyfus Fund Incorporated, The 


Dreyfus Fund International Limited 


DRG wines 

DUmPonte Canadamslne: 

Dynamic Managed Portfolio Inc. 
Eaglet Mines Limited 

Eastern Bakeries Limited 
Eastern Bakeries Limited 
Eclipse Capital Corporation 


Certif. of Mailing 
Let. to Shareholders 
Application 
Ruling/Order/Reasons 
Amended Financial St 
Private Placements 
Ssh -saMatercaeel 
Press Release 
Private Placements 
JQEMS) (6) igal IDyes kal esis} 
Press Release 

TS. By Mater alll 
Press Release 

Press Release 

LES yGsMn Del suas 5s 
Press Release 

LS CaM DesSilirss 
Press Release 


Application 

Exempt Fin. Notice 
Exempt Fin. Notice 
Exempt Fin, Notice 
Exempt Fin. Notice 


Exempt Fin. Notice 
Exempt Fin. Notice 
Private Placements 
De Se evant etalall 

New Transfer Agent 
Press Release 

Press Release 
Interim Report for t 
Annual Report 

Annual Report 

Press Release 

Stock Option 

Let. to Shareholders 
LES) UA Jai SG 
Annual Report 

TE Seal2w keane aes 
Private Placements 


Bh aea Ojos 
Enterac 
Enterac 


& Page Money Fund 
Property Corporation 
Property Corporation 


Annual Report 
IFS 6 mn De 381 85 
Press Release 


Epitek International Inc. 
Equican Ventures Inc. 
Falconbridge Limited 

PCA Internationale litde 
FCA International Ltd 
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Ferau Resources Inc. Prelim. Prospectus 
Finning Tractor & Equipment Company Interim Report for t 
Finning Tractor & Equipment Company Press Release 
Finning Tractor & Equipment Company Certatt oh) Martone 
Eirs& City FinaneialisCorporation Ltd. Press Release 
Batest Cit yaeReallatuind ure, iMate, ING  Siesae.. 
First City rust, Company Press Release 
First Southern Resource Corp. 10s) 8) inhar Wye Bet fess) 
Flanagan McAdam Resources Inc LS eOnnnhy DemwsIis S 
Flanagan McAdam Resources Inc Centar O taaaneligine 
Ford Motor Company of Canada Ltd. Press Release 
Ford Motor Company of Canada Ltd. Press Release 
Ford Motor Company of Canada Ltd. Press Release 
Ford Motor Company of Canada Ltd. Press Release 
Four Seasons Hotels Inc. Employee Stock Optio 
Four Seasons Hotels Inc. Authorized and Issue 


Franco-Nevada Mining Corporation Limited Press Release 
Franco-Nevada Mining Corporation Limited Certif. of Mailing 


Fruehauf Canada Inc. Press Release 
Future Trend Research Products Offering Memorandum 
Future Trend Research Products Private Placements 
Futurtek Communications Inc. TS. MeeMaivenararl 
Futurtek Communications Inc. Change Directors 
Futurtek Communications Inc. Change Directors 
Gul Cy Einans ContanentvalsiGEoup miata: Shrhldrs. Mtng. Mat. 
Cal Cwirans continent allasGrouDemtd: Press Release 

Go Cairans continent alaGroupeE td Press Release 
Gavlvacouslmnce Annual Report 
Galtaco Inc. FS BY ier We Sail ws 
Galtaco Inc. Shrhldrs. Mtng. Mat. 
Gandalf Technologies Inc. Press Release 
Gandalf Technologies Inc. Press Release 
Gardiner Watson Limited Ruling/Order/Reasons 
Garrison Gold Inc. AMoIe!, Nato, MP anal, Shichi 
Garrison Gold Inc. IMS) BS} igre DS Bil rehes 
Gaz Metropolitain, Inc. Press Release 
Genesis Resources Ltd. Press Release 
Genevax Holstein Research Limited Offering Memorandum 
Genevax Holstein Research Limited Private Placements 
Genstar Corporation T.S.E. Material 
Genstar Corporation TS eee \ateemercull 
Genstar Financial Corporation Report for the 12 mo 
George Weston Limited Press Release 
Geraldton Longlac Gold Inc. Prelim. Prospectus 
Giant Bay Resources Ltd. Shrhldrs. Mtng. Mat. 
Gibraltar Mines Limited Annual Report 
Gibraltar Mines Limited Aud. Ann aiane eSitmte 
Gibraltar Mines Limited Shrhldrs. Mtng. Mat. 
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Glamis Gold Ltd. 

Go Vacations 1986 - A Limited 
Goderich Elevators Limited 

Goldale Investments Limited 
Goldbelt Mines Inc. (N.P.L. ) 

Golden Knight Resources Inc. 
Golden Range Resources Inc. 

Golden Rule Resources Ltd. 
Goldenbell Resources Incorporated 
Goldex Mines Limited 

Goldhunter Explorations Inc. 
Goldtrust 

Goldun Age Resources Inc. 

Goliath Gold Mines Ltd. 

Gordex Minerals Limited 
Gotaas-Larsen Shipping Corporation 
Gowest Amalgamated Resources Ltd. 
Gracefield Explorations Inc. 
Grandma Lee's Inc. 

Granges Exploration Ltd. 

Granges Exploration Ltd. 

Granite Capital Development Corporation 
Granite Tourism Corporation 
Granite Tourism Corporation 
Granite Tourism Corporation 

Great Cameron Lake Resources Inc. 
Great Lakes Nickel Ltd. 

Great-West Life Assurance Company, The 
Great-West Life Assurance Company, The 
GSW Inc. 

Guardian-Morton Shulman Precious Metals 
Guinness PLC 

Gulf & Western Industries, Inc. 
Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Limited 

Gyro Equity Fund 

Halliburton Company 

Halliburton Company 

Halliburton Company 

Hallmark Bond Fund 

Hanson Mineral Exploration Limited 
Hanson waist seiu@ 

Hardrock Extension Inc. 

Harris Steel Group Inc. 

Harris Steel Group Inc. 

Harry Tracy--Desperado 

Healthcare Communications Research 


Press Release 
Prelim. Prospectus 
JENS () jnnbal IDYSs Bilal fests) 
Private Placements 
OFS, © is IDS Bil oS 
JURS): (© ital IDYS Sal toys 
Signed Financial Sta 
Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Prospectus 

iui), Aaa, eatin, Sree, 
Prospectus 

LES Oem DesTaSa 
Private Placements 
Press Release 

Form 27-Mat. Change 
Prelim. Prospectus 
Private Placements 
Private Placements 
Press Release 

Li So MMe Der Sia 
Rosy ee us 
Appendices to Pro. 
Appendices to Pro. 
Press Release 
Change of Address 
Press Release 
Prelim. Prospectus 
Press Release 

Press Release 
Application 

Form 10K 

Press Release 

Press Release 

AOL, /Nabey, Jabal, Shine, 
biel, ANiaiol, IN aie, Sheinlit, 
Report of 1985 Earni 
Press Release 

Press Release 
Amendment to Pro. 
Press Release 
Application 

Prelim. Prospectus 
Exempt Fin. Notice 
Form 27-Mat. Change 
Form 28-Ann. Filing 
Private Placements 
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Hees International Corporation 
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Highwood Resources Ltd. 

Hiram Walker Resources Ltd. 

Holmer Gold Mines Limited 

Home Oil Company Limited 

Homestake Explorations Limited 
Homestake Explorations Limited 

Hudson Bay Mining and Smelting Co. , 
Hudson Bay Mining and Smelting Co. , 
Hudson's Bay Company 

Huronia Trust Company 

I.S.G. Technologies Inc. 

ile. industrles= Game d 

Imasco Limited 

Imperial Group Public Limited Company 
Imperial Life Assurance Company of 
Imperial Metals Corporation 

Imperial Metals Corporation 

Inco Limited 

Inco Limited 

Indal Limited 

Industrial Global Fund 

Inland Natural Gas Co. Ltd. 
Inspiration Resources Corporation 
Inter-Rock Oil Company of Canada Limited 
Inter-United Foods Corporation 
Inter-United Foods Corporation 
Intercontinental Data Control 
Intercontinental Data Control 
Intermetco Limited 

Intermetco Limited 

International Harvester Credit Corp. of 
International Harvester Credit Corp. of 
International Paper Company 
International Polaris Energy Corp. 
Interpublic Group of Companies Inc. , 
Intex Mining Company Limited 
Inverness Petroleum Ltd. 

Inverness Petroleum Ltd. 

Inverness Petroleum Ltd. 

TP SCOP line 

IPSCOF Ine: 

Leone bayewusus tiene 

Iron Bay Trust, The 

Lvacow ine? 

ivacoy Ine: 

J-QResourees* Inc: 


The 


Form 27-Mat. 
Press Release 
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Certif. of Mailing 
Private Placements 
Form 28-Ann. Filing 
SivOc em Op telomere 
Press Release 

Press Release 

Press Release 
Exchangeable Preferr 
UNS BS wie Hey Sil tei} 
Private Placements 
Press Release 
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Application 

Form 27-Mat. Change 
JOS) S) iniay IDS Bal Ss 
Press Release 

Press Release 

Press Release 

Let. to Shareholders 
Report to Unitholder 
Certif. of Mailing 
ToS ia. weneerweseul 
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Press Release 

Press Release 

Annual Report 


Change 


Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 


OS) Si sia die, Bil iKe 
Name Change 
Dividend Notice 
Press Release 
Press Release 
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Press Release 
Certif. of Mailing 
Share Option 

Press Release 
Annual Report 
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Press Release 
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James River Corporation of Virginia Application 
James River Corporation of Virginia Application 


Jamex Resources Limited 

Jamie Frontier Resources Inc. 

Jascan Resources Inc. 

John Labatt Limited 

Johnson Matthey Public Limited Company 
Johnson Matthey Public Limited Company 
Jones Heward American Fund Ltd. 

Jonpol Explorations Limited 

Kanata Genesis Fund Ltd. 

KeepRite Inc. 

Kerr Addison Mines Limited 

Kerr Addison Mines Limited 

Kerr-McGee Corporation 

Varah Ltd. 

Varah Ltd. 

Varah Ltd. 

Resources Ltd. 

Resourecess bude 

. Resources Ltd. 

La Verendrye Management Corporation 
LAC Minerals Ltd. 

LAC Minerals Ltd. 

Lacana Mining Corporation 

Lafarge Corporation 

Laserprint Research Limited Partnership 
Lasertech Research Limited Partnership 
Laurentian Group Corporation, The 
Lehndorff Realty Fund 

Lehndorff Realty Fund 

Leon's Furniture Limited 

LFP Holdings Inc. 

LFP Holdings Inc. 

Liddall Research Limited Partnership 
Linamar Machine Limited 

Linamar Machine Limited 

Loblaw Companies Limited 

Loblaw Companies Limited 

Loblaw Companies Limited 

Loblaw Companies Limited 

Loblaw Companies Limited 

Loki Resources Inc. 

London Life Insurance Company 

Lonvest Corporation 

Lonvest Corporation 

Louisiana Land and Exploration Company, 
Lumonics Inc. 
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Exempt Fin. Notice 
Exchange Listing 
Press Release 

Press Release 
Application 

Exempt Fin. Notice 
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Press Release 

Press Release 

Press Release 

Press Release 

LE Sms mh Der sles 
Press Release 
ShicinliGiessaaMitincamelauee 
Annual Report 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

INS) IF jaar JOKE. Shall tess) 
Press Release 

Press Release 

Let. to Shareholders 
Private Placements 
Private Placements 
Press Release 
Application 
Ruling/Order/Reasons 
Press Release 
Postponement of Annu 
Shrhldrs. Mtng. Mat. 
Private Placements 
RES Ow Mn Der Sale So 
Press Release 

Press Release 
Dividend Notice 
Proposed Share Split 
Press Release 
Prelim. Prospectus 
Form 27-Mat. Change 
Annual Report 
Annual Report 
Shrhldrs. Mtng. Mat. 
Dividend Notice 
Press Release 
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Lumonics Inc. 

Lunel Enterprises Inc. 

Luxmar Resources Inc. 

Luxmar Resources Inc. 

Luxmar Resources Inc. 

Lyndex Explorations Limited 
Mackenzie Financial Corporation 
Mackenzie Financial Corporation 
Madeleine Mines Ltd. 

Magna International Inc. 

Majestic Contractors Limited 
Mannville Oil & Gas Ltd. 

Mannville Oil & Gas Ltd. 

Maplex Management & Holdings Limited 
Maplex Management & Holdings Limited 
Maritime Life Assurance Company, The 
Maritime Telegraph & Telephone Company 
Marlborough Court II 

Marshall Drummond McCall Inc. 

Mascot Gold Mines Limited 

Mascot Gold Mines Limited 
Massey-Ferguson Limited 
Massey-Ferguson Limited 
Massey-Ferguson Limited 

Massive Energy Ltd. 

Massive Energy Ltd. 

Matt Berry Mines Ltd. 

McDonald's Restaurants of Canada Limited 
McFinley Red Lake Mines Ltd. 

MeGarry Gold Partnership 

MCR Capital Inc. 

MDS Health Group Ltd. 

MDS Health Group Ltd. 

Meridian Technologies Inc. 

Merland Explorations Limited 

MICC Investments Limited 

Middle Age Crazy 

Minefinders Corporation Ltd. 
Minefinders Corporation Ltd. 
Minefinders Corporation Ltd. 

Mineral Resources International Limited 
Mineral Resources International Limited 
Minorco Canada Limited 

Minorco Canada Limited 

Mirtone International Inc. 

Mirtone International Inc. 

Mirtone International Inc. 

Misener Capital Corporation 





Private Placements 
IOS. SB) ao IOs Bab teh 
Aud. Ann. Fin. Stmt. 
Li Seo Mn Der s i ess 
Change of Auditors 
TESS smn Der sil esp 
fhS) oy may Dems L785 
Centit  otwvat inns 
Private Placements 
Share Conversion 
Press Release 
Private Placements 
T.S.E. Material 
Annual Report 
Shrhldrs. Mtng. Mat. 
Prelim. Prospectus 
T.S.E. Material 
Private Placements 
Press Release 

Li SaronMhy Deve laese 
Centifived Repomussror 
Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 
Exempt Fin. Notice 
Ruling/Order/Reasons 
T.S.E. Material 

Aud. Ann. Fin. Stmt. 
JUSS By inher (OX Shi eis) 
Annual Report 
Shishilidits as Mtinoes Mate 
LESe Oem! DewSolmEs. 
Press Release 

TaSabe Matern tall: 
Form 28-Ann. Filing 
Annual Report 

Press Release 
Shrhldrs. Mtng. Mat. 
Interim Report for t 
Certif. of Mailing 
IbS@ 6 emn Der si so 
Certif. of Mailing 
LE Se Semin Dems ISS 
Press Release 
Certif. of Mailing 
Preloim: Prospectus 
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Mitel Corporation 

Mitel Corporation 

MKW Lotus Fund 

MMM 1985 R & D Limited Partnership 
MMM 1985 R & D Limited Partnership 
MMM 1985 R & D Limited Partnership 
MMM R & D Managers Ltd. 

Moppaliv Ong eiCanadamealnude 

Modico Industries Ltd. 

Molson Companies Limited, The 
Monaco Group Inc. 

Monaco Group Inc. 

Monarch Investments Limited 
Morrison Lamothe Inc. 

Morrison Lamothe Inc. 

Mosquito Creek Gold Mining Company 
Mosquito Creek Gold Mining Company 
Mother's Restaurants Limited 
Mother's Restaurants Limited 
Mother's Restaurants Limited 

MSR Exploration Ltd. 

Muscocho Explorations Limited 
Muscocho Explorations Limited 
Muscocho Explorations Limited 
Mutec Equities Ltd. 

National Bank Leasing Inc. 
National Bank of Canada 

National Bank of Canada 

National Bank of Canada 

National Bank of Canada 

National Bank of Canada 

National Business Systems Inc. 
National Business Systems Inc. 
National Trust Company 

National Victoria And Grey Trustco 
Nelma Information Inc. 

New Texmont Explorations Limited 
New York Oils Limited 

Nimrod Resources Ltd. 

Noranda Inc. 

Noranda Inc. 

Noranda Inc. 

Noranda Inc. 

Noranda Inc. 

Norbeau Mines Inc. 

Norcen Energy Resources Limited 
Norcen Energy Resources Limited 
Norcen Energy Resources Limited 














Press Release 

Press Release 
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Application 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
Application 

Private Placements 
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Annual Info. Form 
Private Placements 
REOSPeeuuNs 

Report to Shareholde 
Annual Report 
Shrhidrs. iMtng! oMat. 
Press Release 
Shrhldrsy Mtns 0eMae. 
Private Placements 
To Salo, Wekeereais lt 
Press Release 

LS oon Dew Sess 
Stock Option Plan 
Exempt Fin. Notice 
Private Placements 
LES) Gemini Des Sal.s 5 
Form 29 or ACFC 
Press Release 

Press Release 

Press Release 
Dividend Notice 
Annual Info. Form 
IES) fs tie IBYS Syil 5 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
IFS 6 mm De 31 85 
Registrar and Transf 
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Press Release 

Press Release 
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Prospectus 
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Press Release 

Press Release 

Press Release 
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Norcen Energy Resources Limited 


North American 
North American 
North American 
North Canadian 
Northair Mines 
Northern 
Northern 
Northern 
Northern 


Telecom 
Telecom 
Telecom 
Telecom 
Northwest Sports 
Nova Scotia Savings & Loan Company 
Nova Scotia Savings & Loan Company 


Rare Metals Limited 
Rare Metals Limited 
Rare Metals Limited 
Oils Limited 

Geel. 

Limited 

Limited 

Limited 

Limited 
Enterprises Ltd. 


Nova, An Alberta Corporation 
Novacorp Realty Finance Ltd. 
Nu-West Group Limited 








Oakville Court Limited Partnership 


Oakwood 
Oakwood 
Oakwood 
Omnibus 
Omnibus 


Petroleums Ltd. 
Petroleums Ltd. 
Petroleums Ltd. 
Computer Graphics Inc. 
Computer Graphics Inc. 


OPCO Aquisition Corp. 


OP Ty iaids 
OPIT-LUde 
OPT Ltd: 
OPt itd: 


Oracle Resources Ltd. 

osc =) Policy 1.05= Sott) Dollar Deals 
OSC’ = Policy 159 —"Soft Dollar Deals 
OSC = Polacy 1/9 =VSoftiDoltar Deals 
OSC = Policy 5.8 = Financial Forecasts 
OSC = Policy 5/8 - Financial Forecasts 
P.E.T. Recycling Research Limited 


Pacific Northwest Equipment Leasing 
Pacific Trans-Ocean Resources Ltd. 
Pacific Trans-Ocean Resources Ltd. 
Pacific Western Airlines Corporation 


Page Petroleum 
Page Petroleum 
Pace COmp elie: 

Pancontinental 
Pancontinental 
Pancontinental 
PCL Industries 
PCL Industries 
PCL Industries 


Ltd. 
Ltd. 


Mining Limited 
@suil iGisel. 
Petroleum Limited 
Limited 

Limited 

Limited 


Peerless Carpet Corporation 


Annual Info. 
Press Release 
Form 27-Mat. Change 
Application 

Press Release 

Press Release 

Press Release 

Press Release 
Dividend Notice 
Press Release 

DES) 68 mney Dees Sa 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Application 

Press Release 
Offering Memorandum 
Press Release 

TSH oe Vastenqalen| 
Takeover/Form 35 

LESe se nn Versa so 
Report for the quart 
Ruling/Order/Reasons 
Press Release 

Press Release 
Private Placements 
Reorganization of Sh 
Press Release 
Submission 
Submission 
Submission 
Submission 
Submission 

Private Placements 
LES Gem De Sit 185 
LES? 6G mn Dew si 885 
Private Placements 
Dividend Notice 
Press Release 

Press Release 
Application 
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IFS 6 mn De 31 85 
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Press Release 
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Peerless Carpet Corporation Prospectus 
Pega Capital Resources Ltd. IOS) Sy save, WY Bh foie: 
Pega Capital Resources Ltd. Shrhldrs. Mtng. Mat. 


Pegasus Gold Inc. 

Pegasus Gold Inc. 

Pencrude Resources Inc. 

People's Telephone Company of Forest 
People's Telephone Company of Forest 
Peoples Jewellers Limited 

Peoples Jewellers Limited 

Perrcex Resources Hiner 

Petro-Canada Inc. 

Petrolantic Resources Inc. 
Petrolantic Resources: Inc. 

Petromet Resources Limited 

Petrox Energy & Mineral Corporation 
Phillips Cables Limited 
Phillips Petroleum Company 
Pioneer Hi-bred International, 
Pipestone Petroleums Inc. 
Pipestone Petroleums Inc. 
Placer Development Limited 
Poco Petroleums Ltd. 

Poco Petroleums Ltd. 

Poco Petroleums Ltd. 

PolyCom Systems Limited 
Polysar Limited 

Prairie) Pacific hnergy corporation 
Premium Equity Corporation 

Principal Neo-Tech Inc. 

Principal Neo-Tech Inc. 

Pronto Explorations Limited 

Pronto Explorations Limited 

Proteus Resources Inc. 

Public Service Electric and Gas Company 
RuUntTeESGraphicsm liner 

OC Min tGe 

Quebecor Inc. 

Queenstake Resources Ltd. 

Queenston Manor Limited Partnership 
Quinteko Resources Ltd. 

Quinteko Resources Ltd. 
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Ranchmen's Resources Ltd. 

Ranchmen's Resources Ltd. 

Ranger O11 Limited 

Ranger Oil Limited 

Raylloyd Resources Limited 
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Press Release 
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Press Release 

Annual Report 
Shrhldrs. Mtng. Mat. 
Class A Non-Voting §S 
Press Release 
Prospectus 

Press Release 

Wes) 48) savol IE) “Sill hs 
Certaif. of Mailing 
Press Release 

Press Release 
Audited Consolidated 
Report for the quart 
Remarks From Annual 
INOIGI, Nava, JT iin, Syoime. - 
Shrhldrs. Mtng. Mat. 
LESis sn De si 7385 
Annual Report 
Shrhldrs. Mtng. Mat. 
WISAo., Wereeienel 
Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
S12, Weneeiestenl 
Press Release 

Press Release 
Private Placements 
Press Release 

Form 10K 

Name Change 
Ruling/Order/Reasons 
IOS) 3h subay IDXYSy Stal sys) 
io, Be Matercdall 

Aud. Ann. Fin. Stmt. 
IFS 9 mn De 31 85 
Certif. of. (Mailing 
Press Release 

iP Sehe eMart erutanl 
Press Release 

Press Release 

Press Release 

LP Sa oni WOerrses <Sy5 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 
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Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





Redlaw Industries Inc. 

Redlaw Industries Inc. 

Redlaw Industries Inc. 

Relax Inns Vancouver Partnership 
Renabie Gold Mines Limited 
Renabie Gold Mines Limited 

Rex Silver Mines Limited 

Ridge Land Properties Limited 
Rio Algom Limited 

RMN Trust 

Rogers Cablesystems Inc. 
Rogers Cablesystems Inc. 
Rogers Cablesystems Inc. 
Rogers Cablesystems Inc. 
Rogers Cablesystems Inc. 
Rolland Inc. 

Rollins Meadowvale Partnership 
Rollins Meadowvale Partnership 
Rollins Welland Partnership 
Rollins Welland Partnership 
Ronrico Explorations Ltd. 
Royal Bank of Canada, The 
Royal Gold & Silver Corporation 


Royal Trust Company Mortgage Corporation 


Running 

San Paulo Explorations Inc. 
Sarlos & Zukerman Fund, The 
SCoOuUtus sy HoSpalwall ity al nice 
SCO SOs pumeml kikteva lines 
Seabright Resources Inc. 
Seabright Resources Inc. 
Seagull Resources Limited 
Seel Mortgage Investment Corporation 
Shadowfax Resources Ltd. 

Shaw Cablesystems Ltd. 

Shaw Cablesystems Ltd. 

Shaw Cablesystems Ltd. 

Shaw Cablesystems Ltd. 

Shell Canada Limited 
SherrGold Inc. 

Silcorp Limited 

Si eTronics sllitde 

Silt Rontes waite 

Silver Lake Resources Inc. 
Silverside Resources Inc. 
Simcoe Erie Investors Limited 
Simcoe Erie Investors Limited 
Simcoe Erie Investors Limited 


Annual Report 

LES youn Oe SEeS> 
Shrhldrs. Mtng. Mat. 
Prelim. Prospectus 
LES. Sai ee esis 85 
Press Release 

Press Release 

IFS 6 mn De 31 85 
Press Release 
Private Placements 
Press Release 

Press Release 

Press Release 

T.S.E. Material 
Press Release 

Press Release 

Nuh, Natal, aia, Sheilte,. 
Cer its sot Mai ling 
Poel, Nawal, “Isto, Shenihe,2 
Certit .) OeMaimlmnS 
ES) 6. MneDersst 3s 
Change Directors 
Press Release 
Certif. of Mailing 
Form 28-Ann. Filing 
Jay (ay holey IOxes Bil Vesys) 
Private Placements 
Press Release 

Press Release 

Novel, Natal, je sta Shei. 
Prelim. Prospectus 
Press Release 
Annual Report 

Press Release 
Application 
Application 
Application 
Ruling/Order/Reasons 
Press Release 

Press Release 
Preliminary Annual R 
IFS 26 wk De 28 85 
Press Release 
Private Placements 
Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TELE 





Skywest Resources Corp. 

Slater Steels Corporation 

Slater Steels Corporation 

Societe Miniere Louvem Inc. ,La 

Societe Miniere Louvem Inc. ,La 

Sonor Petroleum Corporation 

Sonor Petroleum Corporation 

Sonora Gold Corp. 

Southam Inc. 

Southam Inc. 

Southern Eagle Petroleum Inc. 

Spar Aerospace Limited 

Springlake Resources Ltd. 

St. Andrew Goldfields Ltd. 

St. Charles Village 

St. Martin's (No.1) Lamited Partnership 
St. Martin's (No.1) Limited Partnership 
St. Martin's (No.2) Limited Partnership 
St. Martin's (No.2) Limited Partnership 
Stan West Mining Corp. 

Standard Trustco Limited 
Standard-Modern Technologies Corporation 
Steed Ventures Corporation 

Steed Ventures Corporation 

Steinberg Inc. 

Siew kc Ommlincr 

Sterling Trust Corporation 

Sterling “Trust Corporation 

Sterling Trust Corporation 

Storimin Exploration Limited 

StOriMminy Explioratwon waimited 

Sulpetro Limited 

Sulpetro Limited 

Sunburst Exploration Limited 

Superdisk Research Limited Partnership 
Sydney Development Corporation 

Sydney Development Corporation 

TALcorp Limited 

Tandem Resources Ltd. 

Tandem Resources Ltd. 

TannerdAreric loi tds 

RannerevAn Cio cmOntlaslint de 

Tara Exploration and Development Company 
Tashota-Nipigon Mines Limited 
Tashota-Nipigon Mines Limited 

Teck Corporation 

Tecumseh Gas Storage Limited 

Tejas Petroleum Resources Ltd. 


Press Release 

LHS) Ge Mnne Der sieeSo 
Cepia t = ot siarliine 
IES) $8) sq IDYes SSL eis) 
Press Release 
Shrhlars a iMtinors Mat 
Certif. of Mailing 
Change of Year-end 
Preliminary Report f 
Employee Stock Inves 
Press Release 

Press Release 

EHSs6s mny De rwsie S85 
Press Release 

LES oe Me Dew sles 
ANC, /Navol. TP SuaL., ~ Sewhe, 
Cervus) Of Mam king 
POG! ANaiois IP aliar, Siri. 
CeissteOlme Vale lenine 
Application 
ShiehlidigcnnitincmmVieite 
Private Placements 
NU ae eATII Ean Seinen 
Shichilidies se Mitingas Mart. 
Certif. of Mailing 
Private Placements 
ANBIC!, ANaWay, Paar, ‘Shes. 
Shrhildrses Mins | (Mat 
Certif. of Mailing 
[ES 9° mn De 31 185 
Offering Memorandum 
Press Release 

Press Release 

Press Release 
Private Placements 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Let. to Shareholders 
AUICE eAinian a Eels eInitcy 


IONS) 3} alate SIL tex) 
IDES) 3) lady IDXSy Syal ehe 
IRS) $Y ia IDS Shih el 
JUS) GQ inivay IDK yal teh) 


Xerographic and microfiche copies of these documents are available fron: 


Micromedia Ltd, 158 Pearl Street, 


Toronvo., Onitarvon MSE Wis 


(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


SCANS: 





Telico Research Limted Partnership 
Tembec Inc. 

Terra Mines Ltd. 

Texas International Company 

Texas International Company 

Third Canadian General Investment Trust 
Thomson Newspapers Limited 

Thorco Gold Finders Inc. 

Ticket to Heaven 
TIE/Telecommunications Canada Limited 
Tindal Oil & Gas 1985 Limited 
Tiverton Petroleums Ltd. 

Toburn Gold Mines Ltd. 
Toronto-Dominion Bank 
Toronto-Dominion Bank 

Torstar Corporation 

Tomsitans Corporation 

Total Petroleum (North America) Ltd. 
Total Petroleum (North America) Ltd. 
Traders Group Limited 

Trans Mountain Pipe Line Company Limited 
Trans-Canada Resources Ltd. 
Trans-Dominion Energy Corporation 
TransAlta Utilities Corporation 
TransAlta Utilities Corporation 
TransCanada PipeLines Limited 
Transpacific Resources Inc. 
Transpacific Resources Inc. 
Transpacific Resources Inc. 

Tree Island Steel Co. Ltd. 

Tri-Arc Energy Limited 

Tri-B Arbitrage Ltd. 

Tri-B Arbitrage Ltd. 

Tri-Can Research Limited Partnership 
Tri-Can Research Limited Partnership 
Tri-Star Resources Ltd. 

Trinity Resources Ltd. 

Trio-Archean Developments Inc. 
TielzZee CoLporavion: livd: 

Trizec Corporation Ltd. 

Lrizec (Conponaclonm mtds 

Tundra Gold Mines Limited 

Tundra Gold Mines Limited 

Turbo Resources Limited 

Twin Buttes Exploration Inc. 

Two Cities Associates 

Uni-Select Inc. 

Unicorp Canada Corporation 


Private Placements 
WAS) SB dle (OS Sal Ss 
Private Placements 
Amendment No. 1 fo F 
Form 8-K 

OPtional Stock Divid 
Press Release 

IHaTSy (6) iglay Dry Sal Shs) 
Form 28-Ann. Filing 
Press Release 
Private Placements 
Press Release 

LES On MM Dera ae Sis 
LE Siem Med cl a oullees © 
Annual Info. Form 
Press Release 

Press Release 

Press Release 
Change Directors 
Change Directors 
Press Release 
LAS vealtbe tara 
iS Dee Vakuerstenl: 
Press Release 
Annual Meeting Recor 
Press Release 

Press Release 

Form 27-Mat. Change 
Rights Offering 
Unaudited Financial 
IES) By titel IDS sil tess) 
Private Placements 
offering Memorandum 
Offering Memorandum 
Private Placements 
Takeover/Form 35 
Press Release 

LHS 6mm De sie so 
Certif. of Mailing 
Private Placements 
Exempt Fin. Notice 
Press Release 

Press Release 

Press Release 

LES soem Dew sie So. 
Private Placements 
Application 

Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





Unicorp Canada Corporation 
Union Enterprises Ltd. 

Union Enterprises Ltd. 

Union Enterprises Ltd. 

Union Enterprises Ltd. 

Union Gas Limited 

United Biscuits (Holdings) ple 
United Canso Oil & Gas Ltd. 
United Westburne Industries Limited 
United Westland Resources Ltd. 
United Westland Resources Ltd. 
Universal Explorations (83), Ltd. 
Universal Savings Global Fund 
Universal Savings Global Fund 
Univest Growth Fund 

Uranex Resources Limited 
Versatile Corporation 

Vestgron Mines Limited 

Viceroy Resources Corporation 


Video Premiere International Corporation 


VMS Research Limited Partnership 

VS Services Ltd. 

Wainoco Oil Corporation 

Wajax Limited 

Waldec Holdings Inc. 

Waldec of Canada Limited 

Walwyn Inc. 

Walwyn Stodgell Cochran Murray Limited 
Westar Mining Ltd. 


Westburne International Industries Ltd. 
Western International Explorations Ltd. 


Westley Mines Limited 

Westmin Resources Limited 
Westmin Resources Limited 
Westwater Industries Ltd. 

White Star Copper Mines Limited 
Whonnock Industries Limited 
Wilson Associates Limited Partnership 
Woodway Resources Limited 
Woodway Resources Limited 
Woodway Resources Limited 

X-Cal Resources Ltd. 

York Centre: Corporation 


Press Release 

LES 9 mn De 31 85 
eS) ky) Material 
Dividend Notice 
Private Placements 
Press Release 
Application 

Form 27-Mat. Change 
THiS oF nn De Sl es'> 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Prospectus 
Appendices to Pro. 
Application 

Prelim. Prospectus 
Press Release 

Press Release 

Press Release 

RSs omnes SemsOns > 
Private Placements 
LES) Semin Dersi ess 
Press Release 

Press Release 
Application 
Application 

IES 3° mn De Si 85 
Application 

Press Release 

iS 9 nn De 31 5 
shrhildrs SMtng-) Mat. 
Shrhldrs. Mtng. Mat. 
Press Release 
Prelim. Prospectus 
LHS Grima Dey Ba esis 
LES MOM Der Silas 
Press Release 
Private Placements 
TiS 3) mae Der si +85 
Annual Meeting Date 
Shrhldrs. Mtng. Mat. 
Press Release 

LES) Geman Desi ess 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 


(416) 593-5211 
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Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


ie SAUR RESOURCES INC: 


March 7, 1986 





Aur Resources Inc. National- Issue = Ontario 








Offering $ * of * common shares and $ * of * deposit receipts at a price 
of $ * per common share and $3.000 per deposit receipt. 


Underwriter: Richardson Greenshields of Canada Limited 


11.1.2 CANPER RESOURCES INC. 


Canper Resources Inc. 





Offering 1,400,000 common shares (without par value) at a price of $0.35 
share. Secondary Offering of 140,000 shares. 


Agent; oWiD. Latimer Co. Limited 


per 


=1609— 14-Mar-86 


NEW ISSUE AND SECONDARY FINANCING Pages lis 


Li ao PREMDOR, INC: 


March 12, 1986 





Premdor Inc. Natazonal Issue = Ontario 








Offering $ * of * subordinate voting shares at a price of $ * per share. 


Underwriter: Wood Gundy Inc. 


It, 1.4 SLOCAN FOREST PRODUCTS LTD. 


Slocan Forest Products Ltd. National issue = Buc 








Offering $ * of * common shares at a price of $ * per share. 


Underwriters: Pemberton Houston Willoughby Incorporated 
Dominion Securities Pitfield Limited 


11.2 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


{ik “ABITIBL=PRICH INC. 


March 10, 1986 





Abitibi-Price Inc. National Issue = Ontario 








Offering 5,000,000 common shares and 2,500,000 common share purchase warrants 
in units, each of which consists of one common share and one-half of a common 
share purchase warrant at a price of $27.50 per unit. 


Underwriters: Merrill Lynch Canada Inc. 


Dominion Securities Pitfield Limited 
Gordon Capital Corporation 
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NEW ISSUE AND SECONDARY FINANCING Page 11-88 


11.2.2 CANADIAN IMPERIAL BANK OF COMMERCE 


March 12, 1986 





Canadian Imperial Bank of Commerce National Issue - Ontario 








Offering 8,000,000 common shares and 4,000,000 common share purchase warrants 
in units, each of which consists of one common share and one-half of a common 
share purchase warrant at a price of $19.25 per unit. 


Underwriters: Dominion Securities Pitfield Limited 
Burns Fry Limited 


McLeod Young Weir Limited 
Wood Gundy Inc. 


11.3 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


11.3.1 CANHORN MINING CORPORATION 


March 11, 1986 





Canhorn Mining Corporation National Issue - Ontario 








Offering 755,000 common shares at a fixed price. 


Underwriter: Davidson Partners Limited 


11.4 PRELIMINARY SHORT FORM PROSPECTUS - WITHDRAWN 


11.4.1 THE GREAT-WEST LIFE ASSURANCE COMPANY 


March 12, 1986 





The Great-West Life ASSurance Company 





A preliminary short form prospectus dated February 19, 1986 has been withdrawn 
at the request of the issuer. 
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NEW ISSUE AND SECONDARY FINANCING Pagel 39 


11.5 PRELIMINARY PROSPECTUSES - WITHDRAWN 


11.5.1 CANADIAN BOND TRUST 


March 6, 1986 





Canadian Bond Trust 





The preliminary prospectus dated October 3, 1985 has been withdrawn by the 
Company. 


ii 5.2 © & Y ENTERPRISES PREFCO LIMITED 


March 12, 1986 





O & Y Enterprises Prefco Limited 
(Cumulative Redeemable Class A Preferred Shares Series 3 and 4) 





The preliminary prospectus dated November 29, 1985 has been withdrawn at the 
request of the issuer. 


it 5>.3 0 & Y ENTERPRISES PREECO LIMITED 


March 12, 1986 





O & Y Enterprises Prefco Limited 
(Fixed/Adjustable Rate Class A Preferred Shares Series 1) 





The preliminary prospectus dated November 29, 1985 has been withdrawn 
at the request at the issuer. 
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11.6 FINAL RECEIPTS ISSUED - SIMPLIFIED PROSPECTUSES 


11.6.1 JONES HEWARD AMERICAN FUND 


Jones Heward American Fund 





Final receipt issued March 7, 1986 for a Simplified Prospectus dated February 
28, 1986 offering for sale units at net asset value plus a sales charge. 


An annual information form dated February 28, 1986 filed concurrently with the 
Simplified Prospectus, has been accepted by the Commission. 


DiStE TOU OI — Buns Hive lamikeed 


11.6.2 PRINCIPAL CANADIAN MUTUAL FUND LIMITED 


March 7, 1986 





Principal Canadian Mutual Fund Limited 





Final receipt issued March 7, 1986 for a Simplified Prospectus offering for 
Saleiamnits tof the: Fundvatineteasset valuesplus ian. acqirsitionmiec. 


An annual information form dated March 3, 1986, filed concurrently with the 
Simplified Prospectus, has been accepted by the Commission. 


Distributor. First Investors Corporation Ltd. & 


Principal Consultants Ltd. 
Manager: Principal Securities Management Limited 
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NEW ISSUE AND SECONDARY FINANCING Ravens OE 


11.7 FINAL RECEIPTS ISSUED 


11.7.1 TEE-COMM ELECTRONICS INC. 


Tee-Comm Electronics Inc. 





Finalireceipt.issuedyMarch: 7)" 1986s) ior Wa prospectus: dated) Marchs-6; (986 
offering 1,600,000 Common Shares on the initial subscription and 160,000 Common 
Shares for over-allotments. Net proceeds to the company of the initial 
subscription together with the over-allotments will be $2,576,640, before 
deducting the expenses of the issue. 


Underwriter:  Walwyn Stodgell Cochran Murray Limited 
Promoter: Oscar Steiner 


11.8 FINAL RECEIPT ISSUED - SHORT FORM PROSPECTUS 


11.8.1 LOBLAW COMPANIES LIMITED 


Loblaw Companies Limited 





Final receipt issued March 6, 1986 for a short form prospectus dated March 6, 
1986 offering $50,000,000 of 10% Debentures, Series 5, Unsecured, to be dated 
March 19, 1986 and to mature March 31, 2006 at $100. 


Net proceeds to the company are $49,525,000 before deducting the expenses of 
the issue. 


Underwriters: Burns Fry Limited 
McLeod Young Weir Limited 
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NEW ISSUE AND SECONDARY FINANCING Page iil —92 


11.9 RIGHTS OFFERING ACCEPTED 


11.9.1 BANK OF MONTREAL 


March 10, 1986 





Bank of Montreal 





Material acceptable to the Commission has been filed pursuant to Sections 
SAG Sands GaGa h)OL the Securit lesa Ac ta (Ontaid@)- 


11.10 AMENDMENTS RECEIVED 


11.10.1 NATIONAL BANK OF CANADA 


National Bank of Canada 





Amendment No. 1 dated March 4, 


OM Za ECROWNX SENG 


Amendment No. 2 dated March 3, 


March 5, 1986 





1986 to prospectus dated February 13, 1986. 


March 6, 1986 





Crownx «Ince... 


1986 to prospectus dated December 18, 1985. 
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NEW ISSUE AND SECONDARY FINANCING 


11.10.38 GREENSTRIKE GOLD CORP. 


March 11, 1986 





Greenstrike Gold Corp. 





Rasew lo 


Amendment No. 2 dated March 7, 1986 to prospectus dated August 12, 1985. 


11.11 ANNUAL INFORMATION FORMS RECEIVED 


11.11.1 NORTHERN TELECOM LIMITED 


March 6, 1986 





Northern Telecom Limited 





An annual information form dated February 27, 
Telecom Lamited., This sia -er dine: 
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1986 has been filed by Northern 
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11.11.2 HAYES-DANA INC. 


Hayes-Dana Inc. National Issue - Ontario 








A first annual information form dated March 5, 1986 has been filed by 
Hayes-Dana Inc. 


11.11.3 BELL CANADA 


March 7, 1986 





Bell Canada 





An annual information form dated February 26, 1986 has been filed by Bell 
Canada, This) 1s a refiling. 


11.11.4 CANADIAN IMPERIAL BANK OF COMMERCE 


March 10, 1986 





Canadian Imperial Bank of Commerce 





An annual information form dated March 6, 1986 has been filed by Canadian 
Imperial Bank of Commerce. This i1s7a refiling. 


11.11.5 BRITISH COLUMBIA TELEPHONE COMPANY 


March 10, 1986 





British Columbia Telephone Company 





An annual information form dated February 19, 1986 has been filed by British 
Columbia Telephone Company. This is a refiling. 


Tein 14-Mar-86 


















ali wert ante umrr eats 





oa we aeeeictis« mso Te Sd POMEL. GC 


i Mag.) : Seni iginiles marsh 11 Me pi tus] Garel 
ari pppoe Rat apo Gul Cea: | Hews ferme oeht.6 i4ee30 iad, Leims Peak? & 
ah it) -swyal 


134 a api (Ca e-. op =e »4 a8 >s te 661.* : ey é 
| AAS) i » Prva 
ya's TT) = ey 
i 7 
- 5 gad 
i) 
} P 
: 
’ ' Der! > S PiAiigivey pestes fi TOSEE) Brant L oiernrim 
’ ; : : jal a\v? 
| ~~ 
\ 
; PEA ID SAS 4A ewer WAITA 
‘p { a 
eee as) yA) eile @ 
O28 ) tMyMee Te iyosegad 4 At) 0 1 Wore Pais ura ii 1c y 
oie a ' @é i cr wid ’ 
Tse WANT ALAM " ; rj 
Vis its WMOGeR 
\ - 
; Ries) aioddeeistl eciimiie? sept >< 
' si ” : b 
i a, | Decl (‘Se nig one cr vase A ie jah wc Mifuern ie) {Guin os 
f be Dail ijey 6 econ ir Hii wreigeley of donilo 





CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


Ji eyilicy= 14-Mar-86 








CHAPTER 295 


OTHER INFORMATION 


25.1 TRANSFERS WITHIN ESCROW 


Dovel »DICON SYSTEMS LIMITED 


March 3, 1986 


Dicon Systems Limited 





The Commission consents to the transfer within escrow, of 76,829 shares of 
Dicon Systems Limited from Isotec Industries Limited to Growth Equity Fund 
Limited, conditional upon delivery to the Commission of the appropriate Form 18 
and amended escrow agreement. 


25.1.2 BIRON BAY MINES LIMITED 


March 6, 1986 





Biron Bay Mines Limited ('"'Biron Bay'') 





The Commission hereby consents to the physical transfer of all the Biron Bay 
escrowed shares and the change of escrow agent from Guaranty Trust Company of 
Canada to The Premier Trust Company. 


The said escrowed shares are to be held by The Premier Trust Company under the 


same terms and conditions as originally agreed to by Guaranty Trust Company Oifs 
Canada. 
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OTHER INFORMATION 


29.2 RELEASES FROM ESCROW 


25.2.1 MURGOR RESOURCES INC. 


March 6, 1986 





Mus ORR Ne SOURCE Sener 
(formerly Advance Murgor Explorations Limited) 





The Commission consents to the release from escrow of 66,667 shares 
escrow for Dore Explorations Inc. 


25.2.2 TOMROSE MINES LTD. 


March 11, 1986 





Tomrose Mines Ltd. 





The Commission consents to the release from escrow of 810, 000 
condition they be donated back to the Company for cancellation. 
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APPENDIX A 


INDEX 


Mell TBI-PRICE INC. 
ANGLO ENERGY LIMITED 
AUR RESOURCES INC. 


BANK OF MONTREAL 

BELL CANADA ; 

BIRON BAY MINES LIMITED : 
BRITISH COLUMBIA TELEPHONE COMPANY 


CANADIAN BOND TRUST .. . 

CANADIAN IMPERIAL BANK OF COMMERCE 
CANHORN MINING CORPORATION . 

CANPER RESOURCES INC. 

‘COMPUTER RECOVERY FACILITY, “TORONTO 


CROWNX INC. 


DOME PETROLEUM LIMITED 


GREAT-WEST LIFE ASSURANCE COMPANY, THE 
GREENSTRIKE GOLD CORP. 


HANSON TRUST PLC AND GROUP PUBLIC LIMITED COMPANY 


-HAYES-DANA INC. 


JONES HEWARD AMERICAN FUND 


LEHNDORFF REALTY FUND 


LOBLAW COMPANIES LIMITED 
LORIE RESOURCES INC. 


MURGOR RESOURCES INC. 


NATIONAL BANK OF CANADA : 
NATIONAL IRRON RESOURCES LIMITED 
NORTHERN TELECOM LIMITED 


0& ENTERPRISES PREFCO LIMITED 
O S ENTERPRISES LIMITED 


PENYORK ENERGY RESOURCE INC. 

PREMDOR INC. : 

PRENOR TRUSTCO INC. 

PRINCIPAL CANADIAN MUTUAL. FUND LIMITED 


PROPOSAL FOR REVISED FEE SCHEDULE UNDER THE SECURITIES ACT i 
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SLOCAN FOREST PRODUCTS LTD. 


TAKE -OVER BIDS, ISSUER BIDS 
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TOMROSE MINES LIMITED 
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INVESTIGATION COUNSEL 
Legal PM 19-20 
Schedule 6 
$39,681 - $54,470 per annum 


Required by the Ministry of Consumer and 
Commercial Relations, to represent the Ontario 
Securities Commission in proceedings/prosecutions. 


Duties include: inspecting documentary evidence; 
TIES Cane ianie! the law; interviewing prospective 
witnesses; formulating examinations/cross- 
examination; preparing final AL SuUMen tis acti ngmnas 
a member of an investigative team re: inquiries 


related to perceived violations of the Criminal 
Codey, thet Securities Act, the Commodity Futures 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


i NOTICES 


1.1.1 THE PROMPT OFFERING QUALIFICATION SYSTEM (1981- 1985) 


The following is a paper prepared by Robert Steen and Ross McKee, "The Prompt 
Offering Qualification System (1981 - 1985)"'. 
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THE PROMPT OFFERING QUALIFICATION SYSTEM 


(1981 - 1985) 


By: Robert Steen 
Deputy Director Corporate Finance 
Ontario Securities Commission 


and 


Ross McKee 


SOleCdat OE 
Ontario Securities Commission 
(on secondment from Blake, Cassels & Graydon) 


March, 1986 


(The views expressed herein are those of the authors and do not 
necessarily represent the views of the Ontario Securities Commission, 
its staff or Blake, Cassels & Graydon. Errors or omissions are the 
responsibility of the authors.) 
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BACKGROUND OF THE POP SYSTEM 


The Prompt Offering Qualification System, or POP System(l), as it has 
come to be known within the securities industry and among. the 
securities bar, was a practical solution to a problem relating to 
competitive markets that developed in the late 1970's and early 
NOSOMcr For many years prior to its development there had been 
occasional reflections on the need to develop some form of “evergreen” 
prospectus for offering securities. In concept, a qualifying issuer 
would be able simply to dust off and update a previously filed and 
cleared disclosure document whenever the need for additional debt or 
equity arose. In this manner, the time lag of 60-75 days to prepare 
and then clear a prospectus with the provincial regulators would be 
reduced substantially. This, in turn, would provide issuers am their 
underwriters with the additional flexibility to enable them to hit 
financing “windows” of opportunity in the rapidly fluctuating 


marketplace. 


However, it was not until there were three developments in securities 
markets beyond the Canadian borders that the competitive need for 
quicker prospectus review and clearance became sufficiently serious to 
provide the necessary spark. The first of these developments was the 
birth and explosive growth of the unregulated Eurodollar market, which 
could be accessed by senior domestic issuers within a few days. The 


second motivating development was a result of a regulatory restraint 





(1) Unless otherwise stated, all references to the POP System refer 
to the version contained in Ontario Securities Commission Policy 
516 (ee 
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program that was forced on the Securities and Exchange Commission (the 
PSHG) a eine “them sUnitted mm Stateds The American federal securities 
regulator, when faced with limited resources, determined that it was no 
longer able to provide a detailed review of all offering documents and 
that “the limited’ resources at ‘its. disposal» for corporate finance 
reviews could be more effectively employed on a selective basis. The 
effect of the selective review process was that senior issuers, 
including those in Canada’ tproposing toedo a’ U.S; offering, whose 
disclosure documents were not going to receive a detailed review from 
the SEC would be so advised within a couple of days and could then "Zo 


effective’ immediately thereafter. 


The effect of these two simultaneous foreign market developments was 
that senior domestic issuers could do a distribution in Europe or the 
U.S. within a week while the same transaction at home in Canada would 
take 4-6 weeks to clear the normal regulatory review. The Canadian 
investment community and regulators became concerned that this 
situation was placing the Canadian securities markets at a _ serious 
competitive disadvantage and thereby prejudicing the interests of 
Canadian investors. In addition, domestic issuers which were not large 
enough to be able to afford an international issue, and were therefore 


forced to finance at home, were at an unfair competitive disadvantage. 


The third development occurred in early 1982. The SEC temporarily 
adopted Rule 415(T), providing for the delayed (or continuous) offering 
and sale of securities combined with an integrated disclosure system. 
The new system codified a number of previous SEC interpretations 


covering different types of continuous offerings such as dividend or 


interest reinvestment plans or employee benefit plans of the issuer 
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that had already become fixtures on the investment scene. In addition, 
and most significantly, Rule 415 allowed, for the first time, shelf 
registration of primary at-the-market offerings of securities which the 
issuer intended to sell within a two year period. This element of the 
system was designed to allow issuers to avoid the traditional lead time 
for preparation and filing of prospectuses and move quickly in order to 
take advantage of favourable market “windows”. Certain major Canadian 


issuers were eligible to access the new system. 


Many commentators claim that Rule 415 was the genesis of the Canadian 
POP System. In fact, the two previously mentioned influences had 
already established the need for a Canadian system that was competitive 
on timing prior to the introduction of Rule 415. However, following 
the adoption of the SEC Rule the need for a competitive Canadian system 


became critical. 


Much of the credit for the development of the POP System has to go to 
Paul Guy, President, Commission des valeurs mobilieres du Quebec and to 
Henry Knowles, then Chairman of the Ontario Securities Commission. In 
Quebec, a draft of a system was developed by the securities regulators 
in connection with a three-tier prospectus regime provided for in the 
new Quebec securities statute. Meanwhile, in Ontario Knowles turned to 
the private sector for most of the development work. The OSC Chairman, 
the Deputy Director of Corporate Finance and a private sector team 
assembled and underwritten by investment dealers Pitfield Mackay Ross, 
Burns Fry and Dominion Securities Ames, with the assistance of senior 
securities solicitors from the Davies, Ward & Beck law firm, saw the 
project through to completion. The dealers, specifically Ward 


Pitfield, Jack Lawrence and Tony Fell, had responded _ to Knowles' 
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she 


invitation to participate in the development of the system which all 
agreed was urgently needed. When an Ontario version was drafted there 
were discussions and negotiations with the Quebec regulators to arrive 
at a single compatible system that, site awas believed, would be 
acceptable throughout the country. There were then discussions with 
the securities administrators in British Columbia, Alberta, Manitoba 


and Saskatchewan. 


As of January 1, 1986, there are 114 issuers which have filed current 
annual information forms under the POP System. Since it was 
implemented in Ontario in October, 1932.0 a \totalh of $1242 bildion has 
been raised in 42 debt offerings and 98 equity offerings for an average 
offering size of $87.1 million. In 1985, the system accounted for 62% 
of all the debt and equity raised via prospectuses cleared in Ontario. 
(Details are shown in a table on page 18.) It is unlikely that those 
involved in the development of the System ever anticipated that it 
would so quickly and _ so totally dominate the Canadian primary 


securities market. 


Some commentators have pointed to the different routes by which the 
provinces and territories adopted the system, claiming that the lack of 
uniformity is evidence of the inherent weakness of the provincial 
securities regulatory system and therefore evidence of the need for a 
federal regulatory system. In fact, the different approaches selected 
by the various jurisdictions are of little relevance compared to the 
achieved goal of compatability. This was not an issue in which it was 
particularly important that all jurisdictions implement the system in 


exactly the same way. What was important was that all jurisdictions 
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adopt the same system by whatever route or method they individually 
selected. Some of the jurisdictions have also been criticized for 
using a general exempting section in their istatuteseité, wim) effece, 
amend those statutes to permit the POP System, rather than initiating a 


statutory amendment. 
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ESTABLISHMENT OF THE POP SYSTEM 


Ontario 


The POP System was established in Ontario by the Ontario Securities 
Commission (the "Commission”) using its power under section 73 of the 
Securities Act to exempt certain trades from the usual prospectus 
requirements. In a blanket ruling dated October 28, 1982, (4 0.S.C.B. 
241B) the Commission exempted distributions of securities from section 
52 of the Act that were effected in compliance with OSC Policy 3-67, 
entitled “Policy for Prompt Offering Qualification System" (which was 
attached to the ruling), provided that a preliminary short form 
prospectus and short form prospectus complying with the Policy were 
filed in accordance with the Policy. This exemption is only with 
respect to the form and content of the prospectus. The distribution of 
securities using a short form prospectus filed under the Policy must 


otherwise comply with the other provisions of the Act. 


In its blanket ruling, the Commission stated that establishing the POP 


System would - 


ee. through the incorporation by reference of the 
permanent disclosure record for reporting issuers 
provided by the operation of the timely and continuous 
disclosure system under the Act, together with the 
information required under the Policy specifically 
relating to the securities that are the subject of a 
distribution in compliance with the Policy, shorten the 
time periods and streamline the procedures by which 
issuers that qualify under the Policy may have access 
to the capital markets through a prospectus offering 
without reducing the existing benefits of investor 
protection or the degree and quality of disclosure to 
the public.” 


-1633- 21-Mar-86 


NOTICES/PRESS RELEASES Page 1-103 


-7- 


As there is some question regarding the Commission's powers to amend 
the statute in effect through section 73 of the Securities Act 
(Ontario), an amendment to section 52 has been proposed to incorporate 
the POP System into the statute. (See OSC Bulletin for August 10, 


1984. ) 


The blanket ruling stated that the OSC Policy was intended to be a 
draft National Policy. However, no National Policy has_ been 
established. Instead, a variety of approaches were developed by the 


different jurisdictions to reach the same end. 


Quebec 


In Quebec, the components of the POP System were included in the 
Securities Act and its attendant regulation. Specifically, the 
provisions relating to the annual information form (the "“AIF") are 
contained ini Chapter wich Rotel eeilmof tthe scecurttitles) wAct) sand 
Chapter III of Title III of the regulation under the Securities Act. 
The provisions relating to the simplified prospectus are contained in 
DivaistonmMilnoteChalpt cruel oteli thom oO frrthemAc Ganda Ditviasto ness leor: 
Chapter I of Title II of the Regulation under the Act. In addition, 
Quebec Policy Q-l deals with clearance procedures for preliminary short 
form prospectuses and Policy Q-7 deals with securities rating agencies 


recognized by the Quebec Commission for the purposes of the POP system. 


The Quebec system specifies that the size category of the issuer 
determines whether certain disclosure is to be provided in the AIF, the 
annual report or the prospectus. In the other jurisdictions a single 
size test determines the eligibility to use the POP System, but the two 


approaches are compatible. 
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Alberta 


Alberta followed Ontario's approach by issuing a blanket order dated 
June 29, 1983 establishing the POP System under its Policy 3-23. This 
policy was substantially identical to Ontario's. Alberta also intends 


to incorporate the system into its statute. 


British Columbia 


British Columbia also established a POP policy, Policy 3-40, under an 


order dated December 24, 1982. Again, it is substantially identical to 


Ontario's. 


Manitoba 


Manitoba established the POP System under its Poli¢y 3=12.<. The Policy 
was similar to Ontario's, but the Manitoba Securities Commission was of 
the view that it did not have the power to issue a blanket ruling 
applying to all eligible issuers. Accordingly, each company which 
intends to issue securities in Manitoba under the POP System must first 
make an application and receive a Commission order under section 20 of 
the Manitoba Securities Act. The application is normally made at the 


time an issuer files its first AIF. 


Saskatchewan 


The POP System in Saskatchewan was established under its Policy 3-09. 
Each issuer must apply under section 21 of the Saskatchewan Securities 


Act for an exemption order as in Manitoba, except that in Saskatchewan, 
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an exemption is required for each issue under a short-form prospectus. 


The users of the system take strong exception to this requirement to 


make application for each POP distribution. Saskatchewan has adopted 


the Ontario policy, and permits issuers to use the PUP System in 
Saskatchewan if they qualify under the criteria established in the OSC 


Policy. 


Atlantic Provinces 


In the Atlantic provinces the securities regulators use their statutory 


discretion to accept POP documents as prospectuses or registration 


statements and other filings. 


Yukon and Northwest Territories 


In the Yukon, the Registrar issued a blanket order permitting the POP 


System while in the Territories the companies ordinance permits the 


filing of any prospectus by extra-territorial companies. 
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CHANGES TO THE POP SYSTEM 


The original OSC blanket ruling instituting the POP System was dated 
Octoperel3, 982064 60. S.C, Bemet241B) .. Tt, has subsequently been amended 


on four occasions. 


The Policy was originally No. 3-67, but was renumbered as 5.6 when all 


OSC Policies were revised in December, 1982. 


1, The first amendment was by an order dated December 16, 1982 (4 


0.S.C.B. 425B), which varied the Policy to permit the use of either 
a Form 10-K that had been accepted by the SEC or a recently cleared 
prospectus, together with a wrap-around supplement, in lieu of the 
AIF as prescribed in the Appendix to the Policy. Specifically, the 
Policy was varied by adding a new section 5.6 (now F.7) which 


stated: 


“A reporting issuer may file in lieu of an annual information 
form a document containing either of: 


(a) a current Form 10-K accepted for filing by the Securities 
Exchange Commission of the United States of America under 


the Securities Exchange Act of 1934; or 


(b) a prospectus for which a receipt has been obtained from the 
Director within the previous 12 months; 


provided that the document includes: 


(c) a certificate in the form required in Item 10 of Appendix A 
[which specifies the contents of an AIF]; 


(d) the additional material referred to in Appendix A that is 
not included in the Form 10-K or prospectus; and 


(e) cross-references between the items required to be addressed 
in Appendix A and their treatment in the Form l1O-K or 
prospectus, 


and all. provisions of..this policy relating to an ..annual 
information form shall apply mutatis mutandis to such document.” 
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The Order also eliminated the previous requirement to file the 
consent of experts, i.e. those persons who are named in a document 
specifically incorporated by reference in the short-form 


prospectus. 


2. After receiving further comments on the liability of experts, the 


Commission reinstated the requirement to file the written consent 


of experts(2) in an Order dated February 3, 1984 (7 0.S.C.B. 580). 


The other amendment was to extend the POP system to securities 
exchange take-over bids and secondary offerings. A new section E.1l 
provided that where securities of a POP eligible issuer are offered 
as consideration in a take-over bid, disclosure in the take-over 
bid circular need only comply with the short form prospectus 


requirements. 


Provision was made to extend the POP system to secondary offerings 
by extending the right to use short form prospectuses’ for 
distributions of securities by “selling security holders” i.e. a 
holder of securities to which the prospectus requirements apply, 


where the issuer of the securities is a POP eligible issuer. 





(2) The jurisdictions of Alberta, British Columbia, Manitoba and 
Saskatchewan also require the filing of an auditors’ comfort 
letter with a short form prospectus filed after the issuance of 
unaudited financial statements. 
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3. The next amendments were contained in an order of the Commission 
dated November 22; 1984 (7 0.S:C.B. 4901). This order eliminated 
the requirement that the issuer and its consolidated subsidiaries 
have a specified minimum consolidated shareholders’ equity or 
minimum net income after-tax. The order also reduced from $100 
million to $75 million the required aggregate market value of 
“equity shares", as defined in the Policy, listed and posted for 
trading on a _ stock exchange in Canada held Dy = enonaansadiers 
security holders of the issuer. (This test is known as the public 
float test.) This reduction was the result of an examination of 
the current status and operating history of the POP system which 
had taken place in a public meeting held by the OSC in March, 
1984, Finally, the revised Policy contained certain minor 
amendments of a clerical or housekeeping nature. A black line copy 
of the Policy showing each of these amendments was published in the 


November 23, 1984 edition of the OSC Bulletin at page 4908. 


4, The most recent amendments were contained in an order of the 
Commission dated July 12, 1985 (8 0.S.C.B. 2913). Again, these 
were primarily housekeeping amendments. It had been discovered 
that the original form of certificate specified for AIFs was 


deficient. The revised certificate (as contained in Appendix A, 


Item 10) now reads as follows (with the added words underlined): 


“The foregoing, together with any information incorporated 
by reference, contains no untrue statement of a material 
fact and does not omit to state a material fact that is 
required to be stated herein in accordance with the 
requirements of this annual information form or that is 
necessary to make a statement contained herein not 
misleading in light of the circumstances in which it was 
made.” 
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The Commission had noticed that it was possible for an issuer to 
file a short form prospectus subsequent to the directors of the 
issuer having approved the issuer's financial statements for the 
last completeda financralleayearg. buts =prionr toy such Slanancialll 


statements having been released or filed with the Commission. 


Accordingly, it was decided that an issuer which finds itself in 
these circumstances will be required to issue and file a press 
release summarizing or setting out these financial statements, and 
file such financial statements pursuant to section 77 of the Act, 
before the Director will issue a receipt for its short form 


POS MECE US man (CEI Sa) MOM Os Sei Cre emero OOD ie 


At the same time, the Commission issued a notice relating to 
issuers which incorporated by reference part of their current SEC 
Rom OKs Such incorporation by partial reference was not what 


had been intended. 


“As Currently drafted, Paragraph F./ requires that all of 
the reporting issuer's current Form 10-K or recent 
prospectus be incorporated into the document that is filed 
as an annual information form. Paragraph F./ does not 
authorize a reporting issuer to incorporate by reference 
only =thosem@partsyfotendits) icurrent, «form? /10=Kptorn, recent 
prospectus which it believes are relevant to- the 
requirements of an annual information form as set out in 
Appendix Ato Policy 5.6." CC) 98595 8: 105. GeB. 29 I) 
(emphasis added) 





There are a number of supportive documentary exhibits that are 


filled’ wlth thes Horm s0= wath) sthe sSEC. le isenot intended that 


these supplementary materials be included in the AIF or 


incorporated by reference. 
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One change of procedure in implementing amendments to the POP 
System was effected in the July 12, 1985 order of the Commission. 
For’the @iilrststime, ithes Commission defined “Policy” as ibeing «“0SC 
Policy 5.6 entitled 'Prompt Offering Qualification System’, a copy 
of which is attached hereto as Schedule 'A', as the same may be 


amended by the Commission from time to time hereafter”. (emphasis 





added) 


The purpose of this change was to permit amendments to be made to 
the Policy in the future without the necessity of republishing the 
entire text of the Policy as an appendix to an order. An amendment 


may now be effected simply by a varying order of the Commission. 
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ACTIVITY IN THE POP SYSTEM 


Up to January 1, 1986, 115 issuers have had AIFs accepted under the 
Policy, one of which is no longer in the system. These eligible 
issuers cover the spectrum of Canadian businesses, including 
manufacturing, mining, energy, financial services, real estate and 
communications. A list of the issuers currently in the system is in 
Appendix 'A'. This appendix also distinguishes those issuers that are 
qualified to issue only non-convertible debt and preferred shares under 
the system and also the number of offerings made by each issuer to 


date. 


The success of the POP System is clearly evident in the statistics 
showing the increasing proportion of securities being offered through 
short-form prospectuses. In 1983, the first full year the POP System 
operated, 33% of the total dollar value of securities issued by 
prospectus in Ontario were issued using a short-form prospectus. This 
proportion rose to 53% in 1984 and to 62% in 1985. In the month of 
September, 1985 over 96% of the dollar value of equity securities 
issued through a prospectus in Ontario were issued under the POP 


System. 


Initially, the POP System was used to issue a significantly higher 
proportion of the value of all debt issued by prospectus than the 
similar ratio of equity. In 1983, 842 of the value of all debt 
securities issued through prospectuses in Ontario was issued under the 
POP system, as compared to only 23% for equity securities. By eo Sie 


the gap narrowed to 67% of all debt and 60% of all equity securities. 
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The total number of short-form prospectuses is still a small, though 
growing, proportion of all prospectuses accepted in Ontario. In L838 
short-form prospectuses represented only 6% of all prospectuses, 
despite the fact that such short-form prospectuses raised 33% of the 
dollar value of securities offered. In 1984 and 1985, the proportions 
were respectively 11% of the prospectuses accepted (53% of their value) 


and 17% of the prospectuses accepted (62% of their value). 


From these statistics it is clear that, as more issuers enter the POP 
System and gain more experience with its financing possibilities, POP 
issues are coming to dominate the primary securities market in a manner 
disproportionate to their number. In 1985, the average short-form 
prospectus offered securities valued at $82.6 million, in comparison to 
$11.2 million for the average prospectus outside the POP System. The 
system seems to have given rise to a two-tier market consisting of 
those issuers that can distribute under the POP System and those that 
cannot. POP eligibility has become a very desireable facet of an 


issuer's financing capabilities. 


In addition to reducing expenses of issue, the POP System is intended 
to permit issuers to clear their short-form prospectuses more quickly. 
Although normally reviewed by the securities regulators within the five 
business days prescribed in the PodHicye issuers and their 
representatives generally have taken a longer period between the filing 
of the preliminary and final prospectus. However, as the private 


sector has become more comfortable with the system, more experienced 
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with expedited due diligence review and more attracted to the "bought 
deal"(3) the period between the preliminary and final prospectus has 
decreased significantly. During 1983 the average number of business 
days from filing a preliminary short form prospectus to going final was 
16. In 1984 this dropped to 13, and during 1985 it was further reduced 


to 7 business days. 


Delays beyond these average times usually stem from the issuer's or 
underwriter's desire to wait for a better market before going final 
rather than from any delay in the regulatory clearance procedure. The 
Commission will not object to a preliminary short form prospectus being 
filed where the issuer elects not to go final as soon as possible, and 
will not wclose our thes file ‘at thevend» ofa 75-day period) aseditedoes 
with standard prospectuses (Regulation under the Securities Act 
(Ontario) so 2701)2--and OSC) Policy 5:1,  sItem 14). (see , “Dev cloping 
Issues”, below). As the disclosure in a short form prospectus consists 
primarily of a description of the securities being issued, there is 
very little information and no financial statements to become stale 


with the passage of time. 








(3) A bought deal is an underwriting in which the underwriting 
agreement is not signed within 24 hours prior to filing final 
material as has traditionally been the practice but rather 
shortly before the preliminary prospectus is filed in most 
cases. It is “bought” in the sense that if there are no material 
adverse changes in the issuer it can force the underwriter to buy 
in the face of materially adverse and deteriorating market 
conditions. This type of underwriting is a product of increased 
competitive pressures within the investment community. A bought 
deal may occur with a normal prospectus offering by the 
underwriter committing several days prior to issuance of the 
final receipt. However, the practice is much more prevalent with 
the PUP System. (see “Developing Issues", below) 
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POP Activit 
($ in millions) 



































Total Equity $ Value $5, 286 $8 , 286 
POP Equity S$ Value $2,475 $5,008 
4 in POP System 46. 8% 60.424 
Total Debt “S’ Value $1,719 $1, 92:0 
POP Debt $ Value $1, 260 Sl, 280 


% in POP System 3h, 3, 66. 8% 



















Total $ Value $7, 005 







$10, 208 


POP $ Value Sa, 735 $6, 293 
% in POP System Soha Si 61.6% 













Total Prospectuses S75: 


accepted 





436 
















SFP* accepted 38 76 
% in POP System GAA 


* Short form prospectuses. 


Source: OSC Corporate Finance Branch, monthly reports of Statistics 
One | Joe IL bayer c 
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EXEMPTIONS GRANTED FROM ELIGIBILITY CRITERIA 


The POP System eligibility is designed to operate automatically. 
Issuers that meet the criteria stated in the Policy are eligible. The 
criteria were intended to be objective and thereby make determination 
of eligiblity a simple matter. However, it was necessary for the 
Commission arbitrarily to assign some numerical criteria regarding size 
of the issuer and the period during which information about the issuer 
had been available to establish a clear eligibility cut-off. The 
criteria selected represented the Commission's best estimate of what 
was fair and reasonable in the circumstances. Inevitably, 
circumstances arose where potentially eligible issuers appeared to meet 


Ghews pint tabut not wthesletter lot theveligibil ty crestenia. 


The exemption applications received by the Commission to date have 


tended to fall into two categories: 


= the public float test; and 


= the reporting issuer test. 


A. Public Float Test 


The “public float” test is that the reporting issuer must have an 
aggregate market value of equity shares held by non-insider security 
holders of the issuer of $75,000,000 or more during the last calendar 


month of the issuer's most recently completed financial year.(4) 


(4) An eligible issuer can lose this status as a result of a decline 
in the market price of its shares or by an “insider” increasing 
its holding. However, once eligible, access to the system is 
maintained until 140 days beyond the following financial year 
end. Note that from October 28, 1982 until November 22, 1984, 
the public float test limit was $100,000, 000. 
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“Equity” shares are shares listed and posted for trading on a stock 
exchange in Canada which are common. shares and, if applicable, 


non-voting equity shares and subordinate or restricted voting equity 


shares, but do not include preferred shares. 


For the purposes of the test, “insiders” were defined as security 
holders who , together with their associates and affiliates, 
beneficially own, directly or indirectly,- or exercise control or 
direction over more than 10% of the issued and outstanding equity 


shares of the issuer. 


"The public float test is one of the key criteria upon 
which the new system is based and is an important part of 
the efficient market thesis. It is a basic ingredient of 
the Policy that reporting issuers who are eligible to use 
the new system, and who may incorporate issue-oriented 
information from previously filed documents, are those 
whose securities have a widespread following in the market 
place. The public float test is used as an eligibility 
Standard because it is widely recognized as a _ basic 
criterion among trading market organizations that seek to 
measure the breadth of market following in listing and 
delisting securities. In@eadditionespubildic et loatalsi ca 
prominent standard used by analytical-advisory services 
and Statistical-reference services as well as by 
investment analysts in making research coverage 
decisions. The prominence of the public float criterion 
is also reflected by BiCmmCOnCe enim Ot investment 
institutions that issues in which they take a position 
have sufficient market depth to support buy and sell 
recommendations without price distortion. In additon, the 
float test is often viewed as an indicator of potential 
investor demand for research products of the investment 
institutions. Accordingly, both the SEC integrated 
disclosure system and the rapid qualification system of 
GhemeLolicyvesuses the spublicumiloatestest ase signitacant 
evidence of a strong relationship between information 
dissemination into the market and a following in the 
market place by institutional and other investors and by 
users of financial information. (5) 


(5) Gar Emerson, Short Form Prospectus Offerings im Canada’ 
(November, 1982). 
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The first application for exemption from the public float test 
contained in Policy 5.6 was by Total Petroleum (North America) 
Ltd. in May, 1983. At that time, the market value required for 
the “publiie “float test was sl O0L 000000: The last month of 
Total's financial year was December. It did not meet the public 
MECAE tes eine sDECember ls Ol but ad id iby ee Marechien slg. In 
addition, Total had Convertible Preferred Shares outstanding 
which were convertible into common shares and which were entitled 
to one vote per share at each meeting of shareholders in the same 
manner as holders of common shares. The exemption sought from 
the public float eligibility criterion was granted on May 10, 
1983 permitting Total to file an AIF and issue securities under 


the POP System (unreported but available on public file). 


The next exemption application involved Rogers Cablesystems Inc. 
Rogers had not met the public float test in the last month of its 
most recently completed financial year, August, 1982 but this 
test had been met for each month subsequent to August, 1982. By 
the time of the ruling it had been meeting the public float test 
for months: The exemption sought was granted on 


August 18, 1983. (6 0.S.C.B. 2625) 


Although the next application relating to the public float test 
was made on a confidential basis, it can be disclosed that it was 


based on facts almost identical to the Rogers ruling. The public 


float test (which had been reduced from $100,000,000 to 


$75,000,000 on November 22, 1984) was not met in the last month 


of the issuer's most recently completed financial year, but was 
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met for each month subsequent, and by the time of the application 


had been met for a period of 5 months. The exemption sought was 


granted. 
4, The next application for exemption from the public float test was 
by Abitibi-Price Ine, The last “month of its most Becemrlay 


completed financial year was December, 1984 and the public float 
test had not been met until March, 1985. By the time of the 
Commission's ruling, the public float test had been met for only 
10 weeks. In describing the Abitibi decision in its reasons in 


the later Canron case (see below), the Commission stated: 


“While ten weeks' compliance alone might not have 
been sufficient’ to justify the granting of the 
exemption, there were other factors which were 
relevant in the Abitibi-Price application. The 
company's public float had been some $387 million 
prior to the take-over by Olympia & York Holdings 
Corporation in 1981. At that time and since, the 
company has had a very significant market 
following by virtue of its size (met sales in 1984 
of $2.1 billion and net assets of $1.8 billion) 
and its unique position in the forest products 
industry (the world's largest producer of 
newsprint). For all of these reasons, the 
Commission felt that the company had the wide 


market following upon which the Policy is based." 
(Sr OnSaGe Be S69 0ate 3095). 


The exemption was granted. (8 0.S.C.B. 2443). 


35 Inverse deccitstone on™ thes application by» sGanron dine. fon an 
exemption from the public float test, the Commission provided 
reasons explaining its practice in considering exemptions from 
the public float test. Canron had not met the public float test 
at the end of its most recently completed financial year, or any 


time since. However, Canron argued that its largest shareholder, 


-1649- 21-Mar-86 


NOTICES/PRESS RELEASES eevee Ilia 


- 23 - 


Caisse de Depot et Placement du Quebec, which owned slightly less 
than 20% of the common shares of Canron, did not exercise de 
facto control, and should not be counted as an "insider", 


although caught by the definition in the Policy. 


In reply to this argument, the Commission stated in its reasons: 


"The exclusion of an insider's shares does not 
depend on any control exercised by the insider, 
but is simply to identify those shares which are 
not actively traded and thus to measure more 
accurately how widely held an issuer's securities 
are and the breadth of an issuer's market 
following. To accede to Canron's application in 
this case, would be to erode by particular cases 
the eligibility criteria established by the 
Policy. We are conscious that, when tests such as 
assets, sales or market value are set as 
Ubaiesalyallstiey Cieiteepeste, sty ey Jeellalesy,  el¥rae alah 
always be cases close to the line which might be 
argued to fit within the underlying premise of the 
Policy. However, a Policy which is constantly 
eroded by particular cases that are close to the 
line soon ceases to be a Policy with meaningful 


elieiblllt tye mite igi ar. The Commission will grant 
exemptions from the Policy when the eligibility 
eriteria have been met, although not strictly in 


accordance! with* the” terms’ 1of) the (Policy: (8 
0.S.C.B. 3893 at 3895) (emphasis added) 


The exemption sought was denied (8 0.S.C.B. 3877). 


This decision is interpreted to mean that the public float test 
of $75 million must be met at some time prior to the application, 
but that the timing of the test may be varied depending on the 


special circumstances relating to an issuer. 


The next application following the Canron decision relating to 


the public float test was by Daon Development Corporation, which 


had facts similar to the Rogers ruling. Daon had not met the 
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public float test in the last month of its most recently 
completed financial year, October, 1984, but it had met the test 
since December, 1984, a period of 10 months by the time of the 
ruling. It had also been receiving extensive publicity. The 


exemption sought was granted. (8 0.S.C.B. 4222). 


ite The most recent decision relating to the public float test was 
the order granting exemption to Canada Development Corporation 
(unreported as yet, order dated December ol 955) eee Domd id) not 
meet the test, based upon its common shares alone, at any 
relevant time. However, CDC argued that its outstanding voting 
convertible preferred shares ought to be included Ceiting the 
Total Petroleum ruling as a precedent), wand <also that its 
outstanding Instalment Receipts ought to be considered as 
equivalent to “equity shares” for the purposes of the IBolkstosyn Ie 


either argument succeeded, the public float test would be met. 


The staff of the Commission explicitly rejected the voting 
convertible preferred argument. Total Petroleum wa S 
distinguished on the basis that it had met the public float test 
on its common shares alone for a period of 3 months prior to the 
ruling. On the reasoning in Rogers, that would have been 
enough. The existence of the convertible preferred shares at the 
date the public float test was to be calculated under the Policy 
was only a favourable factor, not a deciding one. In the 
favourable ruling, the Instalment Receipt argument was accepted. 
The Instalment Receipts were treated as equity shares, since they 
represented irrevocable payments to treasury for equity. Their 
market value was calculated solely on the price paid on the first 


instalment for each share. 
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B. Reporting Issuer Test 


The other line of exemption rulings relates to the reporting issuer 
test, which is that the issuer must have been a reporting issuer under 
the Securities Act (Ontario) for at least 36 calendar months PELOe —6O 


the date of the filing of its finse ALF. 


Ihe The first application for partial exemption from the reporting 
issuer test was by Canadian National Railway Company ("CNR"). 
CNR had only been a reporting issuer for a period of 22 months at 
the time of the ruling in May, 1984. However, prior to the date 
it became a reporting issuer it had filed annual reports with the 
Minister of Transport which had been tabled before Parliament, as 
well as filing annual reports and financial statements with the 
SEC since December 31, 19/78. The exemption sought was granted. 


COs CaBen 2 oye 


Pee The next application was by Trilon Financial Corporation in 
March, 1985. It had only been a reporting issuer for a period of 
28 months. However, one of its major assets was its interest in 
Royal Trustco Limited, which was a reporting issuer and had been 
for over 36 months. MTrilon's other major asset was its interest 
in London Life Insurance Company which, although not a reporting 
issuer, distributed its financial statements on a regular basis 
to in excess of 1 million policy holders and was followed in the 


financial press. The exemption sought was granted. (8 O.S.C.B. 


1360). 
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3 The New Brunswick Telephone Company Limited, was an eligible 
issuer under the POP system prior to a Statutory arrangement 
pursuant to the Business Corporations Act (New Brunswick). Under 
this arrangement, the holders of common shares of the New 
Brunswick Telephone Company, Limited would automatically become 
holders of common shares of a new parent corporation. In these 
circumstances, the Commission ruled that the new parent 
corporation would be an eligible issuer under the POP system. (8 


OSC. Bee 1549). 


4, The next applicant, Chrysler Credit Canada Limited, had only been 
age porting —isisueriein sOnitariioy tonm(3) months. It had filed 
prospectuses before it became a reporting issuer under the Act, 
but these had been filed under a predecessor to the current Act, 
and were for debt securities, not voting securities. It could 
therefore not gain the benefit of subparagraph 1(1)38.i of the 
Act. Chrysler Credit was, however, an indirect subsidiary of 
Chrysler Corporation, which was listed on the TSE and had been a 
reporting issuer under the Act since September, 1979. Chrysler 
Credit had been filing financial statements with the Commission 
since 1971, and finance company reports since 1979. The 
Commission ruled that Chrysler Credit was eligible to offer 
non-convertible debt securities and non-convertible preferred 
Ssharess ing accordance swith Pacacraph |G ot Polkicyemson CS OnS. C..B:. 


2568). 


3) Chrysler Credit's ruling was immediately followed by a similar 
application by Ford Credit Canada Limited. The difference was 


that Ford Credit was still not a reporting issuer under the Act, 
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having filed all its debt security prospectuses under a 
predecessor of the current Act. Ford Credit was an indirect 
subsidiary of Ford Motor Company, which, like Chrysler, was 
listed on the TSE and had been a reporting issuer under the Act 
since it came into force. Ford Credit had complied with the 
reporting obligations of a finance company since 1979. The 
Commission granted the same eligibility to Ford Credit it had 


granted to. Chrysi eéreCredite(8*0.S.C. B27 73) 


6. The next application, by British Telecommunications PLC ("British 
Telecom"), was similar to that of CNR. British Telecom had only 
been a reporting issuer for six months. Its predecessor 
corporation had, prior to going public, tabled its annual reports 
and accounts before the British Parliament since March 31, 1982. 
British Telecom was eligible under the SEC “world class issuer” 
rules to use a short form prospectus, which incorporated by 
reference an attached current annual report in Form’ 20-F 
(equivalent to a 10-K filing for a foreign issuer under SEC 
rules). The Commission ruled that, provided the company filed 
its audited financial statements for 1982, 1983, 1984 and 1985, 
it was eligible to use the POP System if it attached to each 
short form prospectus distributed its current AIF or SEC Form 
20-F (until the company had been a reporting issuer in Ontario 


for 36) mont nis)im( Sr Ono Geb eZ34 ie 


Ie: The application by Union Enterprises Ltd. was similar to that of 
New Brunswick Telephone. As a result of a statutory arrangement 


under’ “the “Business? ) (Corporations | cAct, 9292-9 (Ontario) y«.Union 


Enterprises, a former subsidiary of Union Gas Limited, had become 
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a parent company of Union Gas. The previous common shareholders 
of Union Gas became common shareholders of Union Enterprises. 
Union Gas had been an eligible issuer under the POP system. The 
Commission granted eligibility to Union Enterprises (8 0.S.C.B. 
4521). It should be noted that the Union Enterprises order was 
made some 10 months after the Statutory arrangement, while the 
New Brunswick Telephone order was made before the effective date 
of the statutory arrangement. It appears that either method of 
proceeding is satisfactory, since either method pre-dates the use 
of a short form prospectus. A new AIF must be filed in each 


case. 


8. At the time of its application, Donahue Inc. had been a reporting 
issuer for only 24 months. However, Donahue had been a reporting 
issuer under the Securities Act (Quebec) since 1955 and had been 
filing continuous disclosure material with the Ontario Securities 
Commission since 1976 pursuant to an undertaking. Donahue was 


ritedw eligibles for thet POPt Systems) (8 “OLS SCHR 4526) 


De The most recent decision relating to the reporting issuer test 
followed the precedents set by New Brunswick Telephone and Union 
Enterprises. Gulf Canada Limited ("Gulf") proposed a statutory 
arrangement under the CBCA in which the common shareholders of 
Gulf could become common shareholders of Gulf Canada Corporation 
("New Gulf"). Gulf would become a subsidiary of New Gulf, and 
subsequently be dissolved. Gulf was a reporting issuer in 
Ontario, while New Gulf would become one upon the effective date 
of the arrangement. The cine” periiod Vitor New “Gullf = tol "be a 
reporting issuer in order to qualify for the POP System was 


waived by the Commission (8 0.S.C.B. 5059). 
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DEVELOPING ISSUES 


Ae The Short Form Prospectus and Private Placements 


Private placements are frequently used to sell large blocks of 
securities to a few institutional investors. However, under current 
securities legislation, privately placed securities have resale 
restrictions and hold periods that limit marketability and thereby 
reduce value. By making use of a short form prospectus, eligible 
issuers are able to distribute securities without complying with the 
full prospectus costs and requirements of the statute and at the same 
time free investors from the restrictions that characterize private 
placements. The POP System allows the securities to be issued in 
freely tradeable form, with the timeliness and low cost associated with 


a private placement. 


Some securities regulators are concerned about the use of a short form 
prospectus simply to eliminate marketability restrictions for what is 
in all other respects a private placement. They see the prospectus 
regime as denoting a public offering to a broad range of investors and 
object to its use as a way around the intent of the statute. To date, 
no action has been taken to address this concern and none is on the 


horizon. 


Be Bought Deals 


As noted previously a bought deal is defined as an underwriting in 


which the underwriting agreement or commitment by the underwriter to 


acquire the securities is signed a number of days in advance of the 
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filing of the final prospectus and usually even before the filing of 
the preliminary prospectus. Although any standard underwritten 
prospectus offering can result in a bought deal, the phenomenon is much 
more prevalent with the short form prospectus system than with the 
traditional long form version. The speed and relative ease of clearing 


a short form prospectus have facilitated the trend toward bought deals. 


Competitive pressures in the investment industry have led to the trend 
toward bought deals. These competitive pressures show no sign of 
abating although the underwriters involved suggest that the current fee 
structure on bought deals is inadequate to compensate for the risks 


involved. 


To date the bought deals have been dominated by a few well capitalized 
major dealers. There is some evidence that these dealers recently have 
become more anxious to spread the underwriting risk. This readiness to 
spread the risk is a product of the fact that occasionally these 
dealers have been left with a significant unsold balance of the 
securities as inventory on their books. Given short run fluctuations 
in interest rates and the longer period that the dealer is exposed to 


the liability, this result is to be expected. 


After the date in the underwriting agreement beyond which the 
underwriter can no longer exercise the “market out” clause, usually a 
week after the issuance of the final receipt, the commitment becomes 
irrevocable and the unsold portion of the issue must be accounted for 
in the underwriter's calculation of minimum net free capital in 


accordance with the Investment Dealers Association regulation 100.10. 
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Market out clauses with bought deals have become narrower in scope and 
now normally only allow the underwriting to be aborted if there is a 
cease trade order against the issuer or a material change in the 
issuer. The dealer cannot begin to unwind the commitment until the 
final receipt for the short form prospectus is issued and order 
confirmations can be mailed. If, in the meantime, the market weakens 
and investors reject the now overpriced offering, the underwriters are 
left with less profit on the transaction or losses on the unsold 
inventory. To finance security inventories requires margin from the 
dealers' capital. The margin requirements for equities in inventory is 
significantly higher than for debt securities. 


Some underwriters will “park” or “warehouse” the unsold securities with 
an arms length party which will agree to some form of profit sharing 
arrangement. For example, such arrangements may include the party 
providing the warehousing with about 20% of any profits when the 
securities are subsequently sold to a third party, with all losses 
going to the underwriter. Alternatively, the underwriter may agree to 


repurchase the securities at a specified price within a specified 


period. Typically, thse agreements are not written. 


Warehousing can only be done at considerable cost to the underwriter, 
particularly if the market price of the securities continues to 
deteriorate. Although warehousing may free some of the dealer's 
capital alll’ ‘the “risk still rests with the underwriter. Hedging 
underwriting risks in the futures or options market is sometimes 
possible, but also involves additional costs. With the trend toward 


bought deals, the Investment Dealers Association recently reviewed 
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existing capital requirements and margin rules to ensure they are 
adequate for the additional risks of bought deals. The Association 
subsequently sent its membership a reminder of the requirements and 


rules. 


The practice of warehousing began in the early 1970's in connection 
with the trading of large blocks of securities in the secondary 
market. Securities regulators to date have not addressed the propriety 
of the warehousing function and the status of those that provide this 
service. Depending upon how the warehousing arrangement operates, the 
warehousing function may conflict with section 37(1) of the Ontario 
Securities Act which prohibits anyone, with the intention of effecting 
a trade in a security, from making a representation, written or oral, 
that they will resell or repurchase or will refund all or any of the 
pilscihal sem prac emo Leet helms] curmditay. Another interesting question is 
whether or not a sale and repurchase agreement with a “warehouser" 
constitutes a bona fide distribution of the primary offering and when 
such a distribution is legally completed. Also, when the securities 
are sold by the warehouser, is the sale a primary offering requiring a 


prospectus or a secondary trade? 


The major concern regarding the POP System and bought deals is that 


they create concentration in terms of issuers, investors and dealers. 


The POP System increases the comparative advantage of larger corporate 
issuers versus smaller companies and closes the competitive advantage 


between government issuers and large corporate issuers in terms of 


timely access to the markets. 
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Underwriters of bought deals are anxious to unwind their commitments as 
quickly as possible. They tend therefore to concentrate on sales to 
institutions where each purchaser will take a larger volume unless, of 
course, the security is particularly designed for the retail market. 
Also, institutions are less likely to use the 48 hour withdrawal right 
than are individuals. The honouring of indications or expressions of 
interest is a.critical factor given the length of time the underwriter 


is exposed to the liability and fluctuations in the market place. 


Bought deals have tended to result in the elimination of traditional 
banking groups, thereby reducing the underwriting participation of some 
dealers. The lead underwriters naturally prefer to share their markups 
with the smallest possible group, particularly if the deal can be sold 
quickly to financial institutions. However, the recent trend,following 
a number of costly and well-publicized losses on some bought deals, has 
been to include more dealers. When a bought issue is designed for the 
retail market, or becomes a tough sell because of pricing, additonal 
dealers are invited to join the group, usually on a deal by deal basis 


rather than as part of a long term syndicate. 


The general implications of the bought deal to the dealers are: high 
capital usage favouring the larger, better capitalized dealers and 
significantly greater capital risk. These implications signify a 
rationalization of the industry where a few larger dealers will assume 
greater risks to obtain a larger market share. The basic question for 
the industry and the regulators is whether, over the longer term, this 
development is desireable for a healthy and efficient capital market as 
it exacerbates the trend toward greater institutionalization, with the 
corollary of less advantageous access to capital by smaller issuers and 


fewer dealers. 
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Ge Due Diligence and Shelf Prospectuses 


The most serious concern that has arisen regarding the POP System is 
the effect on the due diligence carried out by underwriters.(6) 
Underwriters (and management of the issuer) have statutory liability 
for misrepresentations in a prospectus. This liability can be defended 
providing the underwriter can demonstrate that a reasonable 
investigation was conducted that provided reasonable grounds for a 
belief that there had been no misrepresentation. The required standard 
of reasonableness is specified as that required of a prudent man in the 


circumstances of the particular case. 


With long form prospectuses there is normally a long and extensive 


review by the underwriters with the issuer to satisfy the due diligence 


standard. This due diligence process may take several days or longer 


to complete. 


A short form prospectus incorporates by reference the AIF, material 
change reports and financial statements. The underwriter may not have 
been involved in the preparation of these documents but is still liable 


for any misrepresentation contained therein. 


The competitive pressures of the POP System tend to reduce the time 
available for the underwriter to carry out the traditional due 
diligence. To the extent the underwriter reduces due diligence, the 


defence against a misrepresentation is weakened and the risk increased. 





(6) For a more detailed discussion of this topic see Notes on Due 
Diligence Problems Associated With Prompt Offering Systems by 
Peter E.S. Jewett for Insight Conference on Proposed Changes to 


the Ontario Securities Act, October, 1984. 
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In the U.S., under SEC Rule 415, a prospectus may be filed by an 
eligible issuer qualifying the issues that the company plans to 
distribute during the next two years. This registration statement is 
known as a shelf registration statement or shelf prospectus. The shelf 
prospectus is kept current by amendment and dealers are free to bid the 
issuer for the qualified securities. In this manner issues can be 
brought to market within as little as 24 hours. The SEC has suggested 


that the courts would be obliged to consider all aspects of the 


underwriter's relationship to the issuer and involvement in the process 
with particular attention to the underwriter's responsibility (or lack 


thereof) for documents incorporated by reference. 


Commissioner Thomas, in a dissent from the approval of SEC Rule 415, 
expressed the due diligence argument against shelf offerings as 


follows: 


“In marked contrast to the statutory scheme, Rule 
415 does not provide time for underwriters to 
discharge adequately their due diligence 
responsibilities. Before adoption of the Rule, due 
diligence was undertaken by the issuer's outside 
counsel prior to the initial filing, and anything 
that remained to be done or double-checked was 
accomplished between the filing and the effective 
date. Under the Rule, not only is due diligence 
mot practical prior to the filing, because the 
ultimate underwriters have not then been selected, 
but because there is little if any time between 
selection of the underwriters and the sale, no due 
diligence is practical at any time during the 
pre-sale process. Until they have actually been 
selected, prospective underwriters will have little 
incentive to. beg ing swhatesmay, scurn Out | to: bela 
useless and costly investigation. The competitive 
bidding environment will also surely create 
pressures for underwriters to complete deals 
rapidly, irrespective of the adequacy of their due 


diligence investigation. The result will be to 
undercut the investors' ability to rely upon the 
underwriters' obligation to inter pose itself 


between the issuer and investor and to investigate 
the disclosures contained in the prospectus. 
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Although many of these observations may _ sound 
theoretical to some, in my experience as a 
securities lawyer representing both issuers and 
underwriters, I viewed first hand the importance of 
an underwriter's counsel in the disclosure 
process. The give and take among the underwriters 
and their counsel, and the issuer and its counsel, 
increased the likelihood of complete and accurate 
disclosure, and many times during the process 
discoveries were made which kept troubled companies 
from coming to market, or at least fully informed 
the public as to the risks inherent in a proposed 
transaction. This give and take or _ shared 
responsibility, which acted as a system of checks 
and balances, is lost in an instantaneous offering 
System. The risk to the quality of disclosure is, 


in my judgement, substantial. 

As a result of these developments, the very 

foundation of the disclosure process that has for 

Many years worked so well to protect investors 

cannot help but be severely underminded.” 
Some practioners and some regulators are advocating that the POP System 
be amended to a shelf prospectus regime. It is argued that this is the 
next logical step in the development of the Systen. Inv fact, the 
regulation to the Quebec statute and the Quebec policy statements 
already permit shelf prospectuses. In a shelf prospectus system there 
would be full due diligence on the prospectus by the issuer with the 
assistance of counsel. However, in permitting this development the 


regulators will have to address squarely the liability and due 


diligence concerns of underwriters. 


D. Soliciting Expressions of Interest on Short Form Prospectus 


Offerings 


A concern about the industry practice of soliciting expressions of 
interest from institutional investors has recently -come to’ the 
attention of securities regulators. The practice is linked to the 


bought deal and the need of the underwriter to unwind the liability as 


quickly as possible. 
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The definition of “trade” includes any solicitation or negotiation in 
furtherance of a sale. The traditional prospectus rules (in section 64 
Of them NACE dletatoumthatumcolichtimg un expressiloOnsmO Henin te mes tame sean 
activity that is permitted during the waiting period. The waiting 
period is defined as the period between the issuance of a receipt for a 
preliminary prospectus and the issuance of a receipt for the 
prospectus. The logical conclusion that can be drawn from this 
statement is that soliciting is not permitted prior to the issuance of 


the receipt for the preliminary prospectus. 


However, another section of the statute exempts trades to certain 
financial institutions from the prospectus regime. Can an underwriter 
rely on the exemption to solicit expressions of interest from certain 
financial institutions prior to the issuance of a receipt for a 


preliminary prospectus? 


What has been occurring is that an underwriter will make a commitment 
to an issuer, then work with the issuer to prepare a preliminary 
prospectus and during the intervening period will anxiously solicit 


expressions of interest, relying upon the exemption. 


If the exemption is available in these circumstances, there are 
implications for the amount of retail involvement in bought deal short 


form prospectus offerings. 


The OSC and the industry are considering this matter and some 


clarification is anticipated. lite mayaDemec acme the molec yemnwinlalambe 


amended to permit solicitations prior to the issuance of the receipt 
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for the preliminary prospectus. In the meantime, the industry, with 
the cooperation of the OSC, has developed revised filing procedures to 
minimize the time between the signing of the underwriting agreement and 


the filing of a preliminary prospectus. 


E. Length of Short Form Prospectuses 


OSC Policy 5.6 expresses the minimum information required to be 
included in the AIF and the short form prospectus. A tendency has been 
noticed to include more detail in the short form prospectus than is 


expressly required, using the item “Other Material Facts". 


If a fact is actually material, it must be disclosed, but sometimes it 
appears that the additional information is being provided in order to 
make the short form prospectus a better selling document, or to spare a 
potential investor the inconvenience of looking in other documents 


which could be incorporated by reference. 


While providing potential investors with more information than the 
minimum is commendable, issuers and underwriters should be prepared for 
the longer clearance time needed for a short form prospectus that is 


not short. 


F. Additional Information in Annual Information Forms 


The OSC is actively considering adding new disclosure requirements to 


filed documents, particularly the AIF. 


-1665- 21-Mar-86 


NOTICES/PRESS RELEASES Page 1-135 


egj0L= 


In remarks to the Ontario District Council of the Investment Dealers 
Association on October 30, 1985, Stanley Beck, the Chairman of the OSC, 
announced the initiation of a study aimed at determining the usefulness 
of adding some sections of the SEC's annual Form 10K, especially the 
management disclosure and analysis ("MD & A") section, to annual 
disclosure by reporting issuers in Ontario (8 0.S.C.B. 4492 at 4494). 
He suggested that this additional disclosure initially would be added 


to the AIF for issuers in the POP system. 


In subsequent remarks, the Chairman elaborated upon the usefulness of 
the MD & A provisions (8 0.S.C.B. 4618 at 4626 et seq.) which require a 
discussion by management of known events and trends that could 
reasonably be expected to have an impact on future earnings. This is a 
significant change from existing rules which require only current and 
historical information, and place strict limits on future-oriented 


disclosure. 


G. Universal Annual Information Forms 


The suggestion has been made that the overall disclosure regime of the 
Canadian market would benefit from a requirement that all reporting 
issuers, and not just those in the POP System, file an AIF. The 
suggestion is taken from the SEC experience with their Form 10-K. As 


yet, no action has been undertaken by the regulators in this regard. 


H. Length of Waiting Period 


Paragraph 27(1)2 of the Regulation to the Ontario Securities Act 


provides that a final receipt will not be issued for a prospectus after 


EGG] 21-Mar-86 


NOTICES/PRESS RELEASES Rage a 3'6 


== 


75 days have elapsed from the date of the receipt for the preliminary 
prospectus if the cause is the inaction of the person or company filing 
such preliminary prospectus. Subsection 27(2) of the Regulation 
authorizes the Director to waive the provisions of subsection PTY) 


where he is satisfied that there is sufficient justification. 


In discussing these provisions, section 11 of OSC Policy, el eisitates 
that “inaction” may consist of delaying the filing .offinal material 
pending favourable market conditions. The stated purpose of this is to 
ensure that issues are not being marketed by means of preliminary 
prospectuses containing stale information, in particular, financial 


statements. 


Under the POP System, however, annual and interim financial statements, 
information circulars, material change reports and AIFs_ filed 
subsequent to filing the preliminary short form prospectus and PrOtre to 
the closing of the offering are deemed to be incorporated by reference 
into the short form prospectus (see OSC Policy 5.6, Appendix B, Item 
WY) 3 Theoretically, then, the financial material in a preliminary 


short form prospectus cannot become stale. 


For this reason, the concerns over delaying the filing pending the 
market are lessened under the POP System. The result is that the 
Director will generally permit a final receipt to be issued for a short 
form prospectus even if more than 75 days have elapsed from the date of 
filing the preliminary. This assumes that all comments of the various 
securities administrators involved have been statisfactorily resolved 


before the /5-day limit. 
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16. Amendments to Short Form Prospectus and Material Change Reports 


Under the POP Policy, material change reports, issued in accordance 
with section 74 of the Ontario statute following issuance of a final 
GecelpE,,  DUC= = pio to m= theme losing = Ol Chew OLteLinee= arom deemed 
incorporated by reference into the short form prospectus. It would, 
therefore,appear to be the case that an amendment to a short form 
prospectus would never be required. The issuer, rather than file an 
amendment, need only file a material change report with the regulators 
and issue the appropriate press release, and the material change report 
will be incorporated by reference into the short form prospectus. The 
primary distribution can then continue without the material change 


being reflected in the selling document (the short form prospectus). 


Among the regulators there is concern that a material change during a 


distribution should trigger a prospectus amendment. 


An issuer may wish to come to market with another offering while still 
in primary distribution. For example, an issuer may wish to offer debt 
securities while an equity offering was still in process, or vice 
versa. It is arguable that the second distribution could then be done, 
as with any other material change, simply by filing the material change 
report with the regulators, issuing the necessary press release, and 
delivering a copy of the prospectus for the first offering. Under the 
POP Policy, as presently drafted, it would appear that an amendment of 
the short form prospectus is not required for the second distribution. 
This result is inappropriate and it is doubtful that it was intended by 


the draftsmen of the System. 
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Therefore, in such circumstances the Director may take steps to prevent 
the added distribution. The Commission may consider amending the 


Policy to clarify the amendment issue. 


ie POP Issuers and Securities Exchange Take—-over Bid Circulars 


When the POP Policy was amended to allow short form prospectus 
disclosure in a securities exchange take-over bid circular (see page 
11) the fact that the short form prospectus lacked pro forma financial 
statements, and that such circulars should in most cases include pro 
forma financial statements showing the effect of the take-over, was 


overlooked. 


In a long form prospectus under the Regulation the Director has 
discretion under sections 43 and 44 of the Ontario act to require pro 
formas in instances where there are significant acquisitions or other 
transactions. In theory, this discretion exists vis-a-vis a securities 
exchange takesover’ bid- circular under Form 31 of the Ontario 
Regulation. The pro forma financial disclosure is normally provided in 
the circulars and in practice the Commission does not normally review 


these circulars for compliance. 


The current status of the POP System securities exchange take-over bid 
disclosure is also in conflict with section 60 of the Regulations under 
the CBCA which requires that pro formas showing the effect of the bid 


be provided. 
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Perhaps the Commission will revisit the February, 1984 amendment to 
section E.l to consider a further amendment requiring that pro forma 
financial statements where appropriate be included in circulars unless 


the Director permits their exclusion. 


K. Resource Company Engineering Reports 


There has been some confusion regarding the filing of engineering 
reports on producing properties for resource companies using the POP 


System. 


The Commission will shortly be publishing a notice to the effect that 
the required reports may be filed with the short form prospectus and 
are not necessary with the AIF. The Commission is also planning to 


anend “ches sPOP Policye tormerequdres sthat: the required reports be 
summarized in the short form prospectus; that the qualified engineers 
that prepare the reports need not be independent of the issuer; and 
that if the authors of the reports are independent they must be named 
in the short form prospectus and the customary consents filed with or 


prior to the filing of the’ final prospectus materials. 


Le Auditor's Consents 


Another issue that requires clarification is when auditor's consents 
are required to be filled under the POP System: The Commission will 
shortly be publishing a notice to the effect that consents are not 
required with the filing of the AIF but must be filed with or prior to 


the filing of the final prospectus materials. 
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There is also the question of whether or not an auditor's consent is 
required for financial statements other than those of the issuer. 
Where an issuer is filing the financial statements of an unconsolidated 


subsidiary is a consent appropriate? 


M. Equity Shares and the Public Float Test 


The POP Policy definition of equity shares, upon which the public float 
test depends, does not include preferred shares even if they are 
convertible into equity shares (see page 19). Where such preferred 
shares also have voting rights they are even closer to common equity. 
In light of the rulings in the Total Petroleum (North America) Ltd. and 
the Canada Development Corporation cases, it may be appropriate for the 
Commission to consider expanding the definition of equity shares to 


include convertible preferred shares. 


N. SEC Form 20-F versus Form 10-K 


Under the POP Policy an issuer may file as part of an AIF a document 
containing a current Form 10-K accepted for filing by the SEC (see 
paragraph F./7). This form is a requirement for all registrants under 
thee SSA RAGE Chaltwanem ld sttedueinmathelU. Sis Canadian issuers trading in 
the U.S. on the NASD are designated “foreign private issuers” pursuant 
to the 1934 Act and must file Form 20-F as their cornerstone filing 
rather than Form 10-K. The Form 20-F is reviewed and commented upon by 


the SEC in the same manner as Form 10-kK. 


The Commission may be prepared to consider granting Form 20-F the same 


Statussas) form V0-K under ‘thes 2OP Polley. 
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O. Review of POP System Filings 


The current regulatory review of POP system filings by the Securities 
Commissions varies from jurisdiction to jurisdiction. Generally, 
initial AIFs are reviewed in accordance with National Policy No. l. 
Subsequent AIFs have, to date, received no review. However, the 
OSC is considering putting into place some form of periodic AIF review 
for those issuers in the system. One possibility is that such reviews 
will be carried out on a random selection basis so that all 
issuers would have an equal chance of having their subsequent AIFs 
reviewed. Whatever method is used to select those AIFs for review it 
is likely that the Commission will be prepared to permit a short form 
prospectus to be used while the AIF review is in process. To do 
otherwise, would effectively freeze an eligible issuer out of the 


system for a review period of up to one month. 


On short form prospectuses, some of the major jurisdictions are 
prepared to give a relatively brief review. It is argued that the POP 
system is based upon reliance on the issuer's and underwriter's 
certificates and the issuer's “deep pockets” self insurance against a 
misrepresentation. it iss) Lupthersyarcued | itha tea them timings sof mane LOr 
offering is too short to permit the depth of review afforded full 
length prospectuses. The latter point is particularly relevant in a 


bought deal environment. 
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Issuers In Prompt Offering Qualification System 


I9825= 1985 


Qualified for 
Delis (% Jermel 


Issuers Offerings Only 


Apa Dp eis teem liner. 
Alberta Energy Company Limited 
Alcan Aluminum Limited 


The Algoma Steel Corporation, Limited 
Aluminum Company of Canada Limited 
Amca International Limited 

Asamera Inc. 


AEC Omsiatedrs 
Avco Financial Services Canada 
Limited x 
The Bank of Nova Scotia 
Bell Canada X 


Bell Canada Enterprises Inc. 
Bow Valley Industries Ltd. 
Bramalea Limited 
Brascan Limited 
British Columbia Forest 
Production Limited 
British Columbia Telphone Limited 
Bruncor Inc. 
The Cadillac Fairview Corporation 
Limited 
Campbell Red Lake Mines Limited 
Campbell Resources Inc. 
Campeau Corporation 
Canada Trustco Mortgage Company 
Canadian Imperial Bank of Commerce 
Canadian National Railway Comapny X 
Canadian Occidental Petroleum Limited 
Canadian Pacific Enterprises Limited 
Canadian Pacific Limited 
Canadian Utilities Limited 
Chieftain Development Co. Ltd. 
Chrysler Credit Canada Ltd. X 
CHE inc. 
Cominco Ltd. 
Consolidated-Bathurst Inc. 
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OF FERINGS 


1982 — 1985 
Debt Equity 


2 
1 
DD 
3 
1 
1 
2 
3 Z 
l 
1 22 
1 
1 
] 
2 
2 
1 2 
1 
2 
2 


Comments 


Includes 1 secondary 
offering of warrants 


Part secondary 
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Qualified for OFFERINGS 
Debt & Pfd. 1982 - 1985 
Issuers Offerings Only Debt Equity Comments 
The Consumer's Gas Company Ltd. 2 1 
Continental Bank of Canada l 1 


Corporation Falconbridge Copper 

Crown Life Insurance Company 

Crownx Inc. 4 
Denison Mines Limited il 
Dofasco Inc. 1 
Dome Mines Limited 2 
Dome Petroleum Limited 


Domtar Inc. 2 
Dupont Canada Inc. 
Echo Bay Mines Ltd. X 2 
Falconbridge Limited 
Federal Industries Ltd. 1 
Ford Credit Canada Limited X 1 
Gaz Metropolitan, Inc. 1 l 
General Motors Acceptance Company 

of Canada Limited X 3} 
Genstar Corporation 3 
George Weston Limited 
Great-West Life Assurance Company (The) 1 
Gulf Canada Limited 
Hels International Corporation 2 
Hiram Walker Resources Ltd. 2 


Husky Oil Ltd. 
Imasco Limited 
Imperial Oil Limited i 
Inco Limited 1 
Inland Natural Gas Co. Ltd. 
Inter-City Gas Corporation 1 
Interprovincial Pipe Line Limited 
Ipsco Inc. 1 
Ivaco Inc. 
John Labatt Limited 
Lacana Mining Corporation 
Laidlaw Transportation Limited 1 
Loblaw Companies Limited 
MacLean Hunter Limited 1 
MacMillan Bloedel Limited 3 
Magna International Inc. 1 
Maritime Telegraph and 
Telephone Company Limited 1 
The Mercantile Bank of Canada 1 Did not refile after 
Oct. 31/84 year end 
- no longer in system 
Mitel Corporation l 
Montreal Trustco Ine. 
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ee 
Qualified for OFF ERINGS 
Debt & Pfd. 1982 - 1985 
Issuers Offerings Only Debt Equity Comments 


Moore Corporation Limited 
National Bank of Canada 1 2 
The New Brunswick Telephone 
Company, Limited 
Newfoundland Telephone Company 


Limited 
Noranda Mines Limited 
Norlen Energy Resources Limited 1 1 
Northern Telecom Limited 4 
Nova, An Alberta Corporation 1 1 
Numac Oil & Gas Ltd. 
Placer Development Limited 1 


Power Corporation of Canada 2 
Provigo Inc. 
Ranger Oil Limited 
Rogers Cablesystems Inc. 1 
Rothmans of Pall Mall Canada 

Limited 
The Royal Bank of Canada 0 1 
Royal Trustco Limited 
Sceptre Resources Limited 1 
Sears Acceptance Company, Inc. Xx 
Sears Canada Inc. 
Shell Canada 1 
Sherritt Gordon Mines Limited 
Southam Inc. 
Stelco Inc. 
suncor Inc. X 1 
Teck Corporation 
Texaco Canada Inc. 
Toronto-Dominion Bank (The) 
Torstar Corporation 
Total Petroleum (North America) Ltd. 
Transalta Utilities Corporation 1 
Transcanada Pipelines Limited e 


— 
> 


i 


Part secondary 


OLR ee 


Includes 1 equity 
secondary 
Trilon Financial Corporation 2 
Trimac Limited 
Trizec Corporation Ltd. 
Versatile Corporation 1 Secondary 
Westcoast Transmission Company 3) 2 
Limited 
Westmin Resources Limited 


TOTALS 9 42 98 


Source: Corporate Finance Branch 
Ontario Securities Commission 


-1675- 21-Mar-86 


NOTICES/PRESS RELEASES 


—1676— 


Page 1-145 


21-Mar-86 


NOTICES/PRESS RELEASES Page 1-146 


1.1.2 MARK GEORGE WILLIAMS 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF MARK GEORGE WILLIAMS 


NOTICE OF HEARING 
(Section 25) 


TAKE NOTICE that the Director of the Ontario Securities Commission (the 
"Commission'') will hold a hearing pursuant to the provisions of section 25 of 
the Securities Act, R.S.O. 1980, c. 466, as amended, (the '"Act''), on Tuesday 
the. 8th day “or "March, 1986 “at °10;30) o'clock in’ the forenoon or so soon 
thereatfter as the hearing can be held at the office of the Commission, 20 
Queen Street West, Suite 1800, Toronto, Ontario to consider whether 
registration should be granted to MARK GEORGE WILLIAMS ("'WILLIAMS'') as a mutual 
fund salesperson, and if so whether or not such registration should be 
restricted or whether terms and conditions should be imposed thereon by reason 
of the following allegations: 


1. The Deputy Director, Registration of the Commission ordered that 
WILLIAMS be’ granted registration as a mutual fund salesperson on May 
16, 1985 subject to the following terms and conditions: 


(a) restricted to mutual funds only; 


(b) valid only while sponsored by Aim Financial Planners Ltd. OTs 
two years; 


(c) any valid complaint or further convictions for any offense 
registration automatically lapses. 


2. On October 4, 1985 WILLIAMS resigned from Aim Financial Planners 
Ltd. upon request of Ephraim Gale, President of Aim Financial Planners 
etecline 


3. Ephraim Gale requested WILLIAMS! resignation after he learned that 
WILLIAMS ‘received $175.00 ‘in ‘Gash fromvarclient, Patricia Ocran in 


July 1985 to replace a N.S.F. cheque she had written in July 1985 and 
that WILLIAMS had kept the money for his own use until October 1985; 


AND TAKE NOTICE that any party to the proceeding may be represented by 
counsel of his choice at the hearing if he attends or submits evidence thereat; 
AND TAKE NOTICE that upon failure of any party to attend at the time and 
place aforesaid the hearing may proceed in his absence and he is not entitled 


to any further notice in the proceedings. 


Manche aikvlann OSG) 


"C. Edward Goad"! 
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1 OCs l EE PHONY Dike ChORY: 


O.S.C. TELEPHONE DIRECTORY 





For the benefit of the readers of the 0.S.C. Bulletin, the following insert is 
a current Telephone Directory for the 0.S.C. 
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ORNEIT ASR nO! Sere CoU; Rea S GyOlM Mel StS le OsN 
17th and 18th floors 
20 QUEEN STREET WEST 
TORONTO, ONTARIO, MSH 3588 








RECEPTIONIST —  )8ith kloox CORPORATE FINANCE BRANCH - 18th floor 
Dan Mahoney (C.S.) a= 0225 Robert Steen, Deputy Director 3-0240 
Georgia Marinos, Secretary SORE 


EXECULIVE OPFICE = (leith ft licoxr 
Technical Consultants 














Stanley Beck, Chairman SOA it 

Marilee Wills, Secretary SOI Mr. John Drury 3-0224 

Charles Salter, Vice-Chairman SSO ZI 

Veronica Abreu, Secretary JO2UI SolachEORS 

COMMISSIONERS - 18th floor Susan McCallum, Assistant Deputy 

Ditcecthor we le calmens 07.56 

Raelkosnsn Bltadint, Noy Misi v2 Joshua M. Bach 3-0236 

Altred T. Holland 979-3504 Bill Gazzard B= O50 

Rawames. Wane,e EC .At 868-8692 Robert Kohl 383-0236 

Frances Carmichael 477-7766 Bret Mecredy-Williams 3-0236 

Malcolm A. Taschereau So) s3V2 Michael Melanson BU 256 
Elizabeth Nash BS0286 

FINANCIAL ADVISOR - 18th floor Susan Wolburgh Jenah (S.S.) 3-0224 
Panier Sted now orp) 3-0236 

Reaat hip ducers 1G Aco SI SyV55i Tracey Kernahan (S.S.) 38-0236 

(A) Financial Advisor 

Assistant Financial Advisor 3-3452 Accountants 

Seiko Inamoto, Secretary Sisk 52 
KanenmEby Cs Geers 

PROGRAM/POLICY ANALYST - 18th floor Assistant Deputy Director 3-0224 
Karin Armstrong 3-0224 

icy Seicict4, Sconce (eso) 33.453 Ken Thompson, C.A. 3-0224 
Marrianne Bridge, C.A. 3-0224 

LEGAL ADVISOR - 18th floor Mary Kelly, C.A. 3-0224 
Rod MacDonald, C.A. 3-0224 

Priscilla Healy, Legal Advisor S=0208 Josephine Salvaggio, C.A. (S.S.) 3-0224 

Marie Oswald, Assistant Legal 

Advisor S=02 19) Corporate Finance Clerks 

Joan O'Donnell, Secretary S=0208 

Dorothy Plummer, Secretary BS O29 Merle Shiwbhajan SAO 
Gina Sugden B= 2707, 


OFFICE JOF THE SECRETARY —oalSithy floor 
Word Processors/Computer Operator 
Julie-Luce B. Farrell, Secretary 


® ine OoSeCo JO ZIG) Luigia Aprile 3=0)224 
Mary Crocker, Administrative Athena Mazi 3-0224 
Assistant 3-0369 Jean Bennett (C.S.) SO Kei I 
Evadney williams, Secretary 3-0369 
Tracy Samonas, Administrative Telex Operator 
Assistant 8=0B69 
Dolores Campbell 3-0224 


DIRE CLORSS JORRICE 8 the floor 
Prospectus Secretary 


Ermanno Pascutto, Director 3-0220 
Jean Stiles, Secretary 3-0220 Wendy Deane 3-0224 
Harry Malcolmson, Assc. Director B= O22u 


GENERAL COUNSEL'S OFFICE - 18th floor 


James E. A. Turner, Gen. Counsel Shas Vioye 

Joseph Groia, Assc. Gen. Counsel 3=3455 

Julia Gresham, Legal Counsel (C.S.) 37-3457 

Charmion Lanceleve, Secretary (C.S.) 3-3456 

Meredith Brakel,Legal Secretary (CS) 3-0811 CGaSey me COntmacte strars 
GSS.) = Secondment Statt 


LIBRARY - 18th floor CA = Acting Stair 


Sandra Findlay, Librarian SS 
As of February, 1986 
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REGISTRATION BRANCH ~ 17th floor 





C. Edward Goad, Deputy Director 
Shirley Cheong, Secretary 

Ken Trider, Supervisor 

Judy Chang-Sang 

Ruth Norquay 

Veronica Navarro 

Shella Perers 

Nadira Rahin 

Linda Sergeant 

Lorraine Thinel 


Mail and Filing Room 


Naomi Smith, Supervisor 
Fernanda Ferraro, Asst. 
Filing 
Brad Yakubovich, Asst. 
Mavinlumese) 


Supervisor, 


Jean Cabral 

Vivian Campbell 

Jill Fletcher 

Carlos Rodriguez 

Dorrett White 

Plaine Hutchinson \C..o-) 


Supervisor, 


3-0228 
3-02 28 
I=OZ2) 
S=O2en 
S=0230 
SOAS 
S=02350 
3-0230 
3-0230 
SE OLo 


3=0233 


3=0233 


S—0253 
= 0233 
SO235, 
B=0233 
B= 0238 
S023 
SOS 


FINANCE AND ADMINISTRATION - 17th floor 





Shirley Jagt, Associate Director 
Cathy Perreira, Secretary 

David Medhurst 

Helen Wilson 


Sats) 
Seals 
B= O24 
3-0241 


COMMODITY FUTURES BRANCH - 17th floor 


David D. Walters, Deputy Director 
Leslie Stratford 
Assistant Deputy Director (A.) 


Commodity Futures Analyst 
Lois Jones, Secretary 


ENFORCEMENT BRANCH - 17th floor 


John F. Leybourne, Deputy Director 
Barbara Little, Supervisor 
Support Services 


Counsel 

Sir Doug laSpurS ree lnive Counce: 
Fredric Maefs 

Susan Campbell 

David Masse (S.S.) 


Rocky Delfino (S.S.) 
Ross McKee (S.S.) 


Market Surveillance 





Tom Petroff 
Joanne Fallone 


Court Reporters 





Joanne Pinochi Ramirez 
Maureen O'Dowd 


820255 


5= 0255) 


S255) 
S=025) 


3-0248 


350249 


ENFORCEMENT BRANCH (Continued) 


Accountants 


Jim E. A. Widdowson, C.A. 
Senior Inv. Accountant 
Jacqui Bernard, C.A. 
Michael deVerteuil, C.A. 
Larry M. Waite, R.I.A. 
Michael Haddad, C.G.A. 
Brenda Eprile, C.A. 


Investigators 


Robert Brown, Chief Inv. 
Joan Chambers-Brown (A) 
Therese Brennan 

William Cascagnette 
TOMME COLE relliC 1G A. 
Carolyn Davis 

Daniel Dukoff 

Gene Lewis 

Vern Macmillan 

John Mitchell 

William Rivers 

George Scott 

Mal Smith 

William Werezak 


Secretaries 


Daphne Fernando 
Vidya Jewt 

Diane Lalla 

Venice Lee 
Elizabeth Medhurst 
Anne Nicholson 
Eleanor Phipps 


Page d-149 


3-0250 
B=O0 252 
SOLS 
JO L57 
83-0252 
S022 


3-0247 
3-0242 
3-0242 
3-0242 
3-0242 
3-0242 
3-0242 
3-0242 
3-0242 
3-0242 
3-0242 
3-0242 
BS0242 
3-0242 


S950) 
SMSO 
SI 950 
3-0242 
3-0242 
83-0253 
3-0242 


Word Processing/Computer Operators 








Marina Perera S—iG.9)5 
Pamela Wenaden 3-1495 
Syl Forestieri SaaS) 
DISCLOSURE SECTION - l1/th floor 
John W. Sedlak, Manager 3 =()2 59 
Many Ballingaliy Sx. Rin. Exam. 3-0256 
Alice Mendes, Secretary 3-0 258 
Financial Examiners 
Aileen H. Grummett 3-0256 
Eva E. Steele 3-0256 
Deanna Taylor, C.G.A. 3-0256 
Insider Examiners 
Haydn Evans S0)7285)7) 
Mike Foderick B= 02ou) 
Garry Handford 30257, 
Computer Input 
Elizabeth Henry 3-0258 
Oliver sSsiuen "Ceo. SO Sis! 
Telex Number 06 217 548 
21-Mar-86 
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1.2 PRESS RELEASE 
1.2.1 STOCK EXCHANGE TAKE-OVER BID FOR HIRAM WALKER RESOURCES LTD. 


March 20, 1986. 


The Ontario Securities Commission announced that it has prohibited principal 
trading in the listed shares of Hiram Walker Resources Ltd. ("Hiram Walker'') 
while any take-over bid for its shares is outstanding. 


On March 19 Gulf Canada Corporation announced that it was making a_ stock 
exchange take-over bid for shares of Hiram Walker through the facilities of The 
Toronto Stock Exchange (the ''Exchange'') and Montreal Exchange. The by-laws of 
the Exchange provide that an offeror making a stock exchange take-over bid may 
not purchase shares through the facilities of the Exchange (except through the 
formal offer) unless an exemption is granted by the Exchange. A target company 
is also subject to restrictions in the purchase of its shares by the issuer bid 
provisions of the Securities Act and by-laws of the Exchange. 


The Commission is of the view that the restrictions on the offeror and target 
company are also applicable to an investment dealer acting for an offeror or 
target company. The requirements of the Montreal Exchange are similar to those 
of the Toronto Stock Exchange. The Commission des Valeurs Mobilieres du Quebec 
has advised the OSC that it supports the views of the Ontario Securities 
Commission. 


An investment dealer owes a fiduciary duty to its client. Accordingly, in 
engaging in principal trading it would be unable to engage in trading that was 
contrary to the interests of the client. In addition, the investment dealer 
may have access to information that is not generally disclosed. Accordingly, 
principal trading by an investment dealer may be, or may be perceived to be, 
engaged sin. (1). in “support “of 1ts. client, and (2) with the benefit. ‘of 
undisclosed information. 


The Commission's prohibition on principal trading (whether direct or indirect) 
is applicable to any investment dealer retained by a party who has made or 
proposes to make a bid for the securities of Hiram Walker and is also 
applicable to the investment dealer retained by Hiram Walker itself. 


AS previously announced, the Commission is reviewing the adequacy of rules 
relating to trading by securities dealers in the context of a take-over bid 
with particular focus on rules applicable to dealers acting for an offeror or 


target company. This review has been delayed, in part, because of the 
investigation (and subsequent settlement) surrounding the Union Enterprises 
Ltd. take-over bid, which bid raised concerns about the conduct of a dealer 


acting for the offeror. The Commission has determined to prohibit principal 
trading by dealers during the course of stock exchange take-over bids pending 
the conclusion of its policy review. 


Reference: E. Pascutto 
Director 
963-0220 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 HARDEE FARMS INTERNATIONAL LTD. 


Headnote 


Permission granted to reporting issuer to omit entirely interim financial 
statements bformoatst third quarter, sofesed985s iandiy tor omit) Brom ats? financial 
Statementsnioer: tse tinst) second sand) uthindwrquarters! sof, ) 1986. \ vcomparative 
financial information relating to the corresponding periods of its 1985 fiscal 
year asiairesult of the impossibility off) obtaining, the requiredicanformation 
from its wholly owned subsidiary recently acquired in a reverse Take-Over Bid. 


Statutes Cited 
Securit ies FACt.O) RSP Or w9es0. ies 466; as am. , SSP w/ Galo im(io es USN) (4b). 
1S) Go) (Cs) 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF HARDEE FARMS INTERNATIONAL LTD. 


O 


RDER 
(Subsections 79'(a) G) and 79(b) (111)) 





UPON the application of Hardee Farms International Ltd. (''Hardee Farms'') 
to the Ontario Securities Commission (the ''Commission'') pursuant to subsections 
79(a) (1) and 79(b) (411) of the Securities Act, R.S.0. 1980, c. 466, as amended 
(the "Act'') for an order exempting Hardee Farms from certain of the 
requirements of Part XVII of the Act with respect to the preparation of its 
interim financial statements; 


AND UPON reading the Application and the recommendation of the staff of 
the Commission; 


AND UPON Hardee Farms representing that: 


1. Hardee Farms is a corportion continued under the Canada _ Business 
Corporations Act and is a reporting issuer, its shares being listed on 
The Toronto Stock Exchange; 
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2. Hardee Farms 18 not on the Dist. of defaulting reporting issuers 
maintained pursuant to subsection 71(9) of the Act; 


3. On November 18, 1985, Hardee Farms entered into an agreement with 
Minas Group Limited (‘'Minas'"), a privately held Nova Scotia 
corporation and sole shareholder of Cobi Foods Inc. (''Cobi'') pursuant 
to which Hardee Farms acquired all of the issued and outstanding 
shares of Cobi against the issuance of .Minas of 10,000,000 common 
shares and a conditional option to acquire an additional 666,000 
common shares of Hardee Farms; 


4. As a result of the foregoing transactions, Cobi is a _ wholly-owned 
subsidiary of Hardee Farms; 


5. Because the above described transaction is a reverse take-over bid as 
defined in paragraph 1580.16 of the Canadian Institute of Chartered 
Accountants Handbook, for accounting purposes, Cobi is deemed to have 
acquired Hardee Farms; 


6. Generally accepted accounting principles (''GAAP'') require that Hardee 
Farms' financial statements for the nine-month period ended December 
319721985, COonsistrot ~exeht)) months?’ resultsy of > Cobils ) operatveonS 
Cobi, being a private company, has not been required to prepare 
interim financial statements and its accounting system cannot produce 
financial statements in accordance with GAAP for other than its 
complete fiscal year ending April 30, 1986. It will therefore be 
impossible for Hardee Farms to prepare interim financial statements 
for the nine-month period ended December 31, 1985; 


7. Steps are being taken to ensure that Cobi's accounting system will 
enable it to produce interim financial statements prepared in 
accordance with GAAP for its fiscal year commencing in 1986 so that it 
can meet the requirements of subsection 76(1)(b) of the Act for that 
year. However, it will not be able to produce comparative financial 
statements with respect to the current year; 


8. Hardee Farms proposes, therefore, to omit from its report to 
shareholders for its nine-month period ended December 31, 1985, the 
financial statements required to be filed so that its report will be 
limited to a textual commentary and _ proposes, in addition, the 
omission from the financial statements required to be filed for the 
three-month, six-month and nine-month periods of its fiscal year 
beginning in 1986 of comparative financial statements for the 
corresponding periods of the preceding fiscal year; 


AND UPON the Commission being satisfied that to grant the order sought 
would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to subsection 79(a) (i) of the Act that Hardee Farms 
be permitted to omit from its financial statements required to be filed for the 
three-month, six-month and nine-month periods in its fiscal year beginning in 
1986, comparative financial statements for the corresponding periods of the 
preceding fiscal year; 


AND IT IS FURTHER ORDERED pursuant to subsection 79(b) (iii) of the Act 
that Hardee Farms is permitted to omit from its report to shareholders for the 
nine-month period ended December 31, 1985, the financial statements required to 
be filed provided that the report consists of a commentary: 
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(a) 


(b) 


confirming the completion of the December 12, 1985 transaction 
pursuant to which Cobi became a wholly-owned subsidiary of Hardee 
Farms; and 


alerting the shareholders to the fact that the transaction 
eonstitutes a) reverse take-over and that, ‘as’ a result, future 
financial statements will consist of Cobi's financial results with 
Hardee Farms' results only from the deemed date of acquisition. 


February 28th, 1986. 


Wehamlesmoaltetay Mi, Wa. leilkealia!" 
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2.2 COURTS OF ST. JAMES PHASE I 1984 LIMITED PARTNERSHIP 


Headnote 


Partnership exempted from requirements to file and send to partners of the 
partnership first and third quarters financial statements, subject to limited 
partners approval and effect of material changes in partnerships affairs. 


Statutes Cited 





SECULIbIES ACE, Rist 0.91960, Cyr AGGyacis ame dicsia G76, 78979. (o) (aie 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF COURTS OF ST. JAMES PHASE I 
1984 LIMITED PARTNERSHIP 





ORDER 
(Subsection 79(b) (iii) ) 
WHEREAS COURTS OF ST. JAMES PHASE I 1984 LIMITED PARTNERSHIP, (the 
"Partnership") is a limited partnership pursuant to the Partnership Act 
Manitoba, 


AND WHEREAS the Partnership has made an application to the Ontario 
Securities Commission (the ''Commission") for an order pursuant to subsection 
19 (Db) Gi eof thessectimi ties Act. she SO: 1980, c. 466, as amended (the "'Act"'): 


AND WHEREAS the Commission is of the opinion that to grant this order 
would not be prejudicial to the public interest and is satisfied in the 
circumstances of this particular case that there is adequate justification for 
so doing; 


IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the 
Partnership be and hereby is exempted from the requirement to file pursuant to 
section 76 and from the requirement to send pursuant to section 78 of the Aets 
interim financial statements for each of the first and third quarters of each 
of the Partnership's financial years provided that: 


1. This exemption shall be approved at the next annual meeting of the 
Partnership by a majority in interest of the limited partnership 
entitled to vote thereat and the result of such vote shall be reported 
to the Commission in writing within ten business days of the meeting; 
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2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Partnership unless the 
Commission is satisfied that the exemption should continue. 


March 14th, 1986. 


"charles Salter MV JipeWeee Bilberry 
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2.3 JAMES RIVER CORPORATION OF VIRGINIA 


Headnote 


Take-over bid exempted subject to conditions where offeror and offeree are 
U.S. companies subject to U.S. securities law - few shareholders of offeree 
company in Ontario - de minimis - first trade exempted provided made through 
New York Stock Exchange. 


Statutes Cited 





Securities Act, -R.S.0) 1980" *cre466, aseam Ss- 24.952. 99) 99 el), 7s. aa 
alts taexsoxe 

Securities Exchange Act of 1934 (U.S. ) 

SeCCuEmMEIeSeACt Ol 933) (OS) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF JAMES RIVER CORPORATION OF VIRGINIA 


ORDER AND RULING 
(Paragraph 99(e) and Subsection 73(1)) 





UPON the application of James River Corporation of Virginia ("'JR'') to the 
Ontario Securities Commission (the ''Commission'') pursuant to paragraph 99(e) of 
the Securities Act, R.S.0. 1980, c: 466, as amendéd (the “Act') for “an order 
exempting JR from the requirements of Part XIX of the Act and pursuant to 
subsection 73(1)' Of the’ Act for a ruling that certain proposed tradess are “not 
subject to sections 24 and 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by JR to the Commission that: 


I. JR 1S a corporation incorporated” under the laws of the State of 
Virginia and, as at January 15, 1986, had 33,864,533 shares of common 
stock issued and outstanding; 


2. the JR common stock is listed on the New York Stock Exchange; 


3. Crown Zellerbach Corporation  ('CZ'")" is a corporation “incorporated 
under the laws of the State of Nevada and, as at January 15, 1986, had 
28,346,822 shares of common stock issued and outstanding; 


4. the CZ common stock is listed on the New York Stock Exchange and _ the 
Pacific Stock Hxchange: 


oS, neither JR nor CZ is a reporting issuer under the Act but both are 
subject to the informational requirements of the Securities Exchange 
Act of 1934 of the United States and, in accordance therewith, file 
reports, proxy statements and other information with the United States 
Securities and Exchange Commission (the ''SEC') ; 
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6. JR has filed with the SEC a Form S-4 Registration Statement under’ the 
securities Act of "1933 of -the United States, including therein a 
preliminary prospectus, in connection with a proposed offer (the 
"Offer'') by JR to purchase the outstanding CZ common shares, other 
than the shares accepted under the Issuer Bid referred to in paragraph 


8 below, in exchange for common shares of JR; 


7. as of December 10, 1985 there were 50 CZ shareholders the last address 
of whom was shown on the books of CZ to be in Ontario, being less than 
0.5% of the holders of record, who held in the aggregate 10,210 CZ 
common shares, representing less than 0.5% of the outstanding CZ 


common shares; 


8. concurrently with the making of the Offer and under an agreement 


between JR and CZ, CZ will by means of an issuer bid (the 


Bid") offer to its shareholders to purchase 13,568,000 


"Tssuer 
of the 


outstanding CZ common’ shares in exchange for the shares of certain 


subsidiaries of CZ and cash; 


9. the principal shareholder of CZ, which holds approximately 48% of the 
outstanding CZ common shares, being slightly more than the number of 


shares sought in the Issuer Bid, has agreed to tender all 


Oe wis 


shares to one or both of the Issuer Bid and the Offer and has 
indicated its present intention’ to tendervall of) those shares under 


the Issuer Bid; and 


10. application has concurrently been made to the Commission by CZ in 


connection with the Issuer Bid; 
AND UPON the Commission being satisfied that to do so would 
prejudicial to the public interest; 
IT IS ORDERED pursuant to paragraph 99(e) of the Act that JR is 
from the requirements of Part XIX of the Act with respect to the Offer, 


to the following terms and conditions: 


A. the Offer is made in compliance with the requirements 
applicable securities laws of the United States of America; 


B. all matecaalrelating( to the Offer whichwis esents by JR 


not be 


exempted 
subject 


Oneal 
and 


to the 


holders of CZ common shares resident in the United States shall 
also be sent to the holders of CZ common shares the last address of 
whom is shown on the books of CZ as being in Ontario, and a copy of 


which material shall be sent to the Commission; 


AND- If 2TSeRULED tpursuant; (to subsectione73(1) ofstheimAect™ that Ythe (first 
trade in JR common shares received by an Ontario resident under the Offer shall 
not be subject to sections 24 or 52 of the Act, subject to the following terms 


and conditions: 


(ee that such first trade is made through the facilities of 
York Stock Exchange; and 


De such first trade is made in accordance with the rules of, 
laws applicable to, the New York Stock Exchange. 


March 14th, 1986. 


"Charles Salter" Map, We iikelauioe!! 


the New 


and all 
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2.4 CROWN ZELLERBACH CORPORATION 


Headnote 


Issuer bid exempted subject to conditions where issuer a U.S. company subject 
to U.S. securities laws - few shareholders of issuer in Ontario - de minimis - 
paymentefor issuer bid to be partly in cash and partlywin: shares*vof unlisted 
U.S. companies which are subsidiaries of the issuer - trade in shares of such 
companies by issuer pursuant to issuer bid exempted - subsequent first trade in 
shares of such companies exempted provided made pursuant to further exemption 
or pursuant to U.S. federal securities laws. 


Statutes Cited 





PeCuLrTtles ACL, ReSsOnM1080suc. “466, as am sss B24, B52 Oo meeoiajema. Wot), 
leehere, 2.D<, 

Securities Exchange Act of 1934 (U.S. ) 

SecurmimesvActiiot 19338 (sce) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF CROWN ZELLERBACH CORPORATION 


ORDER AND RULING 
(Paragraph 99(e) and Subsection 73(1)) 





UPON the application of Crown Zellerbach Corporation (''CZ'') to the Ontario 
Securities Commission (the ''Commission") pursuant to paragraph 99(e) of the 
SecumitrestAct, IR.S.07 1980, "c. 466 as® amended (the “Act™)> for an order 
exempting CZ from the requirements of Part XIX of the Act and pursuant to 
subsection 73(1) of the Act for a ruling that certain proposed trades are not 
subject to sections 24 and 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by CZ to the Commission that: 
1. CZ iS a corporation incorporated under the laws of the State of Nevada 
and, as at January 15, 1986, had 28,346,822 shares of common stock 


issued and outstanding; 


2. the CZ common stock is listed on the New York Stock Exchange and _ the 
Pacific Stock Exchange; 


a4 James | TRivers eCorporation (sis Vie ein ae Ry is a corporation 
incorporated under the laws of the State of Viltclnda anda asvat 


January 15, 1986, had 33,864,533 shares of common stock issued and 
outstanding; 


4. the JR common stock is listed on the New York Stock Exchange; 
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OR 


aah? 


neither CZ nor JR is a reporting issuer under the Act but both are 
subject to the informational requirements of the Securities Exchange 
Act of 1934 of the United States and, in accordance therewith, file 
reports, proxy statements and other information with the United States 
Securities and Exchange Commission (the ''SEKEC'') 


CZ has caused to be filed with the SEC Form S-4 and F-4 Registration 
Statements under the Securities Act of 1933 of the United States, 
including therein a preliminary prospectus, in connection with a 
proposed issuer bid (the ''Issuer Bid'') by CZ to purchase 13,568,000 of 
its outstanding shares of common stock in exchange for cash and shares 
of certain wholly-owned subsidiaries of CZ, namely, Cavenham Forest 
Industries Ine., ECZEL Corporation and Gaylord Holdings Limited 
(collectively the "'Split-Off Companies") ; 


the principal shareholder of CZ, which holds approximately 48% of the 
outstanding CZ common shares, being slightly more than the number of 
shares sought in the Issuer Bid, has agreed to tender all of its 
shares to one or both of the Issuer Bid and the Offer referred to in 
paragraph 10 below, and has indicated its present intention to tender 
all of those shares under the Issuer Bid; 


the risks relating to the shares of the Split-Off Companies will be 
discussed in the final version of the prospectus to be forwarded to 
the CZ shareholders; 


as of December 10, 1985 there were 50 CZ shareholders the last address 
of whom was shown on the books of CZ to be in Ontario, being less than 
0.5% of the holders of record, who held in the aggregate 10,210 CZ 
common shares, representing less than 0.5% of the issued and 
outstanding CZ common shares; 


the Issuer Bid is being made by CZ under an agreement between CZ _ and 
JR pursuant to which JR, concurrently with the making of the Issuer 
Bid, will offer (the "Offer'') to the CZ shareholders to purchase all 
of the outstanding CZ common shares, other than the shares accepted 
under the Issuer Bid, in exchange for JR common shares; and 


application has concurrently been made to the Commission by JR in 
connection with the Offer; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to paragraph 99(e) of the Act that CZ is exempted 


from the 


requirements of Part XIX of the Act with eee to the Issuer Bid, 


subject to the following terms and conditions: 


A. 


the Issuer Bid is made in compliance with the requirements of all 
applicable securities laws of the United States of America; 


all material relating to the Issuer Bid which is sent by CZ to the 
holders of CZ common shares resident in the United States shall 
also be sent to the holders of CZ common shares the last address of 
whom is shown on the books of CZ as being in Ontario, and a copy of 
which material shall be sent to the Commission; 
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AND Lie iS) RULED Mp URSUAN VE UOMESUDSEGiElOM: mio ClL)i Oil Ene meACt ME hat ss the 
distribution of shares of the Split-Off ‘Companies. to holders of<CZ common 
shares resident in Ontario under the Issuer Bid shall not be _ subject to 
sections 24 and 52 of the Act; subject to the condition that the first trade in 
shares of the Split-off Companies received by an Ontario resident under’ the 
Issuer Bid is a distribution to which section 52 of the Act applies unless such 
first trade is either exempted pursuant to the provisions of sections 71 or 73 
of the Act or is made in a manner governed by, and not in contravention of, the 
requirements of the federal securities laws of the United States of America. 


March 14th, 1986. 


"Charles Salter" Mo, AW, ledbetaliol 
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2.5 MOTHER'S RESTAURANTS LIMITED 


Headnote 


Company providing ongoing professional and consulting services to Issuer - at 
Company's request, Issuer proposing to grant options (the "Options'') to Company 
to purchase up to 30,000 common shares (the ''Shares'') in its capital - maximum 
number of Shares to be issued upon exercise of Options representing 1.25% of 
issued and outstanding common shares of Issuer - proposed transaction ‘''de 
minimis'' - Company a sophisticated purchaser - grant of Options exempted from 
sections 24) and 52) ofthe Act. subjiect’ to certain? conditions’ first trade in 
Shares issued upon exercise of Options subject to subsection 71(4) of the Act. 


Statutes Cited 


Souci sSes! ING, Re SO, UII, C. AOG, ESieint., SS, 2a se wily). ysl) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF MOTHER'S RESTAURANTS LIMITED 


RULING 
(Subsection 73 (1) ) 


UPON the application of Mother's Restaurants Limited (''Mother's'') to the 
Ontario Securities Commission (the '"'Commission'') for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act") that trades to Ladenburg, Thalmann & Co. Inc. ("'Ladenburs'') of certain 
non-assignable options (the ''Options'') entitling Ladenburg to purchase up_ to 
30,000 common shares (the ''Shares'') in the capital of Mother's at $6.50 per 
Share pursuant to an agreement made as of September 1, 1985 between Mother's 
and Ladenburg (the "Agreement''), is not subject to section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON Mother's having represented to the Commission that: 


it. Mother's is a corporation continued under the laws of the Province of 
Ontario by Articles of Amalgamation dated October 5, 1982 and is a 
reporting issuer under the Act not in default of any requirement of 
the Act or the Regulation made thereunder; 


Ph as at December 30, 1985 there were issued and outstanding 2,404,141 
common shares, 13,334 non-voting Series A first preference shares, 
and 100,000 common share purchase warrants in the capital of 
Mother's; 


3 all of the issued and outstanding common shares and warrants in_ the 
capital of Mother's are listed and posted for trading on The Toronto 
Stock Exchange; 


4. Ladenburg is engaged in the business of investment banking, 
investment management, trading, research and risk arbitrage and has a 
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Eon 


division » which. specializes. in.» the® analysis mands revaluation of 
companies within the fast food industry; 


Ladenburg has been engaged by Mother's to perform certain 
professional and consulting services in the United States as more 
particularly described in the Agreement (the ''Services'') ; 


Mother's has agreed to grant the Options to Ladenburg, subject to 
regulatory approval, in consideration for the above Services 
performed and to be performed by Ladenburg; 


pursuant. to the Agreement, Ladenburg will be. im a. position .to 
evaluate and monitor the position and strategies of Mother's 
throughout the period in which the Options may be exercised; 


the maximum number of Shares which may be issued upon exercise of the 
Options by Ladenburg represents approximately 1.25% of the currently 
issued and outstanding common shares of Mother's; 


the grant of the Options pursuant to the Agreement received the 
approval of the shareholders of Mother's at the annual meeting held 
on March 5, 1986; and 


Mother's and Ladenburg are at arm's length; 


AND UPON the Commission being of the opinion that to do so would not’ be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the proposed 


trades 


by Mother's to Ladenburg of the Options is not subject to section 24 or 


52 of the Act, subject to the following terms and conditions: 


A. 


Mother's provides to Ladenburg a copy of this ruling together with a 
Statement (the '"Statement'') that as a consequence of this ruling 
certain protections, rights and. remedies provided by. the. Act, 
including statutory rights of rescission or damages, will not be 
available to Ladenburg; 


Mother's obtains from Ladenburg and files with the Commission the 
written acknowledgement of Ladenburg that: 


(a) it has received a copy of this ruling and the Statement; 


(b) it is aware of the limitations imposed by the ruling upon the 
disposition of the Shares of Mother's acquired pursuant to this 
ruling) sand 


(c) it is aware that the protections, rights and remedies provided by 
the Act in respect of securities issued pursuant to a prospectus 
will be unavailable to it with respect to the Options acquired by 
Ladenburg pursuant to this ruling; and 
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Ce the first trade in the Shares of Mother's acquired by Ladenburg upon 
exercise of the Options granted pursuant to this EULNS eSea 
distribution unless such first trade is made in accordance with the 
provisions of subsection 71(4) of the Act as if such Shares had been 
acquired by Ladenburg pursuant to a prospectus exemption referred to 
in subsection 71(4) of the Act. 


March 14th, 1986. 


"Charles Salter" UJaWe  Breaan) 
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2.6 THE GENERAL TRUST OF CANADA/TRUST GENERAL DU CANADA ET AL 


Headnote 


Issuer exempted from certain of the requirements of Form 31 for a_ securities 
exchange take-over bid circular - Directors of offeree company exempted from 
certain of the requirement of Form 32 for the directors' circular to be sent to 
offerees - Take-over bid being made by former subsidiary of offeree company as 
part of the corporate reorganization of the former parent offeree company. 


Statutes Cited 








Sete New, i. S.0. ISO, ©, 42665, 28 bm, SS, tO seGi) @4(2), C6) 
99 (et Rast exeexs, 
loan and) Trisy <CorporalawonssAGt, shs Onl oS Ohmic Opemas! sam: 
Companies Act (Quebec), s. 149, Part I, Part 1A. 
Regulations Cited 
Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., s. 170, Forms 
2 role anOmace 
IN THE MATTER OF THE SECURITIES ACT, 
Ras,0) 1980, ‘CHAPTER 466, AS “AMENDED 
AND 
IN THE MATTER OF 
THE GENERAL TRUST OF CANADA/TRUST GENERAL DU CANADA 
AND GENERAL TRUSTCO OF CANADA INC. /TRUSTCO GENERAL DU CANADA INC. 
ORDERS 
(Clause 99(e)) 

UPON thées<application (the “Application “\)" of \iThe tGenéeralsIrust of 
Canada/Trust General du Canada (''General Trust'') and General Trustco of Canada 
Inc. /Trustco General du Canada (''Trustco") (collectively, the "Applicants"') for 
the following: 

(1) an order, pursuant to clause 99(e) of the Securities AG 

R.S.O. 1980, c. 466, as amended (the ''Act''), to exempt Trustco from 
compliance with certain requirements of Part XIX of the Act relating 


to the take-over bid circular (the ''Circular"') to be distributed by 
Trustco to the holders (the "Offerees'') of the common shares of 
General Trust in connection with a securities exchange take-over bid 


(the "Offer'') for the common shares of General Trust to be 


"Reorganization') of General Trust; and 


made by 
Trusteo abt order to effect a corporate reorganization 


(the 


(11) an order, pursuant to clause 99(e) of the Act, to exempt the board of 
directors of General Trust from certain of the requirements 


established by Part KIX of the Act for the directors' circular 


(the 


"Directors' Circular") to be sent to Offerees by the directors of 


General Trust in accordance with subsection 96(1) of the Act; 
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AND UPON reading the Application and the recommendation of staff of the 
Commission; 


AND UPON the Applicants having represented to the Commission that: 


IL General Trust, a trust company incorporated under the laws of the 
Province of Quebec and registered under the Loan and Trust 
Corporations Act, R.S.0. 19809¢c. (249, ~asitamended;’ to transact the 
business of a trust company, is a reporting issuer under the Act and 
is not in default of any requirement of the Act or the regulation 
(the ''Regulation'') made thereunder; 


2B the common shares of General Trust are listed and posted for trading 
on the Montreal Exchange (the ''ME"'); 


3e Trustco was incorporated under Part I of the Companies Act (Quebec) 
(ENeSTUQCAV IE 
Al Trustco is not now a reporting issuer under the Act, but will, 


pursuant to subparagraph 38(11) of subsection 1(1) of the Act, become 
a reporting issuer when it files the Circular pursuant to section 170 
of the Regulation; 


Dr the shares of Trustco qualify as permissible investments’ under 
certain legislation governing investments by trust companies and 
insurance companies; 


6. the authorized capital of General Trust consists of an _ unlimited 
number of common shares, of which 14,914,680 are issued and 
outstanding; 

Tt. The Toronto Stock Exchange (the ''TSE'') and the ME have’ conditionally 


approved the listing of the common shares of Trustco; 


SE in order to establish Trustco as the parent holding company of 
General Trust, General Trust undertook a Reorganization of itself, 
consisting of the sequence of transactions described in paragraphs 9, 
10 and 12, below; 


9. the following steps of the Reorganization have been completed: 


(ii. Trustco:.sold all of ats assets: 'to..General Trust “tor sa. purchase 
price equal to the aggregate fair market value of the assets; 


Ca i ars tcotpaid all tof its creditors: 


(iii) Trustco declared and paid to General Trust, its only shareholder 
at the time, a dividend equal to all of its undistributed 
Sunpliuis tiwath the: mesult). that: tfrustco thad,, cash ..on hand, of 
$529,800 with 52,980 issued and outstanding common shares having 
a stated capital amount of $529, 800; 


(iv) Trustco was continued under Part 1A of the QCA and, by its 
Arie Les OlmeCOMtnuanCer eLrUSsined: 


(a) changed its name from Pret Ville-Marie, Inc. to General 
Trustco of Canada Inc. /Trustco General du Canada Inc.; and 
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OR 


Wat. 


102, 


3}, 


14. 


(b) changed its capital stock to an unlimited number of common 
shares without par value and an unlimited number of 
preference shares without par value, which preference shares 
may be issued in one or more series; 


(v) Trustco acquired from General Trust 52,979 of its common’ shares 
for a purchase price of $529,790, thereby reducing its issued and 
outstanding capital stock to one common share having aé_e stated 
capital amount of $10; and 


(vi) General Trust sold its remaining common share of Trustco to 


Marcel Cazavan, the Chairman of each of the boards of directors 
of General Trust and Trustco; and 


(vil) Trustco amended its articles of continuance in order to cease to 


be a private company within the meaning of the Act; 


In order to complete the Reorganization, Trustco, which is no longer 
a subsidiary of General Trust, proposes to make its Offer for all of 
the common shares of General Trust on the basis of one common share 
of Trustco in exchange for each common share of General Trust; 


the Offer will be subject to the condition; that (—reustco will not be 
required to, and will not, take up and pay for any common shares 
deposited under the Offer unless not less than 90% of the outstanding 
common shares of General Trust are deposited under the Offer and not 
withdrawn; 


if the Offer as-accepted by ther wholdersiyof ) at » keast 990% of the 
outstanding common shares of General Trust, MTrustco intends to 
exercise its rights under section 149 of the QCA to acquire the 
remaining common shares of General Trust in accordance with the terms 
of the Offer; 


the Reorganization will not confer any particular advantage on any 
director > or, .officeri® of , General Trust or Trustco,swhether or not. a 
Shareholder of General Trust or Trustco; 


because of the nature of the transactions that comprise the intended 
Reorganization, the Applicants have submitted that the following 
disclosure required by the Act and Regulation to be included in the 
Circular cannot reasonably be expected to affect the decision of an 
Offeree to accept or reject the Offer: 


A. the following information required to be included in the Circular 


because it is prescribed by the following Items of Form 31 of the 
Regulations Form 3h”); 


(1) Item 3 ('"'Beneficial Ownership of Securities of the Offeree 
Company'"') ; 
(11) Item 4 (''Trading in Securities of the Offeree Company’) ; 
and 
(iiz) Item 9 ('"'Volumescof Wrading@ectn > the | Securities to be 
Acquired") ; 
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LOE 


UGE 


LT 


the following disclosure with respect to the common shares of 
Trustco required by Item 13 of Form 31 because, under the Offer, 
the common shares of Trustco are being offered in exchange for 
the common shares of General Trust held by the Offerees; 


(1) the information required by the following Items of Form 12 
of the Regulation, the form of prospectus appropriate for 
the securities of Trustco: 


(a) Item 7 (''Share and Loan Capital Structure") - insofar 
as this Item requires information to be furnished in 
tabular form; 


(b) Item 9 ("Description of Business!) ; 


(c) Item 13 ("Variations in Operating Results"); and 
(d) Item 20 ("Dividend Record"); and 
(11) the requirement to include financial statements of Trustco 


in the Circular; 


because of the nature of the transactions that comprise the intended 
Reorganization, the Applicants have submitted that the following 
disclosure prescribed by the following items of Form 32 of the 
Regulation (''Form 32"), the form prescribed for the Directors' 
Circular, cannot reasonably be expected to affect the decision of an 
Offeree to accept or reject the Offer: 


(1) Item 4 (''Beneficial Ownership of Securities of the Offeree 
Company'') ; 


(11) Item 5 (''Acceptance of the Take-Over Bid by Directors’ and 
Senior Officers of the Offeree Company") - insofar as this 
Item requires disclosure of the number of securities in 
respect of which each director, senior officer or an 
associate of the director or senior officer has accepted or 
intends to accept the Offer; 


Mia) Mtemeg! ("Trading by Directors and Officers"): and 


the Circular will contain complete disclosure of all material aspects 
of the Reorganization and, except for the information referred to in 
paragraph 14, above, in the case of the Circular, and, paragraph 15, 
above, in the case of the Directors' Circular, the Circular and the 
Directors' Circular will be prepared in accordance with the 
requirements of the Act and the Regulation; and 


the Circular will disclose that each of the directors and _ senior 
officers of General Trust to whom the Offer is made has indicated to 
Trustco that he and each of his associates intend to accept the Offer 
with respect to all of the Generl Trust shares beneficially owned by 
them; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED, pursuant to clause 99(e) of the Act, that Trustco shall be 


exempt 


from subsection 94(2) of the Act, insofar as it requires the disclosure 


referred to in paragraph 14, above; 
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AND IT IS FURTHER ORDERED, pursuant to clause 99(e) of the Act, that the 
directors of General Trust, shall be exempt from subsection 96(1) of the Act, 
insofar as it requires the disclosure referred to in paragraph 15, above. 


March 14th, 1986. 


"Charles Slater"! CTW eB lau 
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2.7 ALTAIR INVESTMENTS INC. AND MAGIC FOODS INC. 


Headnote 


Distribution of securities of issuer previously issued to control block 
shareholder pursuant to subsection 71(1) (d) of the Act, to President of issuer, 
exempted from sections 24 and 52 of the Act - President of issuer also director 
of operations of business recently acquired by issuer - Securities providing 
additional incentive in connection with proposed business expansion - First 
trade made subject to requirements of subsection 71(4) except for hold period 
which was abridged so as to include only that portion remaining since the date 
of initial exempt trade to control block shareholder. 


Statutes Cited 


Securrries Act, “RoeS.0. W980. .c, 466, .as .am. 
TUM) ey 


pe R21 id ) oe Spe ty), 


Regulations Cited 


Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., 19c(1). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF ALTAIR INVESTMENTS INC. AND MAGIC FOODS INC. 


RULING 
(Subsection 73 (1) ) 


UPON the application of Altair Investments Inc. (''Altair'') to the Ontario 
Securities Commission (the ''Commission") for a ruling pursuant to subsection 
Jah) of thexSecunitres Act, R&R. S40) 41980,56, 466) tas amended;(the «'Act") that 
the proposed distribution by Altair of 80,000 common shares of Magic Foods 
Inc. af’ MagieiptorGlen McRae, Hancock. .('Hancock!!),~ :shall» note be ssubject »to 
seetion 24 or 52.0f the Act: 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON Altair having represented to the Commission that: 

i. Magic is an Ontario corporation which is a reporting issuer under the 
Act not in default of any requirement of the Act or the regulation 
made under the Act (the ''Regulation'') ; 

Ze the authorized capital of Magic consists of an unlimited number of 
common shares without par value of which 2,790,006 shares are 


presently issued and outstanding; 


Bh the common shares of Magic are not listed on any stock exchange; 
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on September 18, 1985 Magic issued 4,000,000 common shares (the 
"Private Placement -Shares")) to Altair at»a price of $.10 per share 
pursuant to the prospectus exemption set forth in clause 71(1)(d) of 
the Act (the “Initial, Exempt: Trade) 


on December 9, 1985 the common shares of Magic were consolidated on 
the basis of one post-consolidated share for each two and one-half 
pre-consolidated share; 


Hancock is a director and president of Magic and is the director of 
restaurant operations of ''Ginsberg and ''Wong", a restaurant business 
recently acquired by Magic; 


Altair desires to distribute 80,000 of the Private Placement Shares 
(the ''Shares'') to Hancock at a price of $.25 per share as additional 
incentive in connection with the proposed business expansion of 
Ginsberg and Wong; and 


Altair presently owns 2,350,000 common shares of Magic, representing 
84% of the presently issued and outstanding common shares of Magic; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the distribution 


by Altair 


of the Shares to Hancock is not subject to section 24 or 52 of the 


Act, subject to the following terms and conditions: 


A. 


the distribution of the shares by Altair to Hancock is made in 
accordance with the provisions of clauses 71(7) (b) and (c) of the Act 
and subsection 19c(1) of the Regulation; 


Altair provides to Hancock a copy of this ruling together with a 
statement that as a consequence of this ruling certain protections, 
rights and remedies provided by the Act, including statutory rights 
of rescission or damages, will not be available to Hancock; and 


the first trade in the Shares acquired by Hancock pursuant to this 
ruling» /is® ae “distribution” unless! such “first ttrade Sis oumade in 
accordance with the provisions of subsection 71(4) of the Act as if 
the Shares had been acquired by Hancock pursuant to one of the 
prospectus exemptions referred to in subsection 71(4) of the Act, 
provided that the applicable hold period has elapsed from the date of 
this ruling and for the purposes of this ruling "hold period" means 
eighteen months from the date of the Initial Exempt Trade. 


March 14th, 1986. 


"Charles Salter"! WoeW.  Bilkadrat 
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2.8 TOTAL ERICKSON RESOURCES LTD. 


Headnote 


Company having previously issued Convertible Debentures under certain statutory 
exemptions - Debentures convertible into common shares of Company - Company 
proposing to purchase previously issued Debentures in exchange for New 
Convertible Debentures with identical material terms - New Debentures to be 
issued pursuant to a prospectus filed with the Commission - offer to purchase 
previously issued Debentures (the "Offer') constituting issuer bid pursuant to 
88(1) (d) (1) of the Act - Company exempted from requirements of Pt. XIX of the 
Act in respect of proposed Offer subject to certain conditions. 


Statutes Cited 
SCCUrilLiecwAcy, i SHO. VLOSO wie. 24664 asvanl, 96s. 98S Qy(d) ey, aooweyeePt. XTX, 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF 


TOTAL ERICKSON RESOURCES LTD. 


ORDE 
(Clause 99(e) ) 


Be) 





UPON the application of Total Erickson Resources Ltd. (''Total Erickson"') 
to the Ontario Securities Commission (the ''Commission"') for an order pursuant 
to clause 99(e) of the Securities Act, R.S.O. 1980, ec. 466, as amended (the 
"Act"') to exempt Total Erickson from the requirements of Part XIX of the Act 
with respect to its offer to purchase previously issued and outstanding 8% 
Floating Charge Subordinated Convertible Debentures dated August 15, 1985 (the 
“pebentures") (the "Offer'') ; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON Total Erickson representing to the Commission that: 


le Total Erickson is a reporting issuer under the Act and is not in 
default of any requirement of the Act or the regulation made 
thereunder; 

Phe Total Erickson issued an aggregate of $14,000,000 principal amount of 


Debentures dated August 15, 1985 pursuant to certain statutory 
exemptions under the relevant securities legislation; 


oF Total Erickson proposes to offer to purchase the Debentures by 
exchanging for the previously issued Debentures new convertible 
debentures (the ''New Debentures'') on terms identical in all material 
respects to the terms of the previously issued Debentures; 


AS the New Debentures are proposed to be issued pursuant to a 
prospectus; and 
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5s, the Debentures are convertible into Common Shares of Total Erickson 
such that the proposed acquisition of the Debentures by Total 
Erickson constitutes an issuer bid within the meaning of the Act; 


AND UPON the Commission being of the opinion that to do so would not’ be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to clause 99(e) of the Act that Total Erickson is 
exempt. from) «the» requirements of PartexIX of the Act in respect of the Offer: 
subject to the following terms and conditions: 

A. a prospectus is filed with the Commission in connection with the 
proposed issuance of New Debentures and a final receipt is issued in 
respect thereof; and 

Be the offer to exchange the Debentures for the New Debentures is’ made 
to every holder of the Debentures whose last registered address as 
shown on the books of the issuer is in the Province of Ontario. 


March 14th, 1986. 


i@haidlesms alletencul Le Weee Baleertira! 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 RESCINDING ORDERS 


4.1.1 DREADNOUGHT INVESTMENTS LIMITED 


DREADNOUGHT INVESTMENTS LIMITED 





The cease trading order dated February 11, 1986, and continued February 25, 
1986, was rescinded March 18, 1986, the company being now up to date with its 
filings. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
iw Cd Gect mOlc Malm GibEe et. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

Myo - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


ED - Director of principal reporting issuer. 


es Ba - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


KN ESExercuses Control Of direction (direct or )indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


SU = Senior Orficer of principal reporting iwssuer. 


AES Tau - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "my"! - internal 

PUA - bequest or inheritance NG - qualifying shares 

bre - compensation Bau gait - redeemed (called, matured) 
tH - exchange or conversion Use - stock dividend 

BRE - exercise of rights, etc. DAW AN, - stock split 

rey - gift Sat - exercise of option 

TER - initial report MN Za - distribution 


*Returned for reconciliation purposes. 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER TITLE 





Abitibi-Price Inc. 
Abitibi-Price Inc. 
Abitibi-Price Inc. 
Abitibi-Price Inc. 


Private Placements 
Press Release 
Application 
Prelim. Prospectus 


Aiguebelle Resources Inc. PHS OMnine Desodansio 
Alberta Energy Company Ltd. Press Release 
Alberta Natural Gas Company Ltd. Press Release 
Algonquin Mercantile Corporation IFS 9 mn De 31 85 
Algonquin Mercantile Corporation Press Release 
American Chromium Limited RS G ino DS Sil SS 


American 
American 


Express Company 
Leduc Petroleums Limited 


American Oakwood Energy Ltd. 


American Telephone and Telegraph Company 


Amway Mutual Fund Inc. 


Anglo Dominion Gold Exploration Limited 


Anglo Energy Limited 

Anglo Energy Limited 

Anglo Energy Limited 

Anglo Energy Limited 

Anthes Industries Inc. 
Anthes Industries Inc. 
Argyll Energy Corporation 
Argyll Energy Corporation 
Asamera Inc. 

Asamera Inc. 

Asamera Inc. 

Asamera Inc. 

Asamera Inc. 

ATCOMEtGer 

ATCO Ltd. 

Atlas Yellowknife Resources Limited 
Aur Resources Inc. 

Aur Resources Inc. 

Aur Resources Inc. 

Aur Resources Inc. 

Autocrown Corporation Limited 
B.T. Pooled Bond Fund 
Bachelor Lake Gold Mines Inc. 
Bank of Alberta 

Bank of Bermuda Limited, The 
Bank of British Columbia 
Bank of British Columbia 
Bank of Braivish Columbia 
Bank of Montreal 

Bank of Montreal 

Bank of Nova Scotia 

Baroque Resources Ltd. 


Press Release 

Change of Address 
Press Release 

Form 10K 

Annual Report 
Private Placements 
Form 10K 

LOORSe Mn Der siersia 
Press Release 
Ruling/Order/Reasons 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 
Takeover/Form 35 
Press Release 

Press Release 

Press Release 

Press Release 

Share Purchase Warra 
Press Release 

THiSee, Mhe Dew sis 785 
Let. to Shareholders 
T.S.E. Material 
Prelim. Prospectus 
IFS 13 wk De 28 85 
Private Placements 
Private Placements 
Press Release 
Undertaking 

I0mSy eh wie Dey sal ris 
Press Release 
Minutes of the Annua 
Press Release 

Rights Offering 
Press Release 
Private Placements 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, 


Toronto, Ontario M5H 1L3 


(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Basic Resources International 
Battle Mountain Gold Company 
Bear Creek Resources Limited 
Belkin Inc. 

Bell Canada 

Bell Canada 

Bell Canada 

Bell Canada Enterprises Inc. 
Bell Canada Enterprises Inc. 
Belmoral Mines Ltd. 
Belvedere Heights Apartments Limited 
Biroco Kirkland Mines Limited 

Biroco Kirkland Mines Limited 

Blazedale Resources Inc. 

Blazedale Resources Inc. 

Blazedale Resources Inc. 

Blazedale Resources Inc. 

Blazedale Resources Inc. 

Blazedale Resources Inc. 

Bluesky Oil and Gas Ltd. 

Bombardier Inc. 

Bonar Inc. 

Boralex Inc. 

Brascade Resources Inc. 

Brascan Limited 

Brenda Mines Limited 

British Columbia Forest Products Limited 
British Columbia Telephone Company 
British Telecommunications ple 

British Telecommunications ple 
Brown-McDade Resources Limited 

C-I-L Inc. 
C-I-L Inc. 
Cableshare Inc. 
CAE Industries 
CAE Industries Ltd. 

CAE Industries Ltd. 

Cambridge Shopping Centres Limited 
Cambridge Venture Ltd. 

Camchib Mines Inc. 

Camindex Mines Limited 

Campbell Resources Inc. 

Campbell Resources Inc. 

Campeau Corporation 

Canada Cement Lafarge Ltd. 

Canada Income Plus Fund 1986 
Canada Malting Co. Limited 

Canada Northwest Energy Limited 


(Bahamas) 


Ltd. 


Form 27-Mat. Change 
TS. ha Material 

IES 9 mn Jal 3a 486 
T.S.E. Material 
Private Placements 
Form 28-Ann. Filing 
Annual Info. Form 
Taonty. Material 
Stock Purchase plan 
Private Placements 
AUIGeS ATIF aRMEieneSiemnite 
AUC Atay shia Simi: 
Form 28-Ann. Filing 
Merger-Amalgamation 
Shrhldrs. Mtng. Mat. 
Letter of Transmitta 
Form 27-Mat. Change 
Press Release 
Certif. of Mailing 
Press Release 

Press Release 

Press Release 

LES 3) mn Dewslss85 
Press Release 

Press Release | 
Private Placements 

Share Option Incenti 

Annual Info. Form 

Press Release 

Press Release 

Private Placements 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 

tS lz, Wevesiedeull 

MSS (oh sahoy teh GML tie 

TS 6 mn De si sis 

Press Release 

LES 6 Mn DewsI soa 

Certit., of wMaddiimnc 

Aude Anns HineeS tmit. 

Press Release 

TL Se hae Mat erie 

Let. to Shareholders 

Certif. of Mailing 


Xerographic and microfiche copies of these documents are available from: 


158 Pearl Street, 
593-5211 


Micromedia Ltd, 
(416) 
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Toronto, 
Toll Free 1-800-387-2689 


Ontario M5H 1L3 
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ISSUER 


TITLE 





Canada Tungsten Mining Corporation 
Canadian Foundation Company Ltd. 
Canadian Foundation Company Ltd. 
Canadian General Investments Limited 
Canadian General Investments Limited 
Canadian General Investments Limited 
Canadian Imperial Bank of Commerce 
Canadian Imperial Bank of Commerce 
Canadian Imperial Bank of Commerce 
Canadian Imperial Bank of Commerce 
Canadian Imperial Bank of Commerce 
Canadian Northstar Corporation 
Canadian Northstar Corporation 
Canadian Occidental Petroleum Ltd. 
Canadian Occidental Petroleum Ltd. 
Canadian Pacific Airlines Limited 
Canadian Pacific Limited 

Canadian Pacific Limited 

Canadian Protected Fund 

Canamax Resources Inc. 

Canamax Resources Inc. 

Canamax Resources Inc. 

Canamax Resources Inc. 

Canamax Resources Inc. 

Canfor Corporation 

Canfor Corporation 

Canper Resources Inc. 

Canron Inc. 

Canron Inc. 

Capilano Resources Inc. 
Carena-Bancorp Inc. 

CassSiar Mining Corporation 

Cassiar Mining Corporation 

Cassiar Mining Corporation 

Cassiar Mining Corporation 

Cawthra Apartments Limited 
CCUMINAUS tralesmine: 

CCL Industries Inc. 

EDEFiite Secvencess ine: 

Centor Capital Properties Limited 
Central Fund of Canada Limited 
Central Trust Company 

Central Trust Company 

Central Trust Company 

Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 

Citadel Gold Mines Inc. 


Application 

Press Release 

Press Release 

Annual Report 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Press Release 

Share Purchase Warra 
Application 
Ruling/Order/Reasons 
Annual Info. Form 
Press Release 

Press Release 

Press Release 

Press Release 
Takeover/Form 35 
Press Release 

Press Release 
Private Placements 
Annual Report 

Press Release 

Press Release 

Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 
Prelim. Prospectus 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

LDS Onin Dem stars 
Annual Report 
Shrhldrs. Mtng. Mat. 
Let. to Shareholders 
Shrhldrs. Mtng. Mat. 
Let. to Shareholders 
Exempt Fin. Notice 
Press Release 

Press Release 
Private Placements 
Press Release 
MNuGl, Nao, 12504, 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 

JUS) eh jvoe IDEY Bk (ss 


Stmt. 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 


SS 


158 Pearl Street, Toronto, Ontario M5H 1L3 
Toll Free 1-800-387-2689 
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TITLE 





Citadel Gold Mines Inc. 

Cliff Creek Resources Ltd. 

Cliff Creek Resources Ltd. 

CMP 1985 Mineral Partnership and 
Coleco Industries, Inc. 

Commercial Oil and Gas Ltd. 
Computer Innovations Distribution Inc. 
Coniagas Mines Limited, The 
Consolidated CSA Minerals Inc. 
Consolidated Imperial Resources Energy 
Consolidated Imperial Resources Energy 
Consolidated Norex Resources Corp. 
Consolidated Pipe Lines Company 
Consolidated Silver Standard Mines 
Consolidated Silver Standard Mines 
Consolidated Video Systems Limited 
Continental Bank of Canada 
Contrans Corp. 

Corporate Foods Limited 
Corporation Falconbridge Copper 
Costain Limited 

Costain Limited 

Crownbridge Industries Inc. 

Crownx Inc. 

Cymbal Explorations Inc. 

Cymbal Explorations Inc. 

D.H. Howden & Co. Limited 

D.H. Howden & Co. Limited 

D.H. Howden & Co. Limited 

Del Rio Resources Ltd. 

Denison Mines Limited 

Derlan Industries Limited 
Distillers Company PLC (The) 
Dofasco Inc. 

Dofasco Inc. 

Dofasco Inc. 

Dofasco Inc. 

Donnas Conner 

Dofasco Inc. 

Dofasco Inc. 

Dofasco Inc. 

Dome Petroleum Limited 

Domego Resources Ltd. 

Dominion Textile Inc. 

Du Pont Canada Inc. 

Dynamic Mining Exploration Ltd. 
Eastern Bakeries Limited 


Form 27-Mat. Change 
Let. to Shareholders 
Shrhldrs. Mtng. Mat. 
Press Release 

Form 8-K 

Private Placements 
Form 27-Mat. Change 
Private Placements 
Press Release 
Application 
Ruling/Order/Reasons 
Private Placements 
TS sMawersdrarl! 
Annual Report 
ShrhidrsiaMtne.) Mat. 
Takeover/Form 35 
Minutes of the Annua 
Amended Interims for 
Let. to Shareholders 
Private Placements 
Press Release 
Dividend Notice 
Interim Financial In 
Amendment to Pro. 
Shrhldrs. Mtng. Mat. 
Letter of Transmitta 
Let. to Shareholders 
Certif. of Mailing 
Preliminary Report 
Press Release 
Prospectus 

T.S.E. Material 
Ruling/Order/Reasons 
Annual Report 
Dividend Notice 
Exempt Fin. Notice 
Exempt Fin. Notice 
Private Placements 
Shrhldrs. Mtng. Mat. 
Exempt Fin. Notice 
Exempt Fin. Notice 
Application 

T.S.E. Material 
Press Release 

Le Sake Mateieranl 
Change of Address 
Signed Annual Report 


Eclipse Capital Corporation Form 27-Mat. Change 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Energex Minerals Ltd. 
Explora-One Limited Partnership 
Explora-One Limited Partnership 
Falconbridge Limited 

Federal Industries Ltd. 

Federal Industries Ltd. 

Federal Pioneer Limited 
Fenworth Place Shopping Centre Limited 
Hinancia beirusteomCaplatcaleml tar 
Hinancial es Eistecoucaplmvcl amt dk 
First Southern Resource Corp. 
Flag Resources (1985) Limited 
Fort Knox Gold Resources Inc. 
Four Seasons Hotels Inc. 
Futurtek Communications Inc. 
Galtaco Inc. 

Garbell Holdings Limited 
Garbell Holdings Limited 

Gaz Metropolitain, Inc. 

General Motors Corporation 
Genstar Corporation 

Global Aerospace Systems Inc. 
Global International Energy Inc. 
Gogama Resources Inc. 

Goldale Investments Limited 
Goldale Investments Limited 
Goldale Investments Limited 
Golden Range Resources Inc. 
Golden Rule Resources Ltd. 
Golden Rule Resources Ltd. 
Golden Rule Resources Ltd. 
Golden Rule Resources Ltd. 
Gotaas-Larsen Shipping Corporation 
Grand Saguenay Mines & Minerals Limited 
Grandma Lee's Inc. 

Granges Exploration Ltd. 
Great-West Life Assurance Company, The 
Greenstrike Gold Corp. 

Guinness PLC 

Gulf & Western Industries, Inc. 
Gulf & Western Industries, Inc. 
Gulf Canada Corporation 
Hallmark Bond Fund 

Hanson Trust PLC 

Hawker Siddeley Canada Inc. 
Hawker Siddeley Canada Inc. 
Hawker Siddeley Canada Inc. 
Hayes-Dana Inc. 


Press Release 
Offering Memorandum 
Private Placements 
Press Release 

Press Release 

Press Release 
Preliminary Report f 
Private Placements 
Press Release 

Press Release 
Certified Interim Fi 
Press Release 

LE SO anh De ess > 
T.S.E. Material 
Press Release 
Centimte vos svanlan:e 
Change Directors 
Change Directors 

LS. .o MneDe eda .85 
Annual Report 

Press Release 

Press Release 
Prospectus dated Feb 
Li SOM Dense ren 
Press Release 

Press Release 

Form 27-Mat. Change 
JOMSY ey aia) IDXey Sia toys) 
Annual Report 

JOMSy ey jel IWYey “Sia es) 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

TaSakb. Matveraal 
T.S.E. Material 
Press Release 

Form 27-Mat. Change 
Ruling/Order /Reasons 
LOORS nina aso 
Dividend Notice 
T.S.E. Material 
Amendment to Pro. 
Takeover/Form 35 
Press Release 

Press Release 
Dividend Notice 
Management Proxy Cir 


Xerographic and microfiche copies of these documents are available from: 


Ontario M5H 1L3 
Toll Free 1-800-387-2689 


Micromedia Ltd, 
(416) 


158 Pearl Street, Toronto, 
993-5211 
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ISSUER 


TITLE 





Hayes-Dana Inc. 

HCI “Holdings Utd. 

Headway Property Investment 78-I 
Hees International Corporation 
Highwood Resources Ltd. 

Hollinger Inc. 

Hollinger Inc. 

HSC Research and Development Limited 
Hudson Bay Mining and Smelting Co. , 
Huronia Trust Company 

ICOR Oil & Gas Company Ltd. 

Imperial Group Public Limited Company 
Imperial Metals Corporation 

Inca Resources Inc. 

Inca Resources Inc. 

Inco Limited 

Indescor Hydrodynamics Inc. 
Industrial Global Fund 

Inland Natural Gas Co. Ltd. 
Intermetco Limited 

International Corona Resources Limited 


International Harvester Credit Corp. of 
International Sav-on Financial Services 


International Verifact Inc. 
International Verifact Inc. 

Inverness Petroleum Ltd. 

EPSCO! Ine: 

LeS COM hac: 

Island Telephone Company Limited, The 
Island Telephone Company Limited, The 
LI VaAcCOnslines 

J-Q Resources Inc. 

Jamie Frontier Resources Inc. 

Jamie Frontier Resources Inc. 

Jamie Frontier Resources Inc. 

Jamie Frontier Resources Inc. 

Javelin International Limited 
Javelin International Limited 

John Labatt Limited 

Johnson Matthey Public Limited Company 
Johnson Matthey Public Limited Company 
Jonpol Explorations Limited 

Jonpol Explorations Limited 

Jonpol Explorations Limited 

Kanata Genesis Fund Ltd. 

Kinbauri Gold Corp. 

Knee Hill Energy Ltd. 

L.K. Resources Ltd. 


Annual Info. Form 
Press Release 

INK, ANavay, IPaher, Sree. 
Press Release 

i See mevette taltcrll 
Press Release 

Form 27-Mat. Change 
Private Placements 
Press Release 
Unaudited Statement 
Warrants Issues 
Takeover/Form 35 
Takeover/Form 35 
T.S.E. Material 
T.S.E. Material 
Annual Report 

Name Change 

Cértiiy top Mailing 
Dividend Reinvestmen 
Shrhldrs. Mtng. Mat. 
Press Release 

Name Change 

Private Placements 
Press Release 
Private Placements 
Press Release 

Press Release 

Share Option Plan 
Annual Report 
Shrhldrs. Mtng. Mat. 
Preliminary Report f 
T.S.E. Material 
Press Release 

Press Release 

Form 27-Mat. Change 
Form 27-Mat. Change 
Let. to Shareholders 
Let. to Shareholders 
Press Release 

Press Release 

Press Release 

T.S.E. Material 
Private Placements 
aS eevlat eral 
Press Release 

Press Release 

Press Release 

Lio oF mn Der sis 5S 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER 





LAC Minerals Ltd. 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

Lacana Mining Corporation 

Lafarge Corporation 

Mais dis Goldmine: 

Laurentian Group Corporation, The 

LEP, Holdings «ine: 

Linamar Machine Limited 

Linear Technology Inc. 

Linear Technology Inc. 

Loblaw Companies Limited 

Loblaw Companies Limited 

Loblaw Companies Limited 

Lochiel, Exploration ute. 

Lochiel Exploration ditd. 

Lochiel Exploration Ltd. 

London Silver Corporation 

Lone Jack Resources Ltd. 

Lorie Resources Inc. 

Lumonics Inc. 

Luxmar Resources Inc. 

M-Corp Inc. 

Maclean Hunter Limited 

Maclean Hunter Limited 

Maclean Hunter Limited 

MacMillan Bloedel Limited 

Magellan Petroleum Corporation 

Magna International Inc. 

Magnetics International Ltd. 

Malartic Hygrade Gold Mines (Canada) 
Manufacturers Life Capital Corporation 
Manufacturers Life Capital Corporation 
Maritime Telegraph & Telephone Company 
Maritime Telegraph & Telephone Company 
Marshall Drummond McCall Inc. 
Marshall Drummond McCall Inc. 

Midcon Oil & Gas Limited 

Midland Doherty Financial Corporation 
Mirtone International Inc. 

Mitel Corporation 

Moli Energy Limited 

Moli Energy Limited 

Molson Companies Limited, The 

Monaco Group Inc. 

Montreal Trustco Inc. 

Montreal Trustco Inc. 

Moore Corporation Limited 








TITLE 





Press Release 
Certif. of Mailing 
Press Release 

Press Release 

Press Release 

aS) G ia dz Sal iC 
Permanent Informatio 
Annual Report 

T.S.E. Material 
Annual Report 

1982 Employee Stock 
Form 27-Mat. Change 
Prospectus 
Appendices to Pro. 
Press Release 
Private Placements 
Private Placements 
Quarterly Report for 
Press Release 
Ruling/Order/Reasons 
Press Release 
Certif. of Mailing 
Press Release 

Exempt Fin. Notice 
T.S.E. Material 
Share Issue 

Annual Report 

Annual Report 

Press Release 

Press Release 

Press Release 

Press Release 

Change Directors 
Annual Report 
Shrhldrs. Mtng. Mat. 
Application 
Ruling/Order/Reasons 
ES Omni) Creston so) 
1ESy 8) Gio JK “Bal ys! 
Certati. of (Maa lang 
Press Release 

Annual Report 
Shrhldrs. Mtng. Mat. 
Let. to Shareholders 
Prospectus 

Noel, /Notel, Isher. Sime. 
Shrhldrs. Mtng. Mat. 
Annual Report 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Moore Corporation Limited 
Moore Corporation Limited 
Morgan Stanley Group Inc. 
Muscocho Explorations Limited 
N.L. Industries 

N.W.T. Copper Mines Limited 
N.W.T. Copper Mines Limited 
Nabisco Brands Ltd. 

Nabisco Brands Ltd. 
National Bank of Canada 
National Bank of Canada 
National Bank of Canada 
National Bank of Canada 
National Bank of Canada 
National Bank of Canada 





National 
National 
National 


Business Systems Inc. 
Irron Resources Limited 


Resource Explorations Ltd. 


Nelma Information Inc. 

Neumed Systems Corporation 

New Ridge Resources Ltd. 

Newtel Enterprises Limited 
Newtel Enterprises Limited 

Noma Industries Limited 

Noma Industries Limited 

Noranda Inc. 

Norcen Energy Resources Limited 
Norcen Energy Resources Limited 
Norcen Energy Resources Limited 
Nordair Inc. 

Normandie Resource Corporation 


Northair 
Northern 
Northern 
Northern 
Northern 
Northern 
Nova, An 
O'Brien 

Oakville 
Oakville 
Oakville 
Oakwood 

Omnibus 

Omnibus 

OP etd 
OR iiGtar 
Orcatech 





Mines Ltd. 

Telecom Limited 

Telecom Limited 

Telecom Limited 
Telephone Limited 
Telephone Limited 
Alberta Corporation 
Energy & Resources Limited 
Wood Specialties Limited 
Wood Specialties Limited 
Wood Specialties Limited 
Petroleums Ltd. 

Computer Graphics Inc. 
Computer Graphics Inc. 


aaTer 


Shrhldrs. Mtng. Mat. 
Certiaf. of Mailing 
Application 

Press Release 
Change Directors 
AULCia ATI Nee Hala Sitmive 
Shrhldrs. Mtng. Mat. 
Dividend Notice 
Change Directors 
Press Release 

Ta Sa hes Mateinrda ll 
T.S.E. Material 
T.S.E. Material 
Minutes of Meeting 
Amendment to Pro. 
Press Release 
Ruling/Order/Reasons 
Press Release 

IFS 6 mn De 31 85 
Press Release 
Private Placements 
Annual Report 
Shrhldrs. Mtng. Mat. 
Exempt Fin. Notice 
Tt. S.Ee) Materniadl 
Exempt Fin. Notice 
Form 27-Mat. Change 
Press Release 

Press Release 
Takeover/Form 35 
LES Mea mine De Bdaes5 
Press Release 

Press Release 

Press Release 
Annual Info. Form 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

ESR Des ST aRS a 
Annual Report 

Let. to Shareholders 
Shrhldrs. Mtng. Mat. 
Press Release 
Certif. of Mailing 
Press Release 

Form 27-Mat. Change 
T.S.E. Material 
Number of Common Sha 


Xerographic and microfiche copies of these documents are available from: 
icromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER 





OSC) =F Poliicyad: 9S=sSort Dollar Deals 


OSC 7 Polhicyaar 


OSC - Policy 5.8 - Financial Forecasts 
OSC - Policy 5.8 - Financial Forecasts 


Outokumpu International Inc. 
Pacific Trans-Ocean Resources 
Pagurian Corporation Limited, 
Pagurian Corporation Limited, 
Pagurian Corporation Limited, 
Pagurian Corporation Limited, 
Pagurian Corporation Limited, 
Pan American Minerals Corp. 
PanCanadian Petroleum Ltd. 
PanCanadian Petroleum Ltd. 
PacqueGeReSouEceSs Inc 

PCL Industries Limited 

PCL Industries Limited 

PCL Industries Limited 

PCL Industries Limited 


Pegasus 
Pegasus 
Pegasus 


Gold Inc. 
Gold Inc. 
Golde Ltd: 


Pegasus Gold Ltd. 

Penyork Energy Resource Inc. 
Penyork Energy Resource Inc. 
Penyork Energy Resource Inc. 
Penyork Energy Resource Inc. 
Penyork Energy Resource Inc. 
Penyork Energy Resource Inc. 
Penyork Energy Resource Inc. 


People's Telephone Company of Forest 


Peoples Jewellers Limited 
Perpetual Growth Fund Limited 
Petromet Resources Limited 
Pine Point Mines Limited 

Pine Point Mines Limited 
Pioneer Hi-bred International, 
Placer Development Limited 
Poco Petroleums Ltd. 

PolyCom Systems Limited 
PolyCom Systems Limited 
Polysar Limited 

Pomac Mines Limited 

Popular Industries Limited 
Potter Distilleries Ltd. 
Power Corporation of Canada 
Power Corporation of Canada 
Power Financial Corporation 


Ibe! 
The 
The 
The 
The 
The 


Mer 


JM OEID 





Submission 
Submission 
Submission 
Submission 
Takeover/Form 35 
Press Release 
Private Placements 
Private Placements 
Private Placements 
Private Placements 
Private Placements 
LES 9S mn Ders less 
Annual Report 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Let. to Shareholders 
T.S.E. Material 
DAS bee Material 
Private Placements 
Form 8-K 

Press Release 
Application 
Ruling/Order /Reasons 
UC ATIT mE emit Mite 
Approved Financial § 
Let. to Shareholders 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Change Directors 
Ruling/Order/Reasons 
Form 27-Mat. Change 
Press Release 

IFS 6 mn Fe 28 86 
Form 27-Mat. Change 
Press Release 

Form 27-Mat. Change 
LO@ 3sF mn No SOMs5 
TASe hee Mai eisalank 
Press Release 

Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

LES) 9} mn De Wil siS 
LE SteomNhierdams 1ets.O 
Form 27-Mat. Change 
Press Release 
Dividend Notice 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 


(416) 993-5217 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





Power Financial Corporation 

Prairie Oil Royalties Company Limited 
Prairie Pacific Energy Corporation 
Prairie Pacific Energy Corporation 
Principal Neo-Tech Inc. 

Public Service Electric and Gas Company 
Punters Graphics Inc. 

Punters. Graphic¢s ‘Ine. 

Putnam Fund for Growth and Income, 
Putnam Fund for Growth and Income, 
QC watvae 

Qualico Developments Ltd. 

Quebec Sturgeon River Mines Limited 
Queenstake Resources Ltd. 
Quinterra Resources Inc. 

hel) Oil industisves’ Ltd. 
Ranchmen's Resources Ltd. 

Ranger Oil Limited 

Ranger Oil Limited 

Ranger Oil Limited 

Rank Organisation PLC, The 
Redaurum Red Lake Mines Limited 
Redpath Industries Limited 

Reed Stenhouse Companies Limited 


The 
The 


Reigate Resources (Canada) Ltd. 
Reigate Resources (Canada) Ltd. 
Reigate Resources (Canada) Ltd. 
Reitman's (Canada) Limited 


Renabie Gold Mines Limited 

Rio Algom Limited 

Rogers Cablesystems Inc. 

Rogers Cablesystems Inc. 

Rogers Cablesystems Inc. 

Rogers Cablesystems Inc. 

Rogers Telecommunications Limited 
Rolland Inc. 

Royal Bank of Canada, The 

Royal Bank of Canada, The 

Royal Gold & Silver Corporation 
Royal Trustco Limited 

RoyFund Bond Fund 

RoyFund Bond Fund 

RoyFund Equity Ltd. 

RoyFund Equity Ltd. 

Sault Meadows Energy Corporation 
Scarboro Resources Limited 
Seabright Resources Inc. 
Seabright Resources Inc. 


Press Release 

Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Form 8-K Dated Feb. 
Press Release 

Name Change 

Annual Report 
Supplement to Statem 
Takeover/Form 35 
Takeover/Form 35 
Press Release 
Press Release 
T.S.E. Material 
Form 28-Ann. Filing 
Press Release 
Takeover/Form 35 
T.S.E. Material 
T.S.E. Material 
Application 
Private Placements 
Press Release 
T.S.E. Material 
Annual Report 

JES) By seal, IDXey GIL fe35) 
Shrhldrs. Mtng. Mat. 
Option Granted 
Annual Report 
Dividend Notice 
Press Release 

Press Release 

Se 18), Weheerealeul 
Press Release 
Exempt Fin. Notice 
Press Release 
T.S.E. Material 
Press Release 

Form 27-Mat. Change 
Exempt Fin. Notice 
Annual Report 


Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
T.S.E. Material 


Press Release 


Form 27-Mat. Change 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


-1763- 21-Mar-86 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-175 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


RICE: 





Seabright Resources Inc. 
Seagull Resources Limited 
Selena Research Corporation 
Selkirk Communications Limit 
Senlac Resources Inc. 

Share Mines & Oils Ltd. 
Shaw Cablesystems Ltd. 
Shediac Bay Resources Ltd. 
Shell Canada Limited 
Shelter O11 and Gas Ltd. 
SherrGold Inc. 

Sicomunc. 

Sicomnce 

Sicom unc: 

SiEtrondesmrtar 

SiilttconLe sm lauds 

Sil tronnesm cde 

Silver Lake Resources Inc. 
Silver Lake Resources Inc. 
Silver Lake Resources Inc. 
Silvermaque Mining Limited 
Silvermaque Mining Limited 
Silvermaque Mining Limited 
Silvermaque Mining Limited 
Silverside Resources Inc. 
Silverside Resources Inc. 
Societe Miniere Louvem Inc. 
Societe Miniere Louvem Inc. , 
Sonor Investments Limited 
Sonor Investments Limited 
Sonor Petroleum Corporation 
Sonor Petroleum Corporation 
Southam Inc. 

Southern Eagle Petroleum Inc 
Southern Eagle Petroleum Inc 
Southern Eagle Petroleum Inc 
Spar Aerospace Limited 

Spar Aerospace Limited 

St. Andrew Goldfields Ltd. 
Stelco Inc. 

Sterling Trust Corporation 
Suilcands OieliesarGasm inter 

Strand Oil & Gas Ltd. 
StrandsOllleeaGasminta: 
Strathfield Oil & Gas Ltd. 
Sullivan Mines Inc. 

Sunburst Exploration Limited 
Sussex Explorations Ltd. 


ed 


, La 


La 


T.S.E. Material 
Press Release 
Takeover/Form 35 
Class "A'' Share Issu 
T.S.E. Material 
Change Directors 
Takeover/Form 35 

1S; {S) sey AB, BIL we 
iv S) Dae Mane eicalrcul: 

JOBS) 8) val JOYS sill tS) 
Press Release 

Press Release 

Press Release 

T.S.E. Material 
Common Shares Issued 
Number of Common Sha 
T.S.E. Material 
Press Release 

Press Release 

T.S.E. Material 
Annual Report 

JUS} 8) iavel dey Bal ts 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Cer tith Of. Marlaine 
Change Directors 
Change Directors 

TES e Cami) Saoaee ow 
Cenritat sor Marian: 
Preliminary Report f 
Press Release 

Form 27-Mat. Change 
Certif. of Mailing 
Press Release 

Shares Issued and Ou 
Private Placements 
Address by John D. A 
Annual Report 
Consolidated Financi 
LhSs 3) mnt De Si s5 
Shrhldrs. Mtng. Mat. 
Saba Material 
TS) bes Materdal! 
Change Directors 
Prospectus 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 








Sydney Advanced Technology 1982 Limited 
Sydney Development Corporation 

Sydney Development Corporation 

Sydney Development Corporation 

Syngold Exploration Inc. 

Tandem Resources Ltd. 

Tandem Resources Ltd. 

Tanglewood Consolidated Resources Inc. 
Manner WAutcite cy Ones aetde 

Tara Exploration and Development Company 
Tara Exploration and Development Company 
Tara Exploration and Development Company 
Tashota-Nipigon Mines Limited 
Tashota-Nipigon Mines Limited 

Teck Corporation 

Teck Corporation 

Teeshin Resources Ltd. 

Teeshin Resources Ltd. 

Teeshin Resources Ltd. 

Tenore Oil & Gas Ltd. 

Terra Mines Ltd. 

Terra Mines Ltd. 

Terra Mines Ltd. 

Terra Mines Ltd. 

Terry Gold Explorations Inc. 

ex-Us Sq OllssandeGas since 

Texas Eastern Corporation 

Texpez Oil & Gas Corporation 

Third Canadian General Investment Trust 
Third Canadian General Investment Trust 
Timminco Limited 

Tiverton Petroleums Ltd. 

TNT Limited 

Tomrose Mines Limited 

Tomrose Mines Limited 

Tonecraft Realty Inc. 

Tor-Cal Resources Limited 

Total Erickson Resources Ltd. 

Total Erickson Resources Ltd. 
Trans-Dominion Energy Corporation 
TransAlta Resources Corporation 
TransAlta Resources Corporation 
TransAlta Utilities Corporation 
TransAlta Utilities Corporation 
Transcontinental Resources Limited 
Transpacific Resources Inc. 

Trapper Resources Ltd. 

Tri-Coast Financial Corporation 


TITLE 





Takeover/Form 35 

IMs) $8) shay Iyer yal (oi 
Let. to Shareholders 
TS) eelatt eitesraul 
Form 27-Mat. Change 
Press Release 

Press Release 

IFS 9 mn De 31 85 
Press Release 
Takeover/Form 35 
tS. Ee Material 
T.S.E. Material 
Shrhldrs. Mtng. Mat. 
Let. to Shareholders 
Certif. of Mailing 
Certif. of Mailing 
1QMSy Bs ayo IDX) Syl sys 
Press Release 

Press Release 
Private Placements 
Share Issues 

Press Release 

T.S.E. Material 
T.S.E. Material 
Press Release 

Press Release 

T.S.E. Material 
Private Placements 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

LES 9 mhneDe W3iss85 
LAS WG Dew siessia 
Ruling/Order/Reasons 
Application 

Press Release 

Press Release 

T.S.E. Material 
Press Release 

T.S.E. Material 
Preliminary Report f 
Press Release 
Preliminary Report f 
Preliminary Report f 
TES: 6° mn) De) 3a) to 
Shrhldrs. Mtng. Mat. 
IFS 6 mn De 31 85 
Form 27-Mat. Change 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 


—TiGa— 


158 Pearl Street, Toronto, 
Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





Triangle Explorations Limited 
Triangle Explorations Limited 
Triangle Explorations Limited 
Tracentroal ple 

Trillium Telephone Systems Inc. 
Trilogy Resources Corporation 
Trilon Financial Corporation 
Triton Financial Corporation 
Trimac Limited 

Trizee Corporation aAltd: 

Trizee Corporation Ltd. 

Trazec Corporation’ Ltd. 
Tuckahoe Financial Corporation 
Tudor Energy Corporation Ltd. 
Tundra Gold Mines Limited 

U.S. Precious Metals Inc. 

U.S. Precious Metals Inc. 

ULS Capital Corporation 

ULS Capital Corporation 
Unicorp Canada Corporation 
Unicorp Resources Ltd. 

United Biscuits (Holdings) ple 
United Keno Hill Mines Limited 
United Siscoe Mines Inc. 

United Siscoe Mines Inc. 

United States Steel Corporation 
Universal Fuels Company 
University Scholarships of Canada 
Viceroy Resources Corporation 
Vulcan Industrial Packaging Limited 
Wabigoon Resources Limited 
Waddy Lake Resources Inc. 
Waferboard Corporation Limited 
Wainoco Oil Corporation 

Wajax Limited 

Wajax Limited 

Waltaine Convertible Preferred Fund 
Waltaine Preferred Income Fund 
Weldwood of Canada Limited 
Wellcome ple 

Wellcome ple 


Western International Explorations Ltd. 


Westfield Minerals Limited 
Westley Mines Limited 
Westmin Exploration Ltd. 
Westmin Resources Limited 


AUICie PATI a EDS enter 
IDS) lh ilat ey shal) feito" 
Shrhldrs. Mtng. Mat. 
Form 6-K 

Press Release 
Takeover/Form 35 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Exempt Fin. Notice 
Extel Card 

Extel Card Relating 
Press Release 

MAS) Gila JOE sl {5 
Brochure - Internati 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Dividend Notice 
Press Release 
Takeover/Form 35 
Takeover/Form 35 
T.S.E. Material 
Change Directors 
Change Directors 
IM Seon MMe Dersls so 
OOS mneNowsorss 
ISS ormmy arc S86 
Press Release 

Press Release 

Press Release 
Private Placements 
Certifa ofr Mailing 
Press Release 
Dividend Notice 
Press Release 

Press Release 

Press Release 

DLaS@ hava eiciall 
Application 
Ruling/Order/Reasons 
Annual Report 

Press Release 

Press Release 
Prelim. Prospectus 
Preliminary Results 


WIC Western International Communications T.S.E. Material 
Witco Corporation TESe3er me De? 315 43)5 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





Witco Corporation 
Woodward's Limited 
Woodward's Limited 


Woodway Resources Limited 
World's Greatest Athletes, Part I 
World's Greatest Athletes, Part II 


Xerox Canada Inc. 
Xerox Canada Inc. 
Zahavy Mines Limited 


TITLE 





Let. to Shareho 
T.S.E. Material 
USP Hy eNaie eneraul 
Cee tabtien ole \Viciell 
Aud. Ann. Fin. 
Aud. Ann. Fin. 
Press Release 
Common Shares I 
Memorandum 


lders 


ing 
SHENG. 
Stmt. 


ssued 


Xerographic and microfiche copies of these documents are available from: 
158 Pearl Street, Toronto,. Ontario M5H 1L3 


Micromedia Ltd, 
(416) 


593-5211 * Toll Free 1-800-387-2689 
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CHAPTER eet: 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


11.1.1 THE TORONTO-DOMINION BANK 


March 13th, 1986 





The Toronto-Dominion Bank National Issue - Ontario 








Offering 5,000,000 variable rate Class A first preferred shares, Series 
(cumulative redeemable preferred shares) at a price of $25.00 per share. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Inc. 
Burns Fry Limited 
Dominion Securities Pitfield Limited 
Gordon Capital Corporation 


11.1.2 THE CONSUMERS' GAS COMPANY LTD. 








The Consumers' Gas Company Ltd. National Issue - Ontario 











Offering $ * of * % sinking fund debentures (unsecured and redeemable) at 
price of * and accrued interest, if any, to yield approximately * 4%. 


Underwriters: Dominion Securities Pitfield Limited 
Burns Fry Limited 
Nesbitt Thomson Bongard Inc. 


D 
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NEW ISSUE AND SECONDARY FINANCING 


11.2 PRELIMINARY PROSPECTUS RECEIVED 


11.2.1 ADCEREX LIMITED PARTNERSHIP 


March 13th, 1986 





Adcerex Limited Partnership 





Offering 1,070 Class A limited partnership wnits at “a ‘price of 
(ia. 


Agent: Yorkton Securities Inc. 


11.2.2 EXTRO INTERNATIONAL FUND 


Extro International Fund National Issue - Ontario 








Offering mutual fund units at the net asset value per unit. 


Distributor: Extro Funds Management, Inc. & 
Mutual Fund Dealers and Brokers as its ''Agents'' 


11.3 ANNUAL INFORMATION FORM RECEIVED 


11.3.1 THE NEW BRUNSWICK TELEPHONE COMPANY, LIMITED 


March 14th, 1986 





The New Brunswick Telephone Company, Limited 





An annual information form dated March 12th, 1986 has been filed 
Brunswick Telephone Company, Limited. This is a refiling. 


11.3.2 THE ROYAL BANK OF CANADA 


March 17th, 1986 





The Royal Bank Of Canada 





An annual information form dated March 4th, 1986 has been filed 
Bank Of Canada. This is a refiling. 


SiO 
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11.3.3 TRIZEC CORPORATION LTD. 


March 18th, 1986 





icl7eerCOnporattons luce 





An annual information form dated March 12th, 1986 has been filed by Trizec 
Corporation utd This is %a ref tiling. 


11.3.4 CONTINENTAL BANK OF CANADA 


March 18th, 1986. 





Continental Bank Of Canada 





An annual information form dated March 18th, 1986 has been filed by Continental 
Bank Of Canada. This is a refiling. 


11.4 AMENDMENT RECEIVED 
11.4.1 HARDROCK EXTENSION INC. 
11.4.2 GERALTON LONGLAC GOLD INC. 


11.4.3 FERAU RESOURCES INC. 


March 17th, 1986 





Hardrock Extension Inc. 
Geralton Longlac Gold Inc. 
Ferau Resources Inc. 











Amendment No. 1 dated March 14th, 1986 to preliminary prospectus dated February 
24th, 1986. 
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11.5 ANNUAL INFORMATION FORM - WITHDRAWN 


11.5.1 LAC MINERALS LTD. 


March 18, 1986 





Lac Minerals Ltd. 





The annual information form dated January 6, 1986 has’ been 
request of the issuer. 


11.6 PRELIMINARY PROSPECTUS - WITHDRAWN 


1 Oo 1 VETO IGAS PRODUCTION, HUND 


March 12, 1986 


FT Oil & Gas Production Fund 





The preliminary prospectus dated December 30, 1985 has been 
request of the issuer. 


11.7 PRELIMINARY EXCHANGE OFFERING PROSPECTUS - WITHDRAWN 


US i a VAMCASRE SOURCES) iD: 


March 12, 1986 


Amca Resources Ltd. 





A preliminary exchange offering prospectus dated February 
withdrawn at the request of the issuer. 


She = 
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11.8 FINAL RECEIPT ISSUED 


ii. 8). ABITIBI-PRICE <NC. 


March 18, 1986 





Abitibi-Price Inc. 


Panalereceipt assued March’ 13> =1986*forsarshort form=prospectus: dated March a7) 
1986 offering 5,000,000 Units, each of which consists of one Common Share and 
one-half of a Common Share Purchase Warrant, at $27.50 per Unit to net the 
Company $131,500,000 before deducting the expenses of the issue. 


Underwriters: Merrill Lynch Canada Inc. 
Dominion Securities Pitfield Limited 
Gordon Capital Corporation 


11.8.2 BARRTOR INTERNATIONAL FUND 


March 13, 1986 





Barrtor International Fund 





Final receipt issued March 13, 1986 for a prospectus dated March 11, 1986 
qualifying for sale in Ontario mutual fund units at net asset value, subject to 
initial and subsequent investment minimums of $10,000 and $5,000 (Cdn.), 
respectively. 


Manager: Cassels Blaikie & Co. Limited 


11.8.3 CANADIAN IMPERIAL BANK OF COMMERCE 


March 19, 1986 





Canadian Imperial Bank of Commerce 





A final receipt has been issued March 19, 1986 for a short form prospectus 
dated March 19, 1986 offering 9,000,000 common shares and 4,500,000 common 
share purchase warrants offered in units each of which consists of one common 
share and one-half of a common share purchase warrant at $19.25 per Unit. Net 
proceeds to the bank will be $166, 800,000 before deducting the expenses of the 
issue. 


Underwriters: Dominion Securities Pitfield 
Burns Fry Limited 
McLeod Young Weir Limited 
Wood Gundy Inc. 
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11.8.4 THE ENFIELD CORPORATION LIMITED 


March 19, 1986 


The Enfield Corporation Limited 





Final receipt issued March 19, 1986 for a prospectus dated March 19, 1986 
qualifying 2,000,000 Common Shares and 4,500,000 Common Shares to be issued in 
exchange for 4,500,000 Special Warrants previously issued for a consideration 
of $10.60 per Special Warrant. Net proceeds to the company will be $20,000,000 
before deducting the expenses of the issue. 


Underwriters: Loewen, Ondaatje, McCutcheon & Company Limited 
Merrill Lynch Canada Inc. 
Burns Fry Limited 
Dominion Securities Pitfield Limited 
McNeil Mantha Inc. 


11.8.5 INVESTORS DIVIDEND FUND LTD. 


March 19, 1986 





Investors Dividend Fund Ltd. 





Final receipt issued March 19, 1986 for a Simplified Prospectus Orferine  Ehor 
sale units at net asset value plus a sales charge. 


An annual information form dated March 14, 1986 filed concurrently with the 
Simplified Prospectus, has been accepted by the Commission. 


Distributor: Investors Syndicate Limited and 
Les Services Investors Limitee in Quebec 
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11.8.6 McGARRY MINERALS INC. 


March 13, 1986 


McGarry Minerals Inc. 





Final receipt issued March 13, 1986 for a prospectus dated March 11, 1986 filed 
by McGarry Minerals Inc. qualifying for sale in Ontario 400,000 common shares 
at $0.95 per share to provide net proceeds to the Company of $190,000 before 
deducting expenses of issue. 


There will also be a secondary offering of 160,000 common shares in a price 
range of $0.95 to $1.50 per share, none of the proceeds of which will accrue to 
the benefit of the Company. 


Promoter: Gyro Capital Inc. 
Underwriter: B.M. Young & Partners 


11.8.7 THE MONEYMAX FUND 


March 12, 1986 


The Moneymax Fund 





Final receipt issued March 12, 1986 for a prospectus dated March 11, 1986 
ont ening for sale units at net. asset. value. 


Distributor: Burns Fry Limited 
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11.8.8 UNIVERSAL SAVINGS AMERICAN FUND 
11.8.9 UNIVERSAL SAVINGS INCOME FUND 
11.8.10 UNIVERSAL SAVINGS NATURAL RESOURCES AND ENERGY FUND 


11.8.11 UNIVERSAL SAVINGS EQUITY FUND LIMITED 


March 19, 1986 





UNIVERSAL SAVINGS AMERICAN FUND 

UNIVERSAL SAVINGS INCOME FUND 

UNIVERSAL SAVINGS NATURAL RESOURCES AND ENERGY FUND 
UNIVERSAL SAVINGS EQUITY FUND LIMITED 














Final receipt issued on March 19, 1986 for a simplified prospectus dated March 
19, 1986 qualifying for sale mutual fund units at net asset value. 


An annual information form dated March 19, 1986 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 
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CHAP TER 12 


REGISTRATIONS 


12.1 REGISTRATIONS 


12 pl ESSE CURT LES 


REGISTRATIONS 
SECURITIES 


EXEMPT PURCHASER 


JCI ISOULCHIGVAS) ILavel. 

Suite 2200, 

Commercial Union Tower, 
Toronto-Dominion Centre, 
NOFOnGo,, Ontario: 

MSK 1A1. 

(effective March 10, 1986) 
New Registration 


12.2 TERMINATIONS 


1252 SECURITIES 


TERMINATIONS 
SECURITIES 


INVESTMENT DEALER 


Wood Gundy Overseas Limited 
PaO box ai, 

Royal Trust Tower, 

Toronto, Ontario. 

M5K 1M7 

(effective March 10, 1986) 
Lapsed 


—1L7 17 - 
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CHAPTER 25 


OTHER INFORMATION 


20.1 OSC POLICY 1.6 - STRIP BONDS 


Policy 1.6 prohibits the sale of strip bonds to first time purchasers unless an 
information statement approved by the Director is delivered to such purchasers. 


On March 6, 1986, the Director approved the Information Statement filed by 
Financial Trust Company. 


On March 10, 1986, the Director approved the amended Information Statement 
filed by McLeod Young Weir Limited. 


To March 10, 1986, Information Statements have been approved by the Director, 
as follows: 


DATE APPROVED 





INFORMATION STATEMENT FILED BY Bye DERE COR; 
McLeod Young Weir Limited OCU a4: 
Sentinel Group of Investment Oct. 12/84 
Dealers 

Merrill Lynch, Canada Inc. Oct. 16/84 
Investment Dealers Association Nov. 1/84 
Investment Dealers Association Nov. 27/84 


(Amended Statement) 


Guaranty Trust Company of Canada Dec. 28/84 
(Cougar and Cougar Cubs) 
(offering terminated Oct. 11/85) 


Interior Trust Company Dec. 28/84 
(G. Notes) 

The Municipal Savings and Loan Dec. 28/84 
Professional Pension Consultants Jan. 22/85 
Equion Securities Limited Feb. 19/85 
Yorkton Securities Limited Feb. 19/85 
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National Bank of Canada 
Wellington Trust Company 


Wellington Trust Company (WIN) 
(Amended Statement) 


Osler, Wills, Bickle Limited 
(Bearer Coupons) 


Interior Trust Company 
(Securabonds) 


Guaranty Trust Company of Canada 


(GEMS ) 


Guaranty Trust Company of Canada 


(GEMS ) 
(Amended Statement) 


Financial Trust Company 


McLeod Young Weir Limited 
(amended statement) 


Sah (S0= 


Apr. 
Jun. 


OCE 


Jeu, 


Aug. 


OG 


Dec. 


Mar. 


Mar. 


12/85 
19/85 


4/85 


29/85 


20/85 


TIS 


Wey) {330) 


6/86 


10/86 
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25.2 RELEASES FROM ESCROW 


25.2.1 INTERQUEST RESOURCES CORPORATION (''INTERQUEST"') 


March 14, 1986 





Interquest Resources Corporation (''Interquest'') 





The Commission hereby consents to the release of 133,300 shares of Interquest 
Resources Corporation. The said shares are currently held in escrow pursuant 
to an escrow agreement dated January 30, 1946 and represent the consolidated 
escrowed shares of Follansbee Red Lake Gold Mines Limited, one of Interquest's 
predecessor companies. 


25.2.2 CONSOLIDATED THOMPSON-LUNDMARK GOLD MINES LIMITED 


March 14, 1986 





Consolidated Thompson-Lundmark Gold Mines Limited 








The Commission hereby consents to the release of all of the 36,853 escrowed 
shares of Consolidated Thompson-Lundmark Gold Mines Limited. 
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APPENDIX A 


INDEX 


AB iB LPR Ck LNG. ; 

ADCEREX LIMITED PARTNERSHIP : : 
ALTAIR INVESTMENTS INC. AND MAGIC FOODS. INC. 
AMCA RESOURCES LTD. 

AMENDMENT RECEIVED ae Stet a OS op tle 2 

ANNUAL INFORMATION FORM - WITHDRAWN 

ANNUAL INFORMATION FORM RECEIVED 


BARRTOR INTERNATIONAL FUND 


CANADIAN IMPERIAL BANK OF COMMERCE 

CONSOLIDATED THOMPSON-LUNDMARK GOLD MINES. LIMITED 
CONSUMERS! GAS COMPANY LTD. 

CONTINENTAL BANK OF CANADA 

COURTS OF ST. JAMES PHASE I 1984 LIMITED PARTNERSHIP 
CROWN ZELLERBACH CORPORATION . 


DREADNOUGHT INVESTMENTS LIMITED 


ENFIELD CORPORATION LIMITED, THE 
EXTRO INTERNATIONAL FUND 


FINAL RECEIPT ISSUED : 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 GULF CANADA CORPORATION/HIRAM WALKER RESOURCES LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF A STOCK EXCHANGE TAKE-OVER BID 
BY GULF CANADA CORPORATION FOR COMMON SHARES 
AND CERTAIN PREFERENCE SHARES OF 
HIRAM WALKER RESOURCES LTD. 


AND 


IN THE MATTER OF AN APPEAL FROM CERTAIN 
DECISIONS OF THE TORONTO STOCK EXCHANGE 
PURSUANT TO SECTION 22(3) OF THE SECURITIES ACT 


NOTICE OF HEARING 
(Section 22) 


TAKE NOTICE that the Ontario Securities Commission (the ''Commission'"') will 
hold a hearing at its offices on the 18th floor, 20 Queen Street West, Toronto, 
OntaLvom on lhursday. une cmceh day Of Masehe slO86re ate 10200), tole lock “aim ~the 
forenoon, or so soon thereafter as the hearing can be held, to consider the 
application to the Commission by Hiram Walker Resources Ltd. ('"'Hiram Walker'"') 
for a hearing and review pursuant to section 22(3) of the Securities Act, 
R.S.O. 1980, c. 466, as amended (the ''Act''), of decisions of The Toronto Stock 
Exchange (the '"'Exchange''), made pursuant to Part XXIII of the General By-law of 
the Exchange, with respect to a notice of a stock exchange take-over bid (the 
"Notice"') by Gulf Canada Corporation (''Gulf Canada'') for common shares and 
certain preference shares of Hiram Walker, and whether the Commission should, 
in the public interest, confirm the Exchange's decisions or make such other 
decision as the Commission considers proper; 


AND TAKE FURTHER NOTICE that at the hearing the Commission will consider 
the following with respect to the foregoing matters: 


1. On March 19, 1986, the Exchange accepted Gulf's Notice of a_= stock 
exchange take-over bid (the '"'Bid'') through the facilities of the 
Exchange and the Montreal Exchange for up to 26,000,000 Common’ Shares 
of Hiram Walker at a price of $32 per Common Share and for any and all 
outstanding 7 1/2% Cumulative Convertible Redeemable Voting Class D 
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Preference Shares, First Series (the ''Class D Preference Shares, First 
Series") of Hiram Walker “at. the price of $28 5/8 per Class ‘D 
Preference Share, First Series; 


2. The maximum number of Common Shares’ subject to the Bid will be 
increased by the difference between 13,564,641 (the number of Class D 
Preference Shares, First Series outstanding as of January, 1986) and 
the actual number of Class D Preference Shares, First Series tendered 
under the Bid; 


3.” “Ther Bid" is * being madesonly in Canada; 


4. Books for receipt of Common Shares and Class D Preference’ Shares, 
First Series tendered under the Bid will be open on the floors of the 
Exchanges between 8:30 a.m. and 9:00 a.m. local time on Friday, April 
4, 1986; 


5. On March 20, 1986, counsel for Hiram Walker wrote to the Exchange to 
express Hiram Walker's concern that the book for receipt of tenders 
under the Bid should be opened on a date later than April 4, 1986 to 
ensure that all Hiram Walker shareholders have an opportunity to 
receive and adequate time to consider and understand the Bid. Counsel 
for Hiram Walker maintained that the Bid is unusually complicated for 
a stock exchange take-over bid; 


6. On March 21, 1986, and March 22, 1986, counsel for Hiram Walker wrote 
to the Exchange to elaborate on their contention that the Class D 
Preference Shares, Second Series cannot be tendered to the Bid and 
that the portion of the Notice dealing with the Class D Shares is 
therefore incorrect and misleading. A further concern was expressed 
with respect to the fact that the Bid is not being made to residents 
or “Gitizens tol; 4mor directly<or indirectivsim, the United States of 
America; 


7. On March 21, 1986, in response to the letter of March 20, 1986, the 
Exchange decided that the date for the opening of the books should not 
be postponed and would remain April 4, 1986: 


8. On March 24, 1986, the Exchange replied to the March 21 and March 22 
letters of Hiram Walker's counsel and said that the Exchange's 
position was that the offeror is open to liability if the disclosure 
in the Notice aS) incorrect or if the Notice contains a 
misrepresentation, and that the fact that the Bid is not being made in 
the United States is at the discretion of the offeror and is not a 
matter on which the Exchange passes judgment; and 


9. Such further matters and allegations as counsel may advise and this 
Commission may permit; 
AND TAKE FURTHER NOTICE that any party to the proceedings may be 
represented by counsel of his choice at the proceedings; 
AND TAKE FURTHER NOTICE that upon the failure of any party to attend at 
the time and place aforesaid, the hearing may proceed in his absence and he is 


not entitled to any further notice in the proceedings. 


March 26th, 1986. 


"Julie-Luce B. Farrell"! 


SIS 6s 27-Mar-86 


CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 REALGROWTH CANADIAN EQUITY FUND 


Headnote 


Order extending time limits prescribed by subsection 61(2) of the Act to those 
that would be applicable if lapse date of Mutual Fund Prospectus was May 6, 
1986. 


Statutes Cited 


SeCUImMitnleSHACt Rass On lL OSO MCHA OGe as! ane SS mmole Gl) OlN(2)) 3 Oilk(o)ie 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF REALGROWTH CANADIAN EQUITY FUND 


ORDER 


(Subsection 61(5) ) 


UPON the application of RealCap Funds Management Limited (the _ ''Manager'') 
on behalf of RealGrowth Canadian Equity Fund, (the ''Fund'’). to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to _ subsection 
6115) of the Securities Act, R.S.0. 1980, ¢. 466, as amended (the "“Act") to 
extend the times provided by subsection 61(2) of the Act as they apply to. the 
Fund; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Manager having represented to the Commission that: 


(a) the Fund is an unincorporated mutual fund which offers its units 
('Units'') pursuant to a prospectus (''Prospectus'") dated May 6, 1985; 


(b) the Fund is a reporting issuer as defined in the Act and is not in 


default of any of the requirements of the Act or the regulation made 
thereunder (the ''Regulation!") ; 
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(c) on April 12, 1985, a pro forma prospectus relating to the offering of 
the Units was filed with the Commission; 


(d) as the pro forma prospectus was filed after the lapse date of the 
previous prospectus of the Fund, the Commission treated it as a 
preliminary prospectus; 


(e) the lapse date of the Prospectus will be April 12, 1986 by virtue of 
subsection 61(1) of the Act; and 


(f{) the Fund will have difficulty preparing and filing a pro forma 
prospectus by March 12, 1986; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to subsection 61(5) of the Act that the times 
provided by subsection 61(2) of the Act, as they apply to the distribution of 
Units by the Fund, are extended to the times that they would apply if the lapse 
date of the Prospectus was May 6, 1986. 


February 28th, 1986. 


"Charles Salter" Na, Me IB ube yarra 
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2.2 RANK ORGANIZATION LIMITED 

Headnote 

Applicant exempted from Part XIX of Act - fewer than 1% of shareholders of 


target company held by shareholders with addresses in Ontario. 


Statutes Cited 





Securities Act) ReSx0. 2080) Nc. >466nUaseam,.. ‘ss. 99(e), Part XIX 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF RANK ORGANIZATION LIMITED 


e) 


RDER 
(Section 99(e) ) 





UPON the application of Rank Organization Limited (''Rank'') to the Ontario 
Securities Commission (the ''Commission'") for an order pursuant to section 99(e) 
of the Securities Act, R.S.O. 1980, c. 466, as amended (the "Act''), exempting 
Rank from the requirements of Part XIX of the Act with respect to an offer (the 
"Offer'') by Rank to purchase all of the issued ordinary shares of Granada Group 
PLC ("'Granada'') not already owned by Rank or any of its subsidiaries; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON Rank representing to the Commission that: 

1. Rank is a corporation incorporated under the laws of England; 

2. Granada is a corportion incorporated under the laws of England; 

3. Rank will make the Offer on March 11, 1986 through its agent to 
acquire all of the issued ordinary shares of Granada not already owned 
by Rank or any of its subsidiaries; 

4. There are of record four (4) holders of ordinary shares of Granada 
having addresses in Ontario holding an aggregate 408 ordinary shares, 
comprising less than 1% of the total issued ordinary shares; 

5. The Offer will be governed by the Companies Act 1948, as amended and 
the Prevention of Fraud (Investments) Act 1958 of the United Kingdom 


and will be subject to the Rules and Regulations of the London Stock 
Exchange and the Rules of the City Code on Takeovers and Mergers. 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the publiic interest to grant this order; 
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IT IS ORDERED pursuant to section 99(e) of the Act that Rank be and is 


hereby 


exempted from’ the requirements of Part XIX of the Act with respect to 


the Offer provided that: 


ibe 


all material relating to the Offer which will be sent by Rank and its 
agent to holders of ordinary shares of Granada resident in the United 
Kingdom shall be sent to holders of ordinary shares of Granada 
resident ‘in ‘Ontario “and “a “copy “therefore shall “be>'sent’ to the 
Commission; and 


Rank and its agent comply in all respects with the requirements of the 
Companies Act 1948, aS amended, and the Prevention of Fraud 
(Investments) “Act 1958 sof the esUnited Kingdom “and® the» Rulés land 
Regulations of the ‘London “Stock Exchange and the City Code on 
Takeovers. 


March 14th, 1986. 


"Charles Salter"! Wee aaa! 
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2.3 NORTH AMERICAN RARE METALS LIMITED 


Headnote 


Dis tri buvlonwrotetsecuritiesiwsin’ isatisfaction’ wf edebte to snonsarm! si length 
ereditors exempted from sections 24 and 52 of the Act - Issuer a reporting 
issuer under the Act - Securities of issuer are listed on the Montreal Exchange 
- First trades made subject to the requirements of subsection 71(4) of the Act. 


Statutes Cited 





SCCurrpies ACt unos, O- 1980 o"e. 466. as alm, ss. 24. See 74) 730) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF NORTH AMERICAN RARE METALS LIMITED 


RULING 
(Subsection 73(1) ) 


UPON the application of North American Rare Metals Limited (the ''Company'"') 
to the Ontario Securities Commission (the ''Commission") for a ruling pursuant 
to subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act''), that a proposed issuance of 208,130 common shares of the Company to 
certain creditors is not subject to section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by the Company to the Commission that: 


at the Company is an Ontario corporation and is a reporting issuer under 
the Act “not. an default -of any “requirement. of «the» Act or the 
regulation made thereunder (''the Regulation') ; 


Dye the authorized capital of the Company consists of an unlimited number 
of common shares without par value of which 5,700,007 shares are 
presently issued and outstanding; 


Bye the Company is indebted to two directors of the Company, J. Craig 
Arnott ("Arnott'') and Sherman Tough (''Tough"'), in the amount of 
$52,032,79 (the ''Indebtedness'’) ; 

Ae the Indebtedness arose as a result of Arnott and Tough satisfying the 
indebtedness of certain creditors of the Company as set out in 
Appendix ''A'' annexed hereto; 


5 it is proposed that the Company will satisfy the Indebtedness by 
issuing 104,065 common shares to each of Arnott and Tough; and 


6. neither of Arnott or Tough deal at arm's length with the Company; 
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AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
the Company of 208,130 common shares to Arnott and Tough in satisfaction of the 
Indebtedness referred to in paragrpah (3) above shall not be subject to section 
24 or 52 of the Act, subject to the following terms and conditions: 


A. the Company provides toveach of Tough) and: Arnott» “ancopy io0f) this 
ruling together with a statement that as a consequence of this ruling 
certain protections, rights and remedies provided by the Act, 
including statutory rights of rescission or damages, will not be 
available to either Arnott or Tough; and 


B. the first trade in the common shares of the Company acquired by 
either Arnott or Tough in satisfaction of the Indebtedness is made in 
accordance with the provisions of subsection 71(4) of the Act, as if 
such common shares had been acquired by either Arnott or Tough 
pursuant to a prospectus exemption referred to in subsection 71(4) of 
the Act. 


March 25th, 1986. 


"Charles Salter" '"M. A. Taschereau''! 


APPENDIX !'A"' 





Name of Initial Creditor Amount 
Guaranty Trust Company of Canada SNe), Oder a IL 
Velspermeajeves, Selanlaegiilili bays! ID)ueobors ibs}. Ci7ftsia (OG, 


Bruce Orsini, for payment of 
fees to John Goodwin, (Cra; 4,200.00 


Bruce Orsini, for payment) of fees 
to Blaney, McMurtry, Stapells, 
Aarons & Watson ZovesOi 


$52,032.79 
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2.4 HW VALUE FUND 


Headnote 

Section 73 - exemption for trades of additional units of a mutual fund to 
investors who hold units of such fund having an aggregate acquisition cost of 
not less than $100,000. 


Statutes Cited 





SCCUiee ESA Cin Sa On LOCO Che 466. maSmalnwe: Sich mace lan(Ciy magila( Zeon TNCs 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE HW VALUE FUND 


RULING 
(Subsection 73 (1) ) 


UPON the application of Hamblin Watsa Investment Counsel Ltd. (the 
"Applicant'') to the Ontario Securities Commission (the ''Commission'') for a 
ruling pursuant to subsection 731) of the Securities Act, R.S.0. 1980, ¢. 466 
(the "Act'') that proposed trades by the HW Value Fund (the ''Fund'"') of its units 
to certain unitholders are not subject to section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by the Applicant to the Commission that: 


ie: the Applicant established the Fund as a mutual fund trust under the 
laws of Ontario by a declaration of trust made the 30th day of April, 
1985, as amended by an amendment to the declaration of trust dated 
the 30th day of November, 1985; 


2 the Applicant, a registered adviser under the Act, is the trustee 
(the ''Trustee'') and the investment manager of the Fund and The Canada 
Trust Company is the custodian of the assets of the Fund; 


Sy. the Fund, which is not a reporting issuer, has only one class of 
units; 
4. each unitholder's proportionate share of the net income and net 


realized capital gains of the Fund which is payable to such 
unitholder, is reinvested in the Fund by way of the purchase of 
additional units at a price equal to the net asset value per unit, 
with no sales charge payable; 


Bye units of the Fund may be surrendered by a unitholder, for the net 
asset value per unit on the monthly valuation date on which the 
surrender becomes effective, provided that notice of surrender in 
writing has been received by the Trustee not less than 31 days prior 
to the effective date of surrender; 
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Ge the original purchase of units by a unitholder requires an aggregate 
initial investment of not less than $100,000; and 


W. the Fund has received requests from time to time from certain of its 
unitholders that they be permitted to make additional purchases of 
units, otherwise than as contemplated by 4 above, for an aggregate 
costivwol noteless sthan $1.0.000: 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that any trade by the 
Fund of its units to a unitholder pursuant to an additional investment by such 
unitholder is not subject to section 24 or 52 of the Act, subject to the 
following terms and conditions: 
A. at the time of any additional purchases of units of the HUNG wa SUC 
unitholder then owns units of the Fund having an aggregate 
acquisition cost of not less than $100,000; and 


B: each additional purchase of units by a unitholder is in an amount not 
less than $10,000. 
March 25th, 1986. 


"Charles Salter" "M. A. Taschereau'"'! 
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2208) CHEVRONSUS Sm As ING: 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 
SCCunlL Pues ACL (RaSuOll 1980 Views 466,/ tasram 9 ‘saes2 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF CHEVRON U.S.A. INC. 


ORDER 
(Section 82) 





UPON the application of CHEVRON U.S.A. INC. a company incorporated under 
the laws of Pennsylvania, to the Ontario Securities Commission (the 
'Commission') for an order pursuant to section 82 of the Securities Act, R.S.O. 
1980, c. 466, as amended (the ''Act"'); 


AND UPON it being represented that CHEVRON U.S.A. INC. now has fewer than 
fifteen security holders whose latest address as shown on its books is in 
Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that CHEVRON U.S.A. INC. 
be and hereby is deemed to have ceased to be a reporting issuer for the 
purposes of the Act. 


March 25th, 1986. 


"Charles Salter'' 'M. A. Taschereau'"'! 
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2.6 CANADA TUNGSTEN MINING CORPORATION LIMITED 


Headnote 
Ruling exempting trades in warrants, issued in reliance on the exemptions 
continued in sections 71(1) (a), (c) and (d) of the Act, by a reporting issuer 


to portfolio managers registered under the Act, who would acquire such warrants 
in amounts worth not less than $97,000 as agents for accounts fully managed by 
them, without requiring each managed account to acquire shares in quantities 
worth at least $97,000. 


Statutes Cited 





Pecurities Act, RiS.O. 1980, cc. 466, Asam, . <6. By. Ou (an, (es eh. 78. 


IN THES MATTER, OF \THE* SECURITIES ACT! 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CANADA TUNGSTEN MINING CORPORATION LIMITED 


RULING 
(Section 73) 


UPON the application of Canada Tungsten Mining Corporation Limited (the 
"Company'') to the Ontario Securities Commission (the ''Commission'') pursuant to 
section 73 of the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act'') 
for a ruling that certain trades by the Company in special warrants (the 
Special Warrants'') of the Company are not subject to section 52 of the Act; 


AND UPON reading the application and the recommendation of the Commission 
SiGat te 


AND UPON it being represented to the Commission: 


1. The Company proposes to issue Special Warrants in reliance upon the 
prospectus exemptions available pursuant to section (5G) ea) eee Ce mean 
(d) of the Act with respect to financial institutions, exempt 
purchasers and purchases in excess of $97, 000; 


2. It is proposed that the Company will sell a certain portion it’ “the 
Special Warrants to parties who are registered with the Commission as 
portfolio managers and who will be acquiring the Special Warrants in 
amounts of not less than $97,000 as agents for accounts fully managed 
by them (the "Portfolio Managers'') ; 


3. The Portfolio Managers, who are acting with full discretion on behalf 
of clients, should be considered to be sophisticated purchasers 
entitled to the benefits of exemptions from registration and 
prospectus requirements when purchasing securities; 


4. It may not be appropriate in some cases for the Portfolio Managers’ to 


place as much as $97,000 of a particular security into some or all of 
their respective managed accounts: 
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AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to section 73 of the Act that trades in the Special 
Warrants by the Company to the Portfolio Managers which place less than $97,000 
of such securities into all or some of their repsective managed accounts are 
not subject to section 52 of the Act, provided that the first trade of such 
Special Warrants shall be a distribution unless such trade is made in 
accordance with the provisions of section 71(4) of the Act, as though such 
Special Warrants had been acquired pursuant to a prospectus exemption referred 
tor In section 71 (4)- 


March 24th, 1986. 


"S. M. Beck"! "Charles Salter"! 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


=i 990 27-Mar-86 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 BARRINGTON PETROLEUM LTD. 


BARRINGTON PETROLEUM LTD. 


Temporary cease trading order issued March 21, 1986, for failure to make 
statutory filings. Statutory hearing April 4, 1986, at 10°00 a.m. 
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4.2 RESCINDING ORDERS 


4.2.1 BARRINGTON PETROLEUM LTD. 


BARRINGTON PETROLEUM LTD. 





The cease trading order dated March 21, 1986, was rescinded March 24, 1986, the 
company being now up-to-date with its filings. 
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4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 ADELINA RESOURCES LTD. 


ADELINA RESOURCES LTD. 





The cease trading order dated March 4, 1986, was continued March 
pending the company complying with Part XVII of the Securities Act. 


4.3.2 LORIE RESOURCES INC. 


4.3.3 NATIONAL IRRON RESOURCES LIMITED 


LORIE RESOURCES INC. 
NATIONAL IRRON RESOURCES LIMITED 
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Ibis, YSIS} - 


The cease trading order dated March 11, 1986, with respect to each company was 
continued March 25, 1986, pending each company complying with Part XVII of the 


Securities Act. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


=1807+ 27-Mar-86 


-1808- 27-Mar-86 





CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
Ce Ginect Or. sind aTecte Similarly. the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
my sy - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


DY - Director of principal reporting issuer. 


“one - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


2) ag - Exercises control or direction (direct or ‘lndirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


su - Senior Officer of principal reporting issuer. 


Si - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale PUI - internal 

nA - bequest or inheritance em - qualifying shares 

eu - compensation by = redeemed (called, matured) 
Der - exchange or conversion ith a - stock dividend 

il = (€Xereise Of rights. ‘etc UNAS. - stock split 

WG - gift Da = @€xX€rcise Of option 

mye - initial report VAL - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





GENERAL TRUSTCO OF CANADA INC. # 
(OFFEROR) 


GENERAL TRUST OF CANADA 
(OF FEREE ) 


NOTICE OF INTENTION - FORM 35 





CAMPEAU CORPORATION 


CANAMAX RESOURCES INC. 


CHAUVCO RESOURCES LTD. 


NOTICE OF VARIATION 





OUTOKUMPU INTERNATIONAL INC. 
(OFFEROR) 


TARA EXPLORATION AND DEVELOPMENT COMPANY LIMITED 
(OF FEREE ) 


# Share Exchange 


-1851- 27-Mar-86 


TAKE-OVER BIDS, ISSUER BIDS Page 9-29 


-1852- 27-Mar-86 


CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 


-1853- 27-Mar-86 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-181 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





Abitibi Resources Ltd. 

Abitibi-Price Inc. 

Adcerex Limited Partnership 

Adelina Resources Ltd. 

AGRA Industries Limited 

AGRA Industries Limited 

AGRA Industries Limited 

Akaitcho Yellowknife Gold Mines Ltd. 
Akaitcho Yellowknife Gold Mines Ltd. 
Alberta Energy Company Ltd. 

Alberta Energy Company Ltd. 

Alberta Energy Company Ltd. 

Alberta Energy Company Ltd. 

Alberta Energy Company Ltd. 

Alert Couriers Ltd. 

Alert Couriers Ltd. 

Altamira Capital Corp. 

Altamira Capital Corp. 

Altex Resources Ltd. 

Amax Inc. 

American Barrick Resources Corporation 
American Barrick Resources Corporation 
Amertek Inc. 

Amertek Inc. 

Anglo Energy Limited 

ARC International Corporation 

ARC International Corporation 
Argentex Resource Exploration 
Asamera Inc. 

Asamera Inc. 

Asamera Inc. 

Associated Jojoba (CDN. 86-1) Limited 
Associated Jojoba (Cdn. 85-3) Limited 
ANCOME ta. 

Atlas Yellowknife Resources Limited 
Aubrey Estates Limited Partnership 
Augusta Grove Estates Limited 

Avinda Video Incorporated 

Avinda Video Incorporated 

BT. Special Equity Fund 

Banister Continental Ltd. 

Bank of Alberta 

Bank of Alberta 

Bank of Montreal 

Bank of Montreal Leasing Corporation 
Bank of Nova Scotia 

Bankeno Mines Ltd. 

Bankeno Mines Ltd. 





IFS 3 mn De 381 85 
Form 27-Mat. Change 
Prelim. Prospectus 
Ruling/Order/Reasons 
Private Placements 
Press Release 

Press Release 

Annual Report 
Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 
Articles of Continua 
Special Notice Regar 
Press Release 

IFS 9 mn Ja 31 86 
Shrhldrs. Mtng. Mat. 
Private Placements 
Offering Memorandum 
Press Release 

Form 10K 

Press Release 

Wo Sold, Meee EL 

Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
Ruling/Order/Reasons 
Application 

Private Placements 
Form 27-Mat. Change 
Form 27-Mat. Change 
WS. 1a. Weteerea el 
T.S.E. Material 
Application 
Application 

Dividend Notice 
Certilt. of Mailing 
Aud. Ann. Fin. Stmt. 
Aud. Ann. Fin. Stmt. 
Gentile ror Mauling 
Application 

Private Placements 
Notice of Meeting 
Ws: B imo Ve Sul BR 
Minutes of the annua 
Press Release 

LFS) 3 mn Ja 31 86 
Press Release 

Press Release 

TS... Material 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 


(416) 593-5211 


-1854- 


Toll Free 1-800-387-2689 


27-Mar-86 


CONTINUOUS DISCLOSURE FILINGS Paves lO Sis 


Public Documents Filed with the Ontario Securities Commission 


ISSUER TITLE 





Battle Mountain Gold Company 
Bells and Utilities 

Bells and Utilities 

Belmar Resources Inc. 
Belmont Manor Limited Partnership 
Blackdome Exploration Ltd. 
Blackdome Exploration Ltd. 
Bluesky Oil and Gas Ltd. 
Bombardier Inc. 

Bonar Inc. 

Bonar Inc. 


Annual Report 

IFS 6 mn De 31 85 
TES, 69mn Der3i1 4385 
interim BainanceralsSit 
ANGKCL, Fatal, IMA, Spoiie.. 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 
Preliminary report d 
Press Release 


Brascan Limited Press Release 
Brascan Limited Press Release 
Brascan Limited Press Release 
Brascan Limited Let. to Shareholders 
Brascan Limited T.S.E. Material 
Brascan Limited Dividend Notice 
British Columbia Forest Products Limited Cancellation of Shar 


Form 6-K 


British Petroleum Company p.l.c. 
British Telecommunications plc 
British Telecommunications plc 
British Telecommunications plc 
British Telecommunications plc 
British Telecommunications plc 
British Telecommunications plc 
British Telecommunications plc 
Broulan Resources Inc. 


Press Release 
Press Release 
Press Release 
Press Release 
Form 27-Mat. Change 
Form 27-Mat. Change 
Form 27-Mat. Change 
Private Placements 


Bist cOlems nee Outstanding Shares B 
Bruneau Mining Corporation (NPL) Annual Report 
Bruneau Mining Corporation (NPL) Shrhldrs. Mtng. Mat. 


AtideaeAn Te Eeiin m SMe mite 
IFS 9 mn De 31 85 
Press Release 

Press Release 
Certif. of Mailing 
Press Release 
Private Placements 
T.S.E. Material 
Private Placements 


C.M.P. 1984 Mineral Partnership and 
Cableshare Inc. 

Cableshare Inc. 

Cableshare Inc. 

Cableshare Inc. 

Cabre Exploration Ltd. 

Cadillac Fairview Corporation Limited 
Cadillac Fairview Corporation Limited 
CAE Industries Ltd. 


Calpine Resources Inc. 
Camindex Mines Limited 
Camindex Mines Limited 
Campbell Resources Inc. 
Campbell Resources Inc. 
Campbell Resources Inc. 
Campeau Corporation 
Canabec Explorations Ltd. 
Canada Cement Lafarge Ltd. 


Press Release 

Let. to Shareholders 
Form 27-Mat. Change 
Private Placements 
Form 27-Mat. Change 
T.S.E. Material 

TAS Eh. @Materdal 
LESesos MneDexsi 385 
T.S.E. Material 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


-1855- 27-Mar-86 


CONTINUOUS 


DISCLOSURE FILINGS 


Page 10-183 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





Canada C 
Canada D 
Canada M 
Canada N 
Canada P 
Canada P 
Canada P 
Canada §S 
Canada § 
Canada T 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canamax 

Canamax 

Canamax 

Canamax 

Canamax 

Canamax 

Cantor 
Canhorn 

Canreos 

Cara Ope 
Cara Ope 
Cara Ope 
Cara Ope 
Cascades 
CBerakel 
CCL Indu 
CC inGtt 
CCl Ina: 
CCEw ind 
Celanese 
Centenni 
Centenni 
Central 


ement Lafarge Ltd. 
evelopment Corporation 
altaing<Cod sLinited 
orthwest Energy Limited 
ermanent Income Investments 
ermanent Income Investments 
ermanent Investment Fund 
afeway Limited 
outhern Petroleum Ltd. 
rustco Mortgage Company 
Commercial Bank 
Corporate Management Company 
Foremost Ltd. 
General Investments Limited 
Gold Resources Inc. 
Imperial Bank of Commerce 
Imperial Bank of Commerce 
Imperial Bank of Commerce 
Imperial Bank of Commerce 
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Certif. of Mailing 
Aud. Ann. Fin. Stmt. 
Certif. of Mailing 
TE SOM amos G 
Press Release 
Notice of Record Dat 
Press Release 

Press Release 
Semi-annual sharehol 
Change Directors 
Private Placements 
Press Release 

Press Release 

T.S.E. Material 
Exempt Fin. Notice 
Press Release 

Press Release 

Press Release 

LES 6>mn Der sd Ss 
Prelim. Prospectus 
Press Release 

T.S.E. Material 
Press Release 

Dass He Maternal! 
Private Placements 
Annual Report 
Shrhldrs. Mtng. Mat. 
Application 

Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Gertit. of Mailing 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, Toronto, 


(416) 593-5211 Toll Free 1-800-387-2689 


-1865- 


Ontario M5H 1L3 


27-Mar-86 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-193 


Public Documents Filed with the Ontario Securities Commission 





ISSUER TITLE 
Sydney Advanced Technology 1982 Limited Application 
Sydney Development Corporation Application 
Sydney Research Corp. Application 
Sylvan Park Estates Limited Partnership Annual Report 
TALcorp Limited Press Release 
Tandem Resources Ltd. Press Release 
Tandy Corporation Press Release 
Tanne riyAt ct lewO asl ent ce Press Release 
Teck Corporation Press Release 
Teck Corporation Press Release 


TecSyn International Inc. 

Teeshin Resources Ltd. 

Tele-Capital Inc. 

Terra Mines Ltd. 

Terry Gold Explorations Inc. 

Terry Gold Explorations: Inc: 
TIE/Telecommunications Canada Limited 
Timminco Limited 

Tolken Resource Corporation 

Tolken Resource Corporation 

Tomrose Mines Limited 

Toromont Industries Ltd. 
Toronto-Dominion Bank 

Toronto-Dominion Bank 

Trans Canada Glass Ltd. 

Trans Mountain Pipe Line Company Limited 
Trans Mountain Pipe Line Company Limited 
Trans-Canada Resources Ltd. 
Transpacific Resources Inc. 
Tri-Are Energy Limited 

Tri-Star Resources Ltd. 
Trillium Telephone Systems Inc. 
Trilogy Resources Corporation 
Trilogy Resources Corporation 
Trilon Financial Corporation 
TrizecsCorporationeitd) 
TrizecaCorporationsetd: 

Trizeec: Corporat ronsistd: 

irizee Corporationristd: 

Trizec Equities Limited 

Trust General du Canada 

Trust General Investment Fund - 
Trust General Investment Fund - Canadian 
Trust General Investment Fund - Mortgage 
Trust General Investment Fund - U.S. 
Tuckahoe Financial Corporation 

Tundra Gold Mines Limited 

Ultramar PLC 


Bond 


De Ss Dee Veit encatall! 
Private Placements 
Shrhldrs. Mtng. Mat. 
Private Placements 
Form 27-Mat. Change 
Private Placements 
Press Release 

Press Release 

AUG ATI. MEP eee Stemi 
Form 28-Ann. Filing 
Minutes of the Annua 
Press Release 
Dividend Notice 
Prelim. Prospectus 
Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 
Certifp of«Mailing 
Shrhldrs. Mtng. Mat. 
DS Se Hae eviakt erate 
CerlifanciaMauling 
Smee Maven irail: 
WoS.is, Wenigerciell 
Press Release 
Exempt Fin. Notice 
Stock Purchase Plans 
Annual Info. Form 
Private Placements 
Consolidated Financi 


Aud. Ann. Fin. Stmt. 
Aud. Ann. Fin. Stmt. 
Aud. Ann. Fin. Stmt. 
Aud. Ann. Fin. Stmt. 


Press Release 
Press Release 
Press Release 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





Ultramar PLC 

Union Enterprises Ltd. 

United Accumulative Fund Ltd. 
United Accumulative Fund Ltd. 
United Accumulative Fund Ltd. 
United Biscuits (Holdings) ple 
United Gold Corporation 

United Gold Corporation 

United Keno Hill Mines Limited 
United Keno Hill Mines Limited 
United Keno Hill Mines Limited 
United Siscoe Mines Inc. 

United Siscoe Mines Inc. 

United States Steel Corporation 
Universal Savings American Fund 
Universal Savings Equity Fund Limited 
Universal Savings Income Fund 
Universal Savings Japan Fund 
Universal Savings Natural Resource & 
Vedron Limited 

Versatile Corporation 

Viceroy Resources Corporation 
Viceroy Resources Corporation 
Victoria Wood Scarborough Brandywine 
Vulean Industrial Packaging Limited 
Vulcan Industrial Packaging Limited 
Waddy Lake Resources Inc. 

Wajax Limited 

Wajax Limited 

Wajax Limited 

Waltaine Convertible Preferred Fund 
Waltaine Convertible Preferred Fund 
Waltaine Mutual Fund Trust 

Waltaine Preferred Income Fund 
Wardair International Ltd. 

Waw Properties Inc. 

Westcoast Transmission Company Limited 
Western & Pacific Bank of Canada 
Western & Pacific Bank of Canada 
Williams, Mark George 

Worldwide Equities Limited 





T.S.E. Material 
Interim Report for y 
Prospectus 
Appendices to Pro. 
Appendices to Pro. 
Ruling/Order /Reasons 
Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 
T.S.E. Material 
Application 
Ruling/Order/Reasons 
Form 8-K 

LES 2 mn Desi sa 
Was) Wy iio, IDS Sil Be) 
IDES) AU2; savol IDX Sl Se 
JOS) 202 taney JOYS Bal 5S) 
LES SZeMneDer sis s 
Common shares issued 
Press Release 

Annual Report 

LAS OM Mn Dem sIasoS 
Aude Anne Hane = sitmit- 
Form 27-Mat. Change 
Press Release 

T.S.E. Material 

TOS) e} ey IDYSy SUL fey) 
Purchase Class A Com 
TS. Ee. Material 
Annual Report 

Press Release 

Annual Report 

Annual Report 

Press Release 
Private Placements 
Application 

1g 8} wig dey Bil We 
Shrhldrs. Mtng. Mat. 
Ruling/Order/Reasons 
LHS es mn Ders ls 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Xerographic and microfiche copies of these documents are available fron: 
Micromedia Ltd, 158 Pearl Street} Torontoy Ontario M5H 113 
(416) 593-5211 Toll Free 1-800-387-2689 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 ANNUAL INFORMATION FORM RECEIVED 


11.1.1 LA CAISSE CENTRALE DESJARDINS DU QUEBEC 


March 19th, 1986 








La Caisse Centrale Desjardins Du Quebec National Issue - Quebec 








A first annual information form dated March 17th, 1986 has been filed by La 
Caisse Centrale Desjardins Du Quebec. 


ik, yA SNBACO IU. 








Sitelico. nes 


An annual Information Form dated March 3rd, 1986 has been filed by Stelco Inc. 
Thasederarrefiling) 


11.1.3 TRANSCANADA PIPELINES LIMITED 


March 24th, 1986 





TransCanada Pipelines Limited 








An Annual Information Form dated March 19th, 1986 has been filed by TransCanada 
Pipelines Limited. This is a refiling. 
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11.1.4 IMPERIAL OIL LIMITED 


Imperial Oil Limited 


An Annual Information Form dated March 17th, 1986 has been filed by Imperial 
Oil Limited. . This is a refiling. 


11.2 PRELIMINARY PROSPECTUS RECEIVED 


1 BUMmCOREPS 


March 24th, 1986 





UBL COrpE National Issue - Ontario 





Offering * fully participating redeemable retractable preferred shares and * 
instalment receipts to purchase common. shares of Bell Canada Enterprises 
Inc. separately at a price of $ * per preferred share and Sroa* per) BCE 
instalment Receipt. 


Agents: McLeod Young Weir Limited 
Wood Gundy Inc. 


Levesque, Beaubien Inc. 
Pemberton Houston Willoughby Incorporated 


11.2.2 CANADA TUNGSTEN MINING CORPORATION LIMITED 


March 21st, 1986 





Canada Tungsten Mining Corporation Limited 





Offering 4,500,000 shares and 2,250,000 common share purchase warrants in 
units, each consisting of one share and one-half of a common share purchase 
warrant on a private placement basis. 


Agent: Alfred Bunting & Co. Limited 


AligFor 27-Mar-86 


NEW ISSUE AND SECONDARY FINANCING 


11.2.3 NORTHFIELD MINERALS INC. 


Northfield Minerals Inc. 





Page 11-106 


Offering 1,250,000 common shares at a price of $0.25 per common shares. 


Agent: Housser & Company Limited 


11.2.4 WEST FRASER TIMBER CO. LTD. 


West Fraser Timber Co. Ltd. National Issue - B.C. 








Offering * common shares at a price of $ * per share. 


Underwriters: Pemberton Houston Willoughby Incorporated 
Wood Gundy Inc. 


11.2.5 COMMERCIAL FINANCIAL CORPORATION LIMITED 


March 19th, 1986 








Commercial Financial Corporation 
Limited National Issue - Ontario 





Offering * units, each consisting of two common shares and one 
Warrant ata Price Of $ * per unit. 


Underwriter: Walwyn Stodgell Cochran Murray Limited 
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11.2.6 THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 


March 25th, 1986 








The Imperial Life Assurance Company 
Of Canada National Issue - Ontario 
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Offering $ * cumulative redeemable retractable second preferred shares, Series 


Ifi ata price of $25.00 per Share to yield * 4 per annum. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Inc. 


11.2.7 TUCKAHOE FINANCIAL CORPORATION 


Tuckahoe Financial Corporation National Issue - Ontario 








Offering $10,000,000 of 9 1/4% convertible subordinate debentures 
and non-redeemable) at a price of 100%. 


Underwriters: Loewen, Ondaatje, McCutcheon &-Company Limited 
First Marathon Securities Limited 


11.3 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


11.3.1  FALCONBRIDGE LIMITED 


March 24th, 1986 





Falconbridge Limited 


Offering 22,070 common shares at a price: Gof o$41 «25% \per ’ share 


(unsecured 


pursuant to 


Financing Agreements between the Corporation and certain private investors. 
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11.3.2 TRILON FINANCIAL CORPORATION 


March 21st, 1986 





Trilon Financial Corporation National lssue = Ontarr1o 





Offering 3,400,000 class A shares at a price of $30.00 per share. 


Underwriters: Merrill Lynch Canada Inc. 
Dominion Securities Pitfield Limited 
Gordon Capital Corporation 
McLeod Young Weir Limited 
Nesbitt Thomson Bangard Inc. 
Wood Gundy Inc. 


11.4 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


March 25th, 1986 








Glen Auden Resources Limited 





Offering 2,000,000 units at a price of $0.60 per unit. 


Underwritier: Walwyn Stodgell Cochran Murray Limited 
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11.5 FINAL RECEIPT ISSUED 


11.5.1 GOLDEN WINNER RESOURCES LTD. 


March 20, 1986 





Golden Winner Resources Ltd. 





A final receipt was issued March 20, 1986 for a prospectus dated March 14, 1986 
offering 700,000 common shares at $1.30 per share to net the company $455,000 
before deducting the expenses of the issue. 

There is also a secondary offering of 205,000 shares to be offered for sale in 
the $1.30 to $2.60 price range, none of the proceeds of which will accrue to 
the company. 


Promoters: Gordon M. Magrill 
Leonard Rosenberg 


Underwriter: Gordon-Daly Grenadier Limited. 


11.5.2 THE TORONTO-DOMINION BANK 


March 21, 1986 





The Toronto-Dominion Bank 





Final receipt issued March 21, 1986 for a short form prospectus dated March 21, 
1986 offering 6,000,000 Variable Rate Class A First Preferred Shares, Series D, 
cumulative and redeemable, at $25 per share to net the company $146, 250, 000 
before deducting the expenses of the issue. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Inc. 
Burns Fry Limited 
Dominion Securities Pitfield Limited 
Gordon Capital Corporation. 
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11.5.3 ULTRA MINES & ENERGY CORP. 


March 25, 1986 





Ultra Mines & Energy Corp. 





Final receipt issued March 25, 1986 for a prospectus dated March 24, 1986 
qualifying for sale in Ontario 850,000 common shares at $1.30 per share to 
provide net proceeds to the Company of $552,500 before deducting expenses of 
issue. 

There will also be a secondary Offering of 327,500 common share in a price of 
$1.30 to $3.95 per share, none of the proceeds of which will accrue to the 
benefit of the Company. 

Promoter: Steel Investments Limited 


Underwriters: Durham Securities Corporation Limited 
Norwich Investments Limited 


11.6 RIGHTS OFFERING 


11.6.1 AURELIAN DEVELOPERS LTD. 


March 20, 1986 





Aurelian Developers Ltd. 





Material acceptable to the Commission has been filed in respect to a _ proposed 
Rights Offering by Aurelian Developers Ltd. pursuant to subsection 34(1)14 and 
qi (1) (h) of the Securities Act (Ontario): 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
UA, i, Ik SBC CwI gas 
REGISTRATIONS 
SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Windcroft Investment Counsel Limited 

Suite 1040, 

6% Yonge Street, 

Toronto, Ontario. 

MoE 28) 

(effective January 15, 1986) Change of name from Windcroft Publications Limited 


SECURITY ISSUERS 


Granite Capital Development Corporation (Northern and Eastern) 
Suite 3010, 

i first Canadian’ Place 

Peon © xa Or 

TOLOnit On Ontacnon 

MS5X 1A4. 

(effective March 24, 1986) 

Change of name from Granite Capital Development Corporation 


Granite Tourism Corporation (Northern and Eastrern) 
Suite 440 

i, ©), isto 2A 

i First, Canadian Place, 

Toronto, Ontario: 

(effective March 24, 1986) 

Change of name from Granite Tourism Corporation 
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12.2 TERMINATIONS 


12Z;2.1 SECURITIES 


TERMINATIONS 
SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Windcroft Publications Limited 

Suite 1040 

67 Yonge Street, 

TOGOMCOMOntar On 

MSE 1J8. 

(effective January 15, 1986) 

Change of name to Windcroft Investment Counsel Limited 


SECURITY ISSUERS 


Granite Capital Development Corporation 

Suite 3010, 

1 First Canadian Place, 

IP, ©, Jeon QS). 

TLOLONCOMMOMtGareado, 

M5X 1A4. 

(effective March 24, 1986) 

Change of name to Granite Capital Development Corporation (Northern and 
Eastern) 


Granite Tourism Corporation 

Suite 440 

IPs ©, dexyepe Qs). 

1 First Canadian Place, 

LOROMcOnmOnt ator 

M5X 1C9 

(effective March 24, 1986) 

Change of name to Granite Tourism Corporation (Northern and Eastern) 
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REGISTRATIONS 


12.3 REGISTRATIONS 


12.3.1 COMMODITIES 


COMMODITY TRADING MANAGER 


Richbars Tech Trader 
225 Davisville Ave., 


Suite 2102, 
ToOROMTO Mm OMtwa tl Or 
M4S 1G9. 


(effective March 14, 1986) 
New Registration 


REGISTRATIONS 
COMMODITIES 
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CHAPTER 25 


OTHER INFORMATION 


25.1 RELEASES FROM ESCROW 


25.1.1 GOLDEN RANGE RESOURCES INC. 


March 21, 1986 


Golden Range Resources Inc. 





The Commission hereby consent to the release of 368,000 shares held in escrow 
pursuant to an escrow agreement dated February 16, 1984. 


Zo. lea HELIX CIRCUITS’ INC. 


March 24, 1986 





HellaixeCascecunats: slic! 


The Commission hereby consents to the following releases of common shares _ held 
pursuant to an escrow agreement dated June 16, 1983: 


No. of Common Shares 


William G. Weiler BEX POL 
Heinz Berndt 22nZOm 
44,402 


Consent to both of the above releases is subject to the condition that Helix 
Investments Limited places an additional 44,402 common shares in escrow 
pursuant to the escrow agreement dated June 16, 1983 
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APPENDIX A 


INDEX 


BUSSE ORES 


ADELINA RESOURCES LTD. : 
ANNUAL INFORMATION FORM RECEIVED 
AURELIAN DEVELOPERS LTD. 


BARRINGTON PETROLEUM LTD. 


CANADA TUNGSTEN MINING CORPORATION LIMITED 
CANADA TUNGSTEN MINING CORPORTATION LIMITED 
CHEVRON U.S.A. INC. aa : 
COMMERCIAL FINANCIAL CORPORATION LIMITED : 


EXTENDING CEASE TRADING ORDERS 


FALCONBRIDGE LIMITED 
FINAL RECEIPT ISSUED 


GOLDEN RANGE RESOURCES INC. 

GOLDEN WINNER RESOURCES LTD. ..... . 

GRANITE CAPITAL DEVELOPMENT CORPORATION i ae 
GRANITE CAPITAL DEVELOPMENT CORPORATION (NORTHERN AND EASTERN) 
GRAN THER RO UES ii CORE O RAI OIN sm current er On  -t 

GRANITE TOURISM CORPORATION (NORTHERN AND EASTERN) 

GULF CANADA CORPORATION/HIRAM WALKER RESOURCES LTD. 


HELIX CIRCUITS INC. 
HW VALUE FUND 


IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
IMPERIAL OIL LIMITED 


LA CAISSE CENTRALE DESJARDINS DU QUEBEC 
LORIE RESOURCES INC. 


NATIONAL IRRON RESOURCES LIMITED 
NORTH AMERICAN RARE METALS LIMITED . 
NORTHFIELD MINERALS INC. 


PRELIMINARY OFFERING PROSPECTUS RECEIVED 


PRELIMINARY PROSPECTUS RECEIVED : 
PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


RANK ORGANIZATION LIMITED 


-1883- 


1870 


1803 
1869 
1875 


1801 


1870 
ILS 
1795 
Si ticll 


1803 


1872 
1874 


1881 
1874 
1878 
IHC 
1878 
LOM 
1785 


1881 
IL: 


1872 
1870 


1869 
1803 


1803 
Lgl 
West 
1873 
1870 
1872 
LTS 


27-Mar-86 


to 1802 


REALGROWTH CANADIAN EQUITY FUND 
RELEASES FROM ESCROW 

RESCINDING ORDERS 

RICHBARS TECH TRADER . 

RIGHTS OFFERING 


STELCO INC. 


TAKE-OVER BIDS, ISSUER BIDS 

TEMPORARY CEASE TRADING ORDERS 
TORONTO-DOMINION BANK, THE : 
TRANSCANADA PIPELINES LIMITED 
TRILON FINANCIAL CORPORATION . 


TUCKAHOE FINANCIAL CORPORATION . 


ULTRA MINES & ENERGY CORP. 


WEST FRASER TIMBER CO. LTD. 


WINDCROFT INVESTMENT COUNSEL LIMITED 


WINDCROFT PUBLICATIONS LIMITED 
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